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ABSTRACT
Kotelevska Ya. V. Formation and Development of Institutions of Economic
Power Decentralization in Ukraine at the Present Stage of Transformational
Shifts. T Qualification scientific work as a manuscript.
Dissertation for the degree of Doctor of Philosophy in specialty 051

Economics.i Odesa I. I. Mechnikov National University, Odesa, 2026.

The dissertation provides theoretical substantiation, methodological support anc
practical justification of the processes of formation and development of the institutions
of economic power decentralization in Ukraine at the current stage of transforrhationa
shifts. Conceptual provisions regarding the institutionalization and strengthening of &
decentralized model of economic governance are defined, which contributes tc
increasing the efficiency of the national economy, strengthening the financial
autonomy 6 territorial communities and ensuring their sustainable economic
development.

The first chapter of the dissertation analyzes the essence and components
economic power, identifies conceptual approaches to its institutionalization and
decentralization, and generalizes international and domestic experience ir
implementing decentraation models. The definition of «economic power» is
substantiated as a multidimensional category manifested through the ability to
influence the allocation of resources, the formation of economic incentives and the
creation of conditions for economic grtw It is implemented through a system of
institutions at different levels that direct resource flows, determine the rules of their
use and shape the trajectories of semonomic development.

The mechanism of economic power decentralization in EU countries is studied
and the results of its implementation in the Ukrainian economic system are assessed
the context of institutional infrastructure development and regional specificity. It is
provad that the decentralization of economic power in Ukraine has become a key
reform that resulted in the formation and development of the institutions of economic

power decentralization, strengthening of local -geernment institutions and
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i ncreasing citizensd trust in public e
transformational shifts covering both structural changes in the regional economy an
institutional modernization of the local governance system. It involves theferanf
a number of economic and social functions from the state to locaj®edfnment
bodies, businesses and public organizations. This process intensifies interregion:
competition for investments, as delegated powers allow local authorities tatlsbmpe
own tax conditions and administrative procedures, creating opportunities for balancet
economic development of the country's regions. The Ukrainian model of
decentralization combines features of global approaches but is unique due to th
simultaneouseform of local seHgovernment, administrativierritorial structure and
regional economy. It has been determined that under wartime conditions the
institutions of economic power decentralization have maintained the resilience of
territorial economies tlough the prompt redistribution of resources, thereby ensuring
the performance of basic economic functions and the financial capacity of
communities. This confirms their crucial role in minimizing economic losses and
forming the prerequisites for furthera@wmic recovery and stabilization.

The second chapter summarizes the international experience of economic powe
decentralization (Denmark, Germany, France, Latvia, Poland), which confirms the
decisive role of the regulatory framework, financial capacity and institutional stability
of local economic institutions in ensuring the effectiveness of reforms. It is
substantiated that the Ukrainian mechanism of economic power decentralizatior
should be based on the integration of economic, legal, financial and organizationa
instruments, taking intoaccount European models and adapting them to
transformational challenges and wartime conditions. It is proved that the formation of
amalgamated territorial communities became the practical basis for transferring
economic resources and powers to the ltmatl, which ensured an increase in the
financial independence of communities, improved the efficiency of local asset
management and created economic prerequisites for stimulating regional economi

development. At the same time, the fstlale invasion sigficantly modified the
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decentralization process by strengthening centralized governance and deepenir
disparities between the economies of rear and frontline territorial communities.

An assessment of the effectiveness of the economic power decentralizatior
reform at the regional level was carried out using a system of indicators of financial
decentralization efficiency, which acts as a key instrument for ensuring the economic
selfsufficiency and financial independence of territorial communities and regions. The
proposed system of indicators (Kdv, Kdd, Kpd, Ifa, Kfz, Ibs) made it possible to
conduct a comprehensive analysis of decentralization processes under conditions
limited dataavailability and to reveal the relative stability of the indices of financial
autonomy and budget sdtifficiency even under crisis conditions. It was established
that financial decentralization was accompanied by the formation of new and the
developmentof existing institutions of economic power, which ensured the
institutional consolidation of transformational processes. Thus, financial
decentralization acts not only as a mechanism of financial redistribution but also as
driver of institutionalizatiorthat transforms the configuration of economic power in
favor of the local level and increases the resilience of the national economic systen
Regional analysis confirmed that spatial differences and wartime risks create
asymmetry in the economic capacityocommunities, which actualizes the need for a
differentiated economic policy capable of taking into account regional disparities and
ensuring a balance of financial autonomy.

The third chapter substantiates the directions for the development of the
institutions of economic power decentralization under transformational shifts in
Ukrainebs economy. A methodol ogical ap
power decentralation was improved by constructing an econemeathematical
model based on the integral index of financial stabf{litiS) and real GDP. The
proposed model allows for a quantitative assessment of the economic effects
institutional changes associatedtiwthe formation of new and the development of
existing institutions of economic power at the local level, as well as forecasting the
iImpact of decentralization processes on macroeconomic dynamics, particularly on thi

rate of change of real GDP. Economiathematical modeling confirmed the presence
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of an inverse relationship between the integral indicator of financial stability and real
GDP dynamics, which indicates the incomplete realization of the decentralization
potential in a direct economic effect and highlights the need to improve the ioisétut
and budgetary environment. The use of regression analysis makes it possible to identi
objective relationships between the level of financial autonomy, budget self
sufficiency and economic growth. The results prove that financial autonomy and
budgetself-sufficiency are key determinants of strengthening the economic power of
communities, while the growth of own revenues of local budgets determinetelomg
prospects for socieconomic stability and positively correlates with increased
macroeconomicesilience.

Scenarios for the formation of a prospective model of a new configuration of
economic power are proposed, combining the strategic role of the state in security an
macroeconomic stability with the expansion of community powers in development
planning, resorce management and public service delivery. Such an approach ensure
a balance between centralization and decentralization, corresponds to Europec
standards of multilevel governance and creates a foundation for the modernization c
Ukraineds economy.

The dissertation was carried out in accordance with the research plan of the
Department of Economics and Entrepreneurship of Odesa I. I. Mechnikov National
University and is part of the scientific projectdResearch of Institutionalization
Processes of Socieconomic Activity under Economic TransformatiofiProject No.

184, State Registration N6118U007174, 2012022);«Development of Institutional
Potenti al o fWarlEkonany (Pmjécs NoP333 $tate Registration No.
0123U101894, 2032027)

The practical significance of the dissertation results lies in the fact that the
theoretical and methodological developments and proposals presented are applied
practice by: the Department of Finance of Odesa City Council (Reference #4&: 05
440/1853 © 08.09.2025) ; Odes a Regi onal C
31.10.2025); Shevchenkivska Village Council of Mykolaiv District, Mykolaiv Region
(Reference No. 1181/620/25 of 23.10.2025); Zaporizhzhia Regional Center for
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Professional Development (Reference N0.229/08 of 24 . 1 0«Agec® 5) ;
of Regional PerspectivegReference of 05.11.2025).

Keywords: institutions of economic power, economic power, decentralization
of economic power, models of decentralization of economic power, mechanism of
decentralization of economic power, financial decentralization, regional economy,
territorial community, local bdgets, effects of decentralization, budget -self
sufficiency ratio, financial autonomy index, GDP, digitalization, new configuration of

economic power.
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L OMOHO=R . Il " sydLrdzwdzd?2 HBMe " H wjWiteds f°
Bsydzde® ddhj LO EkEdkdtsed MmMdMmisj dddes’™ SO €t

StceOdzm¥W Sted3BOYy’ °~ MEmy " dzr Mlse O.
rd yd dzgste©@dz' L Oy' v jCsdzsdz’ ydaets’ o zOH d ¢
fJtojtesLfsH' dz Y sodeso Oy jdzr, O 2 90y dzdoe(

hs L hdtes® (s to jCodtsdi ydednm ' hjc
odCtstedMisOdzdzy o dzzlstc’ " dz' B bBj tf ;s daD ' Otk dz
YyJ dzlstcOdz! dgdrm tStccOdz' © 9 dzOHd HEts BtecOdz o d
Hdzw cdzzyStsets toj OcGlzo Odedzy dzO dzs € Odz! dz' s
l BHdtyOMm OCO0 bttOdhWsteddOy' v EME dzOH dz8
AlskzOd L k¥ yd f otsB dzJ d&3d CtsteHd dzOy "' Iz
Yy dz' mdzsMmis® d S sdetsdy’ ydetsae ts ftosMisstclz ¢ to
J Csdesdz’ ydes®™ o dzOHd §slstcjBlz’ tcsLBlZHBO
LHOIddrs LOBJjLY Jjydilsd B Odesdsn tafl' oxdzvO olds@s dAty
tetsdzdz¢ Hjtey Ooad, hts 2 odL d2OYyoO' Cdz¢ ytse '
Yy! séts Htsfdz' HY j dadaw .

1.3, [ BHJ &2 HiyjdsteOd L Oy j € s dat
o' IsydL dzv dzgd?2 HEfo ' H

v f jte' BH Istc OdziW ste 3O Y ° J S Bdzats a3’ ydzts’
LOCtsdtsHOo y' 2 IsO aditsdzOoy' 2 6" dzZC O3 o dzOH
sB g Odzts”’ stcO" Clstste’ tcsLodlsCkz o d&3j O~
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desttk KO Blsd CodfdjSmdd2 ' HR' H,
LO' d3sftso 6w L Odef J tdfCidzOH 8 ‘5.8 7 'IHERZd &3 0]
OCds B twdasMisj 2 WhkdSy' Sdze Odzdz?y O tetsL
stcdszo Odadz? EZdisseo HdzWv 5 -Hjolz 5 Plydiaddets’ Lte] C
sy' deS bz dstsHjdzj?2 jOtdtsd ydkses twsLeodlS iz,
b &5 Y zOtetsH dz' s tel sOC Is oy’ .1 low{ L &zOydilsd ¢ sy

-0 0

==

o' hjdz@ ' Bsydzdoe tsmlis OHOf IsOYy" ™ t' Ldedrm
LEtOL dHdftcOr o Odzgdzv &3 °~ ° t6j ¢' sdzOdzr dets™ H W §

JHdzdd3 "L yddzded € 9 tetsLodlsCk Mmkyomdat
J S Bdesdy’ ydzts® o &zOH J , weO fMmMlsotstes 2 d3ts o ¢

sjtcdlststc’ Odz' dgdr CGCtesBOH Bk W stcdizo Odzdz (S
tesLodlsCkz L FtcOrnlzo Odzdzy o3 o3 My ¥ g ©1s d dndz'y ml
ftosyj Mz L dzOydess 3" tots®¥ L Odzj ¥ dls! o' H B
tdemisdlskzyt 2detsets L OB J LY yj dadzv .

v Mo Istso * 2 ftcOCIsdy"’ MW stcdslz o Odzd W
J Csdes 3’ ydats’ o zOH ( , Is ' fdzts fsodowWL Odz
MOBsotcWHEZO Odzgdzy ', o Ctojdcdr odf OHEC OR,
fsodeso Oy jdg k2 Hftwsyjm tojWistodilfg @gdz®c 1t
tc' L dzd ~ s H j dzj 2 Hj Yy dzlstcOdz' L Oy"' °’ : o O
fsHO® hs' t©jOdk L0y °~ tjW¥stedd o uvSEO o
FPdidsod HBoats' degdesets ff J &' tSH Iz, odCdzd ¢ d, s
L Oo HOdzdz" dipfs cfss @B Hadlrs o dzj dedz” | C sdes 3" € (.

1 d Is ©dzdzw off tctso OH Y j dadaV SO WEkdSy' sk
B MyJotsects MOBSotcWHEZO Odegdg? 2 J Ctsdesdy’ ydats
o' sydLdwdedr dOEZSCtSOY o9, LCLLJBO 1. [ . |

[dijdS s [74], 1.. 1{ sdB®Gd&d ' ‘[dL6] [ 76G.] .1 .1
VL " Adzg' " HEBMAEZ HY jdzdz" m oL Stedlsts Isj tstej iIsc
tcj Odz' L Oy Hj Yy delstcOdz' L Oy 2ded = toj W stcds,

tcj Odz' L Oy"' ' . l BH dzts yOMm dzdL ¢ O QiAiptftejOCdEs ‘L oC
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J SBdatsdz’ ydes®™ o dzOHd L Odzdh ©O° Is MW dzj HisMIsOls
f sHOdZ hsets oadeyj dedgv L Otclz ' Yy detsets HtsMo ' H
[ Y delsteOdz" L Oy' v JCtdesdy ydats’ o dzOH (
htsSHis EZrRoOdzj dedgv j S sdzetsdy’ ydedrm to" h jdz2 o' H
tc' o dgv , ZOMOBY JtcjH E MWJjte i tcOo dz' dzdzv
J $Bdesd3’ yded B3 O Isd e OB .dzdld3s dezMmasdeflizlsig HaB s o3
M tcw Bso Odzed ds dzO  * Hoadh jdadzw jWJjCSIsdo datsfyl
L O HOdz BOSC Md BOdz' dzkz tej Odz' L Oy"' & tcd ¢
tcOy' dzOdz! dz o d¢ sted Mmis Odzda” tcd Mztemdzts G ts
9tcOrlzo Odzdz" s 'te j 6" Sa®OdOdZ Isdetsmls® L dzj 5B~ "t
J Sdesdz’ ydetsets ftosmiststcz Hjtey Oad [ 72, M.
[ " dzOtetsH dzd 2 HisMo ' H HiSL 9 tsdzw * 9 (dt
Hy Yyd dzlstcOdz' L Oy" & sO@ HJjotsdzs y' &, w g tc
stccOdz' &9 o9 dZOHd IsO cdzdeddetst ff jtoj totsL f SH'
flzpdz' ydetsets kZftcOodz' dzdgv [ 54, M. 227].
[ 4 SBdeyj destcOy" W f jtej HBOYO' f Jtcj HOdzdz
OB s f so dztso Oy j dz h SH s ftod22dgvIslsw " hj
YJ dzlstc Odz! dats’ odzOHd vyd fjtejtesLitH dz €t

{f tOo dz' dzdzv , LBjt" O yd '~ ‘ISt tc n | @ ldztz
Hy Yyd delstcOdz' L Oy v jSCBdasdy’ ydats’ o &zOHd BL (
fcodzco Oy jda@ ' HtcOo dzO k-9 Odzj dgdgw te' h j dg

M tesosHYZ' Is! MW Wistcdizo Odzadz? d3 Oo Is ts dats dzdzd
sjtedlstste’ 2. Oy WJ dplStdsizs dg' y dzts o ZzZOHd f Bk
sM¢ " d §d BO' o dzOMdz® " deMisdlklzy® 2 dz27 sMmtse d
od¢dzd ¢ O3] . 1 029dhdds ' adej &3 ‘' demisdlskzy"® 2
fjtcjoOydes t6j G BBdzOdz) dzd?2 r~rOtOOBHEEzsH Oadifsy.
OHd dz' MistcOlsdodz' 2 W sted3O~R .

b dz0dz' Isd ydz' dZzOf tOy® 9 Odzdaw Ho' ' stcotEts
Hj Yyd dgstcOdz’ L Oy' ~ JStsdesdz” ydets™ o &zOHd 9" HE
satsffdg’ W' dz2Odzhtseod?2, OHA dz2' MistcOIsdo dzd 2 Is
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Is' Mdesdzz M dzj e jIsdydesdzse oL O dkdsL o O WL C k2
9 ' H' GO’ W' dOdzeiseo © (W' S Odz' dzO) Hd Yyd dals
te] Mztecmdze Gidesoz t6j Odz' L Oy’ ftsodetso Oy j dz
LOBJ LY Jduk® o MY tdftsopsdy dal dyjls ! f PO (O Isef H
Isjtedlstste” Odz' dzgdrm G tetsdZOH .

1 jL dzOdzj y desets sBMWEE %' MCOd ddn fso
LOdzdh OsIs! W HjC kZOwLOlsdodsddsd. A' NS Od d&zO
dWiClsdoedz Mmis! 9dSstedMisOdzdzy Wy Mzt 9, 0]
tsLodlsClk Ikjtedltt' 2 h oEaEs 6l azday G
LOYy' C0odzj detsfls® & Myjess’ odkzOHd EkE tsL " d
"demlsdlskzy sdzOdz' L Oy jSBdesdz ydes® HJ yg dal
Qolstsdesdy’ *~, SCtsdzd Sy jdz 6 9 jdzz MOMSO oW H L
fsHOSC Sz (dz' Isd¢C Iz, hts LOBjLY jyk® f t
' h jdzdz" 3 SO JCtsdesd3’ yded d&zd toj L Zdz' IsOls Odzd

dbHB dz MistcOIlsd o dzO HjYyd delsteOdz' L Oy W
' Hfts9o ' HOdz! datsfls” LO § dzOdzlkz 9 O dzdzv , stcd O
Wikdt y' 2 L YJ destcOdzt desgts dzO@ 6§ 67 sdzOdz' d
" demisdiszyt 2 dzkz M e d3tsy dz' Mis Stec OdAsB 5
MORsMIs' 2 dzsects W istcd3szo Odzdz? [sO o-f Gisdz®eBY Y da
tsLodlsClk kjtedbtte’ Od dzdR Ctetsd5OH . 1 s d
fjtejHOYk yofmlsdded o zOHdzdrm, LSt 3O dasted
Stcc Odz' © HJ toy Oo dztsdzd 9 'ddOfidf wisc Gdz'j o1 Mdg'OfgyJ o
2O L OMOHOR MEkEBMdH' OtedesMmils’ . | sdzO - 5§ dz¥
odette 9, Y IsCj totsL B ylzo Odedaw C i jIsj dzy
fcodzso O jdzr d3 Y ' odewd3dd §kzBdz' ydzsets bk

l1tcOCIsdC O L OMe " Hykz"* , hts HJjyjdastcOdz' L C
Cd3B ' dzgOyYy' v~ L Odzj Y dets 9" H dzOy ' tdzOdz! dzd n
COdzzL jodr thtBdzdetshisj 2. l s5dz0 M tedw €
dWiCldodedr EZf§tcOo dz' dzin! € dnpds Otgtlzt j dz'C M P o2
f " HaBH' &8 HB GSLOOWL Odzdzy dzsC Odzr dzdr  f tots
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Mftedwisdde' kdssd HA&Y L Odkkzyj ddz? * dzo j fl
slstcddlzs 5! By dds ' fls! oL tesedvisd 2 tj O
"do jMlsdy' 2d2 g Clsd, §' Hodhksyd & dz
CesBOH. [Ct' & ' "scfstsL dily dyg dids cOfiabd ®Q"  dz
fls OB ' dz' detsfls’ 50  dzOy' 5dzOdz dats’ ¢ ts dzf ts
CtesBOHM! Ccets Ctsdalstotsdzse L O o9dC sdzOdadzy d3 H
[81, M. 8].

1 sH ' f so dzsdzOMh IsOB dzts”’ o' 2 dzd ) v
MdMmlsj iidskzlso ste® & Yy j L dzOyJ dzdzw Hd yd dzlstc Odz'
Z{f tOo dz' dzdzv , smM¢ " dz@ ¢ d Hj Yy dalstcOdz' L s9 Od

WEdC y' sdzeOdz dzz M esf@Esy dz' Mis! Btee®dz 8¢ B #iz€
sCtocjBdr Isjtedlstste 2 [ 82, @m. 795] .

]l SHdesyOfm tjLbkzd sOIsdodz fMils! HJjyj delstcOd
B Myjotsets MOBsoteWHEZO Odadgw , L dzOydaets® 3" tot

tcj Mz temdats’ BOLd SO sy dzdoe " Mmiss C fnOd3ts
zOH Odzdz? tstcc OdzOd3 o3 diPHjdp Y tc QoCas difstezdst QgHASO Is
YyJtedr Mdmlsi iz & Myjedms YBHOIE 9 L B tSt

5O LH'2Mdzs 90l MOdBEsMIs' 2dzj L W HY
RZOH BB tedetsets oalstekzyOdzdzy L BtsCk BtecOdz' © 9
I &3, ftesyjf HJjyjdsteod LOYy' "~ Mzt
By kls! wBdijykoOld MOBEHBMISOId Mis! Isjted
f sMmd dzj dedzV - f§ tsqs@Izyditts ©  dzj t6° o dzetsfls® 3"
LtetsMlsOdzdz? RBOC s §C sdasds’ ydats® dzj s OB ' oz
f " Hodh jded?2 tdLdS odded Cdzj dadz?y Ctstclztf y°
oL f stesh jdadz BE HY jlsdedE Mzt o
LictsmisOdzdz o dzdo bz & Myjodr jd Is:
Ldzgdy jdedzd jWjiClsdo desfls’ EftcOo dz' dedz? dzO
ste' &8 e, tdLdSd HBy' d& das fdflsj &0ls
1 jteh j, LO t' 9adaj &3 A o d dzd € dzj dzdzw
tcj ¢ s5dzOdz' dz' IsO dzsCOdz' dz' twdLdSd, Mt Bt
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By t'odzvd3d bkftcOo dz' dzdzv , f sdzOB dzj dzdz’ C
odzZOHd L O tjOdzZ LOY"' '¥ BEHYjlsdesets fftetsy  fi

ltHtczej, LO MW jtetssy of dzdolz tedLdSCd f s+
W' odzOdemtse * mMsy' Odz’ dzg' sO Ckdz sktodz .- [ E
J S detsd3’ ydets® OMdE) ste”™ ° & 9 Isjtedlstste’ W kd,
«c ] Mzt isd detso @) jHBEA' tcdzO Bte' ' dzsOy' v dzO €t
fsdz' sdLOy' v fftesyjm' © tsBO' HdOdedz" Isj tedIst
o dded € dzgj dgdz? 3" ' demisdlskzy" 2 dzdrn CtsdgW dz' CIs®

f OlcOdijlste' & e ' kd 5°, CkElbkedgs kO fit
) Estejlk, L O ydddzd S Odd W stkdkze Odzdzy
Wisted3Oy' ', dzj HsMisOlsdz o3 to' 9adzj B ftetsl j

bfcOod dzf)’ S8t  jemsdOdkz, OS '  d&OMmjd

e" hjdet B v Sdzruseddi3d @lsj G dEdzh sgOdgd Mls
Ldsso dzj d20 s S ORd b odL dzOyj dedz’ TlstcOL
tc' odgj iz W' dzOdzftso ts° CtcOBIs dzts M ls Is © |
Wistcdzgzo Odzdz' W' dzOdzelmtso s MOBSH sMIsOIlsdz” = Isj t
CoOdz iz EsE&@Htc' 9@ L Odzdh O Is! MW wSHdaddz ' L
B Myjoscts MOBSotWHEZO Odgdzy, Nhts BBBRj YL
ZOW o datsfls* dzOdzj y detsets W' deOdgmtso sets L OB j L
[ BHOIC B9 5 fmdz' H otcOntsolzo Ols(d i tctsB dz
J Sdesdz’ Yydesets twsLodlsCkz tof L dzd n Isj tod s stc
f s dztso Oy j dg ' H YJ dzstcOdzr dzgdr tStGEOdz 9
W zOdMtseds ° COHtseadR toj Miztcttilk. dusy gk
o0y dzdots LOBjJLY juydlsd BOdZOdz &3 3 B MW E SO
1 0 dzOwW o detsfls® dzOdzj y dzese s COHtoBoaBEB ff SIsj d
L HOIsdz tcjLEzdz sOsdodets odtc' ko Olsd  dlsOd
fsltcjBl dd MPeBElsdo des s o lstezyOdzde' L B&CE
9 dzOH (.
L te'Ldedr SO dzOR Mo ' Isk dgjsBR " Hdz Mmis!
dstseo dzj d&zO0 o' L dzd d&3d i ted yd dzO d3q . } syd dzOs

-
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JWiSClkdodz Mis! odlstcOIs BEHY jJIE, Lo WL O

¢ oG J dzls d dzO, 1" Gjtet W, wdzH * W) L OC " dzylz¥
" deflstez d3j dzlstsds L OB j LY juj dzdzy MOBsMIs 2 dats il
Mdlskzoy' °, Ctdd tdfjd Sy daz0s s ¢ Haz LI te dz’
[ " Y dOttsH&ZO §©0SIsdSO LOMe Hyk', hts §jts,
MOBso oW Hizo Odzdzy MY tedw*  sfyd dzj dadzs & W °
jWiCkdodsmils' tjOd LOY' > §ked yd&"hdissd
ZOH Odzdzy MMy ' oz dzgdn B O ' §tsmhze [ 74,

S OdzOH O, ZzZoJjy' w s© z9j2yoOtc' W OCIsd e
Hyyd delsteOdz" L Oy''v8 w¢ ' degfplstelzdzd dels Mis d d3lz dz¢
f " He' H fJKijHBOYO' dOHOdzdzY t6j G' SdzOd3 B *
fitejHOYk yomisddzad  sSH DGR otc' ‘o jtalg' M)z tq fifd ooH W
Bsy s odSCtstcdmlstsozoa Olsdmw  jWjSIisdods M j,
sCtej Bdr ClosABOH.

O dz2Odz' L 28 yd twtselsd o' lsydLdzwdedr L C
Hjyd delstcOdz' L Oy* ° 9 dzOH ( , sy 20 o dC tcj d3d
Odz¢ dzsM O ¢ Msdzm: € Iz, ¢ sdzls d dzj dzls O dz' dzlz , L dg* h
(tdfm. 1.5). [MmMdeso s0C'j‘te’ o9 RO fgafstd " H @ap'fn'd
St OdzOdBd o9 d&ZzOHd IsO 9o dzOH 58 odh dn tc' o dz'
Mlskf jdzgj d@3 HJ yj dzlstcOdz’-190Yy"' ‘o difiisE dg'c pdztm s  alatf(
odL dzZOyo’ fteddeydd d Wsttdlze Odadzw B Mmyd od
OLOAMs L ' Ldddd t' odwdzd J Sdetsdz ydets® o

t SL G dzV dzj d3ts HylsOdz dzg' " j ts fdats o dz' d3ts H
HsYy' dz' des L Efddzedlsdmw dzO tOHWdzip: € 2  d3SH
Hjyd delstcOdz' L Oy* ° MC ZOH Mzt o Hdzj MIsd HE H
odL dzZOyOdz! detss tod Mtss ‘tc Offplsd Wic @ daOjHtells d S Asdz!{f
f" " Hf stcWHCtse Odz' Mis! dzdyydr t" oadz" © odh dd3
Qolstsdesdz’ ‘'8 k MWjte" Htodldwislsw EftcOo dz' dzfr
o i tstedmMisOdedzy J Sz ydedr- toj Miztem' o . I d
BOE s/ WsttdsOdz! dzgd?2 R OteOCIsjtc * L H' 2Mmdzs 8 Is!
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2 wC€dma LBjtejyjdes Jjdzj 3 dklsd IOC T’ B H J C
sStstej W .

MOJEJI JENEHTP AT AT BJIAJH

I epapx iuHa MATOPARKOBAHICTS YOixX i1 eNeMeHTIE, BiZCYTHICTD Byas- AK0L
CaMOCTIFHOCTI MicLeBHX paZ, BUbopHICTE Ha DesanbTepHaTHBHIN 0CHOBL ] PAJSH CBKA ]

V aematc MaHKaX MCUEBOrO CAMOBPAAYEBaHHA BMDOpHM oprad mMomxe ByTH 1
TNAHKOK MyHIFIIANBHOO YIIPABIIHHA 1 [PedcTABHMKOM A epiKaBHOI BIagH B SMIIIAH A

Hacenerrz obupac pagy i ranoBHy nocagosy ocoby aanMHicTpaTHEHO-

TepPHUTOPIATBbHOI OFHERMI (aNbKanbAa, MpedeKT a, Mepa), MKy obuparoTs -
KON erito mocagosmx ocib. ¥ geAxix xpaiHax ronmosHa nocagosa ocoba - IBEPIHCBEA —
0bMpacTHCA He HACEMEHHAM, & Pagom0

[ToeaHAHHA MPAMOTO A epKaBHOTO YIIPARIIHEA i MICLIEBOTO CaMOBPALYEA HHA,
YTEepAYKeHHA IPUHUMITY HeraTHBHOTO PeTYIIIOBaHHA JIAIBHOCT OPTaHy

. KOHTHHEHTAJIbHA |—
MICLIEBOTO CaMOBPAZLYBa HELA

BigcyTHicTs Ha MICL[AX MOBHOBAXHIX MpPeZ CTABHMKIE LIEHTPAIbHOTO YPAAY,;

GVHKIIOHYE aHHA OpraHiB MICLIEBOTO CAMOBPALYEaHHA SAFICHIOETHCA TUIBKH B

AASKax ROSTIOTOHIT § b || APJIOCAKCOHCBKA ||
YTEepAKeHHA MPHHLMITY ITOSUTHBHOTO PeryilibaHHa

ALATEHOCT OpraHy MICLIEBOr0 CaMOBPALYEaHHA

t dm. 1.5. [ tHJ d Hd yd delstcOdz’ L
'Y 4 ojtas:toctsB dzj des Oolststetsd3 dzO tsdz

wB jto' 2! €O BsH j dz Ttkdalskzt st fyw dz
ftcj HMIsOadzd Yy’ $dr B Odz' 9 & Myjotsets MO
tc' odz"a, O OCBY o HYteo' ' Hdzdr ftSMOHBOd=A
Il sHdsyoOf Cjt aded S d o3 frggdgvedd,m» HtddSin, tS HIW HStS C
L Olso jtoHY j dadgv yj dzlstcOdz! dets® o dzOHts® YjtojL

tcjLizd SOOI’ o d&J 3 Or tHdAd ‘' " dimisdlskzy' 2 dzt
tc' Ldzdr ' odz 9 EkEZfttOodz dzdgv, NPt LOBJ LY j yt
e s B3OH , sO¢ ‘ L BsCEZ HJte)y Oo(. 1 OL dzO y,

[ Olsddzi)! §5° oBjtedSqd, LsCtejdBO 1oL dd * |
fdodeddsd BsSHIW' COYy" wdd, whmfods " [77, M.
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¢ dze dzs M OC Msdz €O d3tsH j dz Hd Yy dzlstcOdz’ L C
fteddzeyd g On M MdH" " Otcdesfls ' f Otclsdzj o' €t
fJjtiHBOYO' ®BOCMJBBOMz' dzy dzOB dzd x4 dzdzv ff tets
BOLBoaBGEer t' adz" ki tcOg dedzttzdzC sis@H dzdigBg'd’ L E
stcc OdzOd3d o9 &zOHd. [ " Myg o StccOdzd EZ§ cOo dz
tejLizdz sOIsd Mot H'wdz'! desfls', hts Mmlso sttt
Zf tOo dz' dzf! S dr to' N j dz . UL HJjt) Oa OR, Mwuj
fteddydf ssLrdlsdodsets toj ¢lkzdzs o Odzdav 9" H
3" My o ts° o dzOH d 99008 s yw ftcOQo tsd3’ tc da
L OGOz desdzOy' sdzOdz detsdzz L OC tsdzsH O Mlse 2. ¢
MeHsoddidd Bted OO . | tsREzEsjydD ) d@)jdzctds ipOd ofinde
MjtejH -WEHA]JSd LtetsfisOddz® B totsC tcOls d ydzd A
ZLetsHY jdetsls® H' 2 BB 3 ' Ldeddsd t' o dzv dzd e
OmMdd3d stedydzed?2 tj 6" tsdzOdz dgd?2 tesL o dIlstsC .
Il sfted L OL dzOyj dz' SB35 Y4 dgdzv, MEklsls’ atsk

tc' 9 jd W' &Odzmtse s’ Oolstsdatsdy’ ° IsjtcdIlstste’ 2
HSatSH' 8 ' oBdzsH' 8 Isy hdqosSCddd o dztso Oy §
¢ dzc dzsMOC Msdzm' CO BsHEEZ? (8 OO, zutl §d
dbBjtedSCd, sOdBOH', ¢ofMmMlstceOdz " O 1 BO" 2 4

stsdzlsd dzj dzls Odz! dzO@ i3sH j dz2 H j yJ delstcOdz' L Oy
fjtj HOYLk YyOoOmls d dzq f so dztso Oy j dz ‘ tcj Miz

tcj 6" s5dzOdz! desets SO o3 Myjoesets ' odz" @ L O3,
d $sdetsds’ ydzd =~ ff dls Odz dz@ dztigt ) Wintizts o t58 Csd
OHOfIsdodets’” MmMdMmlsj B EftcOo dz' dedgv, L H Ol
tesLodlClkz tCtejdddms tjc' dz 9. td 6" sdzOdz! o
tesL tesB &V Isd o dzOMmdz d Csdetsdz’ ydz' MistcOIsj ¢
L Odz'OdztsH j toy Qo detst sz sdEtse . 1 OLtsdE "L Is«
“teOten " YdzO 9L OF BH "W B3 N te' o dzv d3d Z {1
Cdelstetsdzy dgdrm WEkZdzCy' 2 L BSCE yjdstckz. st
LsCtoj BBO, o wlksOdz ", " 1 kO EztcphtigQdadp” © , 1 T
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1 &3 h OdzO s H j dz! Hlyd dzlsteOdz’ L Oy* °’ i
Odze dzsMOC Mtsdzm! S8t O ¢ sdalsd dzj dzls Odz! dats @
oL f sSH' dzsdz ff so dzetseo Oy j dz a3 tc’ o dgW o3d ¢
f tod L dzOyJ dzdzv B Mydodm BGtecOdz o WP fdmosis o

Qo lstsdztsd3’ tcJ G tsdz' 9, w g o BdztsH " ¥ Is o d
FftcOodzwe Is! BEHY jJIsdzdd3d toj MkztemMOd3d. | tSH dzt
B yYd dZstcOdzt dzgd 5, 6 6" sdzOdz! dzgddz ° & Myd
BsHj d&z' ‘ " SOHLOH I o fgAS B ldfsds Hdgslzs e 5 M e
tej Odz' L sy Mw, LSty BO, £k 1" &BJyyddz IO

[ BH J dZ' Hjyd dzlstceOdz’ L Oy* °’ o dzOH ( f sl
LOf sLduykze yd JWjClIlsde dz tdemisdIlskzy” 2 dgf f t

Wstcdzzo Ooafmw " HR " H, WwWECd2 Edditseo dzts sy dzO
BsH § dz' hts ' Hdzlz® zO2 B dztch L tizd & z Gp B O 5
Fdz2' COdzr dzz CtsdeW " cktcOYy' ¥ HJyJjdzsteOdz' L Oy'
f " HR ' H o9ttOmattolz’ 'Mlststedqydz §JjtejHEZBESY (),
My sCkdz sktcds yd dzdzd ¢ d fsdz Isdqydzz G ts
Mstg@Ils ydz' (o' stedlsjlsd JjJCdesdy ydetsegts tetsL 9 «
J]Ct" & Yy! e ts, d3tsH j dz' Hjyd dzstcOdz’" L O
CdzOmdw " Czo Olsd mw L O Mz § dzj A3 HJ Yd dalst
odrCtc] dgdzt ¥ Is+ yJ dzstcOdz' L 8o Odzgz, HJ yJ dzlstceOcC
f" " He' H " wkzdlskz' Is: mMw dz2O0 MY siEsS " yig ssds Oz -
B Myd oddzd tstceOROBd o &ZOHd, s HBLO BV
WizdeG y' sdzOdz! dzd?2 fteddzyddfd '~ L SH' dziz.
sdz' H dZOetsizsMdIisd, hMts YSHAZO L &sH| dzj 2
L dzdr &BO° we fitej 906 d, sO¢ 5B i34 X 4 dz
fjtcj o Oy 0Ot lIs Cts3B ° daets o Odz f" " HAatH(, w gt
L Odzy ydzes " H dzOyY' tdOHz tzd6 Ww&BHH | @20 Ikid @&
9 HSBKOY O e’ L dz f " HatBHd HB GGBL Y H W dzk
SO’ CIstste’ & dzOy' sdzOdz! dzsets twtsL o dIsS 2.



87

AELEHTPANI3ALS EKOHOMIYHOI BNAAN

l 3A PIBHEM JELEHTPAMIZALIT :]
BcA eKOHOMiYHa BNafia 30cepefyKeHa B pyKax LieHTpanbHOro ypagy. LleHTpaneHWiA ypag
e BCTaHOBJIIOE NPaBWIIa Ta PErY/Il0E EKOHOMIUHY AiANbHICTb Ha BCild TepuTopil KpaiHw.
ExoHOMiuHa BNaja po3nogineHa Midk LLeHTpanbHUM ypsAAOM Ta MicLleBMMMW opraHaMu Bnafu.
AT e s MicueBi opraHv Bflagy MaloTb 3HaUYHWIA BNMB Ha eKOHOMIYUHY AiSNbHICTb Y CBOIX perioHax.
EkoHOMiYHa Bnafia posnoAineHa MiXK LEHTpanbHUM ypagoMm | pegepaTUBHUMM cy6'eKTamun.
R defepaTUBHI Cy6'eKTU MaloTb 3HAUHWUIA CyBepPEHITET Y eKOHOMIUHMX NMUTaHHAX.
l 3A XAPAKTEPOM PO3104INY NOBHOBAXEHb
LieHTpanbHWA ypag YNOBHOBaXKEHWA Y rany3ax, Lo MalTh 3arajbHOAepKaBHe 3HaUeHHs, a
SATANY3AMA MicLeBi opraHu Bnagw — y rajyssx, Lo MalTb MicLleBe SHaueHHS.
LileHTpanbHWiA ypAa YNOBHOBaXEHWI Y MUTaHHAX, L0 CTOCYHTLCA BCiEl TepuTOpii KpaiHw, a
e MicLeBi opraHn Bnagu — y NUTaHHAX, L0 CTOCYHOThCA NeBHoi TepuTopii.
3A OYHKLUISMM LieHTpanbHWiA ypag yNoBHOBaXXeHWA BUKOHYBaTW GYHKLT, |0 BUMaralThb 3aranbHoAepKaBHUX
u nigxogis, a MicLieBi opraHun Bnagm — BUKOHYBaTX GYHKLI, L0 BUMararTb OKanbHUX NigXoAiB.
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Komcratyniiini HopMH Ta 3aK0HH
IIpaBoBa 6a3a Bu3nauenAs NOBHOBAKeHD Pi3HAX PiBHIB

MexanizMH KoopIHHEATIl MiZK piBHIMH BJIa1H
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feshdtojddr ftsdk3ddzss, O0dzj 2 OHOflskze Old fj
Mftedwe yd tsLeodlsClkz Isjtedlte’ 2, f" " Hodhjd
GlosdRRBOH .

I " IsydL dgv dg' Hisfdz' H dzd S«d ) lsde@c & dztsh f ¥ s dizls
Hjtey OQad " Misste’ 'y MY jtej ydetsmisy 2, f so
stceOdz' L OY' ' w83 PQodgs’ 69 ZOHJ yj dalstcOdz' L O
to' L des 3O dz' Is dzd ~ W st a3, L Odzd ¥ dzts "' H C ol
L OCsdetsH O Mise O, GJBGEWOW ' Yydztsae ts tesL IsOh Iz
Ckdz sktcdzedr M dzdotMmisj2, O IO sy oty lsek da
C oy dats”’ CteO’ dzd . 1 sfted tof L dzsdzOdz’ Isdz' fMmls
' HZ dedetsfipls 'f sSH ' dz' f sodeso O jda@ B 3 yJ dals
o dzOH (J , ftesyj Md Hj Yy dasteOdz' L Oy" ° ) ‘oK
fng * dz' ded B ted mMOd].

g jtojH BGMdtsodzddrs ~rOOCIsjtcdMmMisdS HJYJ da
By O oadtsCtejdBdlsd HJEC" dz2 €O Cdz¢ ytsodn:

- tesL o dlssC B Myd ots’ Is © tcJ 6 5dz0 dz
H] BBsCteOIsdL Oy'
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- JWjSlsdodzj odte' N jdadzy dzsC Ozt dedr 1 tot

- LOBjJ LY Jyjdedgy MmetBtsHd yYdtejL twsLhd
Qo lssdets dz’

- f "  HIstcd BC O Ckdzt sktcdzsets, o dzgsets Is

- fMils d A3z dzs o O dzdzw J S sdzs 3’ ydats® C tsde€ 2z to
sjtcdlsste’ Odz dese s EZf tcOQodz' degdgwv [ 86, M. 10]

tJWstedsd HJyjdastcOdz' LOYy' " o ' Ldedr €t
sB' ‘HdzE' dzjtsBR' Hd MIs! fjtejHOIsd o  Hf SO
o dosBdzdylsots Istso Otc’ 8 dz0O2 dzed y ytsdsz tc' o dz®
' Hf 59 ' Hdg o dlstct®tsidf AW HY PG o dztds Is tod 3O dz
[ sfMe ' H Hy BSCteOIsd ydad CtcO dz | otetstf
Odz! Isj tedzOIsd o dzd ~ B3 ~n Odz" L d3° o dzOH O dzdzW w ¢
Hyyj delsteOdz" L Oy~ odzOHd Mftedw: JWJjSCIlsdo dat

1 dze bt s “otetsf j2M! CdR Hjtey O k2 f° f
dIsOf " 9 toj W isted3 -lOHER Isits th) s Isdfpaitss EZMistcss
MOBsoteW Hizo Odgdzy . [ Mdzsoded d3dd " HJjWd3d IsOC d -

LOBJ LY Jjyddedg" HBMIskzY dsMmils’® § tsdzzg |
OH d3' dz' f)ldstg @lg[dsasdets O dz! dzd = tsH d dzd Yy ;

fJteJ HOYO fsodetso Oy jdzr ' tjMmMktem' o

offtctso OHY J dzdzv MdMmisj d3 J dzj ¢ Stetsdzdzats G ts
JWiSlkdodesfmis' EkftcOo dz' dzdaw .

2 tHdg ‘8 L ftedyddz offtctso OH Y j dadz”W H J
ftcOcdzj dgdz?" HBs ' dzlsjcteOy"' ’ SO o' HYf B9 ' H dats
gss L. lteddzydfd HJyd destcOdz’ L Oy* ° 9 dzOH (
MdMmisj d&3d H Jj to) Oo detsc S-Z @G Po dz' Kz@E O g § BH O
ofMskzy. 1 " HYBe Hdz Mis! yddz feddydf Oz *° ¢
O dzj 2 sMmdztso 5 H dzW tesL tetsB € g SO oftcts
LOBJ LY jykels! MksOdzd? ttLedlstst * ¢ Otdtsds
mMdmj B tcOodz' dgdzv, wWCO LOBjLYfjyk® JWJ<lisd
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MfdO' s Mw dzO Is O&z" f 8¢ @datlzd Csd@  CW Cdzv € ) )

tcJ Wstcdgd, " deH i S HJjyd dlstcOdz' L Oy~ [sO 26
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f so datso Oy J dz' . 1 5Ctoj &30, OdzOdz' L \ripdrdz! s € (
MdzOB ¢ ° Misstetsdzd ¢ By dzs’ BsHj dz' h ts

ZO2C O dR f.©OClsds HdY vCtd da.
1 029dhd2 8¢0LddS ' dH] Sk -EjOhdfigoOd
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(2,8) HjyjdswOd LOy' ' . 6 bte' 26d d Hj
CdgH j Sk L Ocuar dedy W j YyjlddsOH O st 2,5 ' 2
cj2lddeck M 018, KYBGE] ABO&sMY ' H * 1

'n jCtdsd ydd? toLeodlstsS dOwOL' L dzOydzs
88].

[BoOdz CtO ded kOsI! ' Ldz hdwaod ofts
hts HEsSL © tsdzw sy ddksd yj?2 fttsyjm L 'L

OH d5' dz' ) kstg Qolsfdsasdpts Odz' dzd 2 Ekflste' 2  Odg ° BE
BOLEZo Ooafw dzO vyjtCtsoded Pzt ot k@OHlz kO ¥
MstezS skt MOBsotewHdds Hdddy!, Mt EMC

ZOH Odzdz” Sz e dzOMj dzj dedzd . t jWBSEERO o
Bzdz ydf O lsjlk'a, hts HBLoGdddds ' d jWj
LOBjL ByEas®h ' §ofhkzed HdAdv d&OMnj dj ddz" .

Hjfsfkedvy' ® M & f S ©o2sd o, M’ &
Misd Bz dzs o Oczs ¥ Hj2 L O&dh Okdmw o ' d f!
MY ctcso OO §lstcjB O o f 5H W digf Rdz' ) W &S G
f5CtOh jdedg" ' ST 5° Mitsdsydshls' od§ sdbk
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Bzdz ydgyodz Isjls*"o® L 270 HB 98 kO ¢ dz' €' M
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"dWteOMstezZC ztclz, sfmMoGldz BOSC Mtsy BOdeddz'H O
f Hodhdlsd jWjSkdodz Mis! IO ¢dzzyS* fls:
dz0fmd dzj dzdzw SO t©Oy' tsdzOdz' L 9 Ols( odCtstodfr
BiHdudedn YsMmhkkze, §smMkzOedlsd B* tsCteOIls' &

fsCtcOh dqisStc Gilgj'ds EZyoOfmls® . mtsyodO odSddsd, L
toj Wisteds, o ' Hte' LdWwdzdfqw o' H Isdm, hts * 98 v
L3 dg, By MsOlsd SCtedmdedds ° Hdzv dzOh 5°

v [ Ol ey HJYddksttOdk L OYy' ~ tos|
dzj L Odzj ydesfpls* , * L O tMisOdzdz' HjMWIsddz' Isls
612, 1992 sy’ , HE 42, 2021 tty"’ .
OH d3' dz' frldstd AlgdsasBIs O tzmtzte s o ' H wf vt , B o
CtesBOH O tO2d2d w¢ ' vCttO dzO. 1 j dzd €

Codsf tsdzj delsd: ¥ tedHdydzalz, W' '-f ©Odds mHaz® G dEH
sy dzO0 L ydrm tjWitcdy BkzdzO oL O'dlitgdifntseo ' WiL O
sOCtsy Blkdzd ftetsBdzj d&3d 'L HBBtese " dz dgddz ts
f "  Hstcd 3¢ 2 IsOCtsets sB' ' Hdz2Odzedz?" L BtSCEZ HJ &
ftodL o] zO Hts L dzOydzed r-ls) B tesdc * @uizez'datz'd3fiz Is &2 @ Is
Mmls o ts teljtsdzts OH 3" ep'J fpls/tis@slded sOdis- d'tc O | d dzd ytf s d
B Myjodds MOBsotcWHizo Odzgdg? a3, IstsH® W 9o tsdzt
o OMdzse B8 MOBSo tcW HEzZo Odzdzv . 1 OtOL 9o [ Olseo
110 CtwO 9. | 5 20d@dzdwytsC I, j tefy Opdd’ dEdBH' G 9HO C
HSIsOYy"' & H S L O Odz dztsG ts B HY J ISk sB' "t
oditstcdmisso o OdzOMW H dzw tesL oISz CtcO2 ¢t
L d3" ydgj dedzt o' Myjotsets MOBsotcW HIzo Odadzg? IsC
1 " Ldg h@gOdgae ‘ tHtctsa sSHd dzs o] BJL HBSHOIC B9
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t JWstedsO o [ Olse ' ° H' 2fdets odt' h ddzO B
1JL0OYOs yd dz2O0 Isj, hts LOCBdz f j-tdsjjHSE GswiED dz
sO & Myjej, dO ftOCldy' tjc' sdOdz’ dzgj MM
ftedLo jdzs HEs Isets, hts 9 jdzdS' MOz tceOo d
Bsykzls! odStsdzzo Olsd of' ftsodatso Oy j dade?y 5
MOBIS z fadd®o dz' dzOMJ dzj dzdzv &3 His 1000 ©M' B HIESH
mots’™ WkdCy" . [ dzv sOCdn- odfifdajH CHO MBS o tdfWjr
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zmy " b dz toj Wistedzsd dBdtsy zls+ BkZOlsd Mo ts’ dzd ¢
oHBME sdzOdzy dzdzv [ 90; 91] .

1 sdz2 PO ftetseo j dzO Mo tss¥ cEtdzso dzgz toj W tstod3lz
90 twtsCOn, fjtjHOahd ftodaso Oy j dadz? IO tc,
St Odz’ 9 cd3 dzdesets MOBSO oW H Iz 9o Odada” B kz dzts
Bzdzd Ebotstjdz N j ©tsdgt®dz3Mmldasuydsts cLsO toyOfiyf dy
1990 wsClk dzgj fjtejHBOYOEZO L 3 dzd Isjtedlsts
"deh dRr o adgv n BY g dxipls ©Es dasdits kZMistess &3
Bdzts o' Hipkldy . Aj2 HtsMme' v ) sd " d &Y p°
fsCoOLlk, WG dOwedz Mis! fodtso Oy jdzz SO t
L a3 ydgj dedzs ' Myjotsects MOBotcWHEZO Odzdz? [sO
l Oydzdots otcORtsolzo Olsd, hts Ctsydz0O CteO’ dzO
tcj Wtedzsd  so@ffidddso ®dzlsdH ®HE SdzS toj Isdzd mn E @3S0

1 ° d3d wud dzo, B3OE ud HO9 dg¥ IsStsOH dy"
FPfteOQodz dzgdg?v M j L 962 ttsSlk, & fky0ofdssdBk
tesClz. 1ddz 1"  &Bd yuddz© ° HJj BSCtcOIsd ydatse ¥
WiHjttObdoeadzadr L jd3jd . | Oyazd sy @G d@kse
CteO’ dzO~A ‘ W dzOdzmMtsea O HjyjdestOdz L Oy W

Bzdz ydf Oz’ sjlsOd W' dzOdzmtse dn toj Mizteh' o to
Kj HBLoBddds L doyds §sCteohdisd w¢' fls! d
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l BHdsyofm ¢ dz¢ ytso 9" HO dedztsfls £ e
mMWjtw" LOBJLYJ Yy dzgdz? GctesBOHM! S8t f StEGW H S
we oot ddd yud dz0, [ Ol w O 1 dz MO, o' HY
CeBBOHG, ktsH' WwWC Ek ‘ANtcOuy' § 5o dat€atcl®y jdzlzdzvis
YdJ dzlstcOdz! dzd d3d tstcc O dz@aisR.2. 4 J .6y Oo dzts’™ 9 dzOH (



101

IlosHoBaxenus OMC B kpainax €C

JIlnmme OMC JInme xep:kaBoro

TIOCTYTH 3 PEECTPaIlii, BHYTPIlIHE yIPABIiHHA, YIPaB-
TiHHA KOMYHATHHHM MaHHOM;

® eROHOMIUHI COpABH:

o . - ~ -
e 1% [ v o
: : ! J

® eK0.JIOTiMHHH 3AXHCT: 4 N r - )
301p BIIXOMIR, CAHITApifA, YIPABTIHHA TiCOBHMH Ta Jlatsia YxpaiHa J
BOJHHMH PECypCaMH; J N

’ Y r
® /KHT10Bi TA KOMYHATBHI 3pyTHOCTI: Moabma dpannis J
IUTAaHY BAHHA, MiCIIeB1 IPOTPAMH PO3BHTKY JKHTIA; )\

¢ KOMYHAIbHI HiZOpHEMCTBA:
OTIAI€HHA, BOJOMOCTATAHHA, €1EKTPOIIOCTAUaHH;

® 0XOpOHA 3710pOB’S:
TIOCTYTH METHIHOT TOTIOMOTH, 0GCTYTOBYBaHHA TikKa-
PEHb TOIIO;

® KyJIbTYpa Ta CIOPT:
0i0mioTeKH, My3el, TeaTpH, 300IapKH, CIIOPTHBHI ITeH-
TPH Ta iH.;

® ocBiTa:
TSI CaIKH, MOYATKOBI IMKOMTH, CePeIHA OCBiTa;

® comiaJIbHHMA 3AXHCT:

tdfm. 2.2. 1todsoOyjdedz" [[ & © CtO ¢
[ M 4 tejfdaB:ZH s Odats Oolsstetsdy dzO tsfiyc

lted HJjyjdsteOdz L Oy' °  jJCW'd2s df wy@ztsdz’ 0 dzk
) Mkteid, wS¢' &GOHOsI! MW & fMyjodd G O d
E LOBjLYfjyjdede "~ " W' dzOdemtsots’ Oolstsdetsdz’

CwO dz L H' 2Mded disfs o O steald f jfipfisL § sH' d B
' Ldzddisd OH& o2 MisteOldoded &3 ' odg" &sd. £ j
slsted kO B' dz' hj ftsodtsoOyjdg kO tj Mzt
whdze s+  yYsldted shdssd O] csth Ols CHBHA
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ZOH A tSHY jdedzg, dzj { sSHOICts9' HBSAtBSH, HBSATMSH
[HdAZOC, sdtsodddBkdd HYJtt] ZOB L Odzdh O Is! fi
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sstcetsod?2 YsHOLBSES yYyd fsHOBSE d&O MsB O C

v [ Odz" sMhdeseo dzd dizd o dzOMmdzd d@3d § sH OIs ¢
f sHOISCtsSoadma dZOHARSH)Y J d2' ) , fsHOICd dzO dz
fsHOLSE., [ "Myjod?2 IO dzOy' sdzOdz' ded?2 171 A {
ftoslsy dBzdz ydf odz' sjlsqd dGzOs Is'OotitkOo § tsa fif lis@

fsHOLSCO®R] ' SCtkfstObdodd? §SHOIES, fH

[Ole ' 2! SO MmdMmilsj kO o' His' Ld"' Is! Mw Is
o ZOMdzd s §HOLS & ' sliddksls! Cshilsd dzdh
HY jto] Z2OdBd * Y rAaf (85% k'S fcHOLS e dR

fjtojtosL f5H' dv' ls! M §ise OKEd dapPy @dzisls jsls © o P
[96].

VL I sd M &kd ydfod' ksjlsd Glsted ks s w
| ZOfMdz §BHOSd oCd Yyos ! §sHOSd d&zO d
ftodL dzOyj dedz? IsO dz' s kG ' HHW. ¢ tsLf6H" d
WL dudedn ©f)' B s OOSEsCe [0 d o dzd 2 f G H

udMmlsj BO & Myjoscts SYsHOLCE Oddz bk 4
OS¢ ° WLt H djd' & Y to' Lded B t6' o dzv di3d
BZOHRBHY jd2@ * LOSBY l1rAf, YBHOISS dzO dz
KjdZstcOdz dzO0 o dzOH O IBREC 5452 L Isyqf f @z’ ') #s e to dy
Mkeojdzy' ' . (OLBE 'L Isdd, yYjttiL WtOdd
o dlteOlsd @O bkfittOod ddzv, Mt MO od¢C d
jWjCikdo datsfls' .
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1 JfsSHOIsCtse" HGSRBHd ©® kEM' " CttO® dzOa W
" fdzOIsiy "9 LO fkBd ydz fsmzzed. J[Isy4,
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2O HBRBH W' LgiydsSls def2de, {&SE Oltse O 1
f sHOLSE, O MjtjH o dzOMdedr HOISC' 9 it
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[ J YU delstcOdz" L Oy v JjCBdatsdz’ ydats’ 9 dzOH d
Bj IstsH " o sy’ dz¢ d, hts otOrnBolzs Is! My j yd?
Miseo tstc 8 Is! Fdisoed HdAdzvw SHOd hset ftstc’ o
fitcJHBOYO' w ¢ fded 2 Is @ CC'ddz' ewkChideds?  dfO tfH
Hjyj dzelsteOdz" L Oy*' .

cS Mded?2 " " HAR'H HBLOBMY® OdzOdz' L z9 Olsc
Mddz d2 hdd3 OBts MdzOBhdd3 & §jodedr Edsoe O.
fstc' odgwdadgw 3" 3 to' Ldedd3sd SO’ dzOdzd, 1SOC
ZO to' Ldedr JIsOf OntslicdcLte JusiEdz!. IsOlp ‘dav, 9 'ddn d
OdzOdz' L' Gzt ysodnm Jdzj Bj degls® © d3j -~ Odz' L dqgz  H

1) sodzso Oy jdedzy o3 Mydodes BecOdz 9 o &

2) OdzOdz" L o dzOmdzd n HSAtSH ' 9, Is tc O dzfy W
B HYJ ISk;
3) MkSlskte® ' ffoteWHEBE Wistcdizo Odzdzv s

4) tw' oajdz o' Hftse' HOdz desfls” ;

5) t'ojdd GCttsBOHM! C5° EZyoOmls' ;

6) fwOCIsdCO LOMstsmizo Odzgdzg? detstcdz IsO o

s‘"dz €' " MmMdzed?2 Y " HAR'"H BOLE'Is: Mw dO od¢C
Mftesh 2 OdzgOdz' L, Odzj By J Mlseastes 8 Olsd o d
HjyjdadsteOdz" LOYy" ", wWChis otcORBoalzo Olsd dzdh |

f5° H&zOdzdz" ©B L ' HSOEH ' of,5CtOE @ o 25 1

- C'dzr €' MO tsy' BC O HjyjdelstceOdz' L Oy

- we' mMdzO sy &z O Miskzf jdw HJyJ dzstcOdz' 1

- C'dz2 €' Mdzg® BY' ¢ O HJjyJjdzsteOdz' L Oy
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- we' Mz tsy' deC O Miskzf jdw HJyd dzstcOdz' 1

[y d&z2¢ 0 HJjyjdzsteOdz' L Oy ° LO o9dHOIS O
fcodzso Oy jdza2 odlsteOyYyOlsd SCwhilsd dzgj L OeaxyH(
o d&zOH d, sMsedzdots wWEChts oadlktcOIlsd dzgdy ytsects
LOC sdzsH Qo Mmisoatsdz. Y OMisis! semMHc ybdzH BB ro s
Bsy kzls! BB YEZoOlsd MOBsMIs® 2dz Mis+ & My o

t " e j dz Hy Yyd delstceOdz' L Oy" °’ LO HBRtHOA]
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2B ftesO0dzOdz' LzoOlsd t' 9 jdz@ HJYJ dzstcOdz
CtcO’ dzOR, 90Ottt fftetso jMisd MIsOIsdMmisd ydzd?2 C
ftcd ¢ dzOH Iz, fstc" adzWIsd yYyomlsSd HEBSatsH' 8 IsC
CtcO dzd . YyOMIsC O HisplE" @ W MYyJddH | s demls
oO0zsotsets odzklste’ " dz' Bes fsHEZSCISE CteO’ dzd
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Codesdy’ ydetsegts tsBMWEkz CtcO’ dzad . Ad ' dzs fls
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1 stc’ 9 dzV dzdzW ydana fsCOLddC " o HiSL © SdzW *
MOdssmis® 2 dats® B MydoO odzOHO o (s’ o dz
fitemMfiClsde ', LdO2Isd hdwid HdY §fsCtcOh j
odHOILC 9 & Myjodn B¥ HYJU\Udodzd} tsdatdOdgy” [
LEtO dad E 2022 tc. ftojHMIsOo dzj dets dzO tod M.

CS dBy O f sBOYYs iz d&0 2 2( Mts. 29 3H dztsh j dz
fjtcjodhlz® o' Hdatsh jdgdgvW HBRtSH' &8 HEt 111 &
tesL B ydzg' Mis! & ) HSatsHAE]T 96 %o d yQPIs U3BY |
Is 4 , hts o [ Odz' ' fdzz dzj " Hf s9 " Hdz Mls
MOk tcW HIzZo Odzedz? f tso dztso Oy J dedz? 3 SO tej Mk

Q—.
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fsCOLddC O, 90kt s9tcOAkoaOld hj twwH ' dzhd

BN Toxonu oo BBII W BynatkH 10 BBII Pospus
35.00 g 18.00
i
30.00 16,00
\ 14,00
25.00
12.00
20.00 10.00
1500 & = 8.00
© . i
1 = 6.00
10.00 e =
] l I 4,00
0.00 - 0.00

[Tonwma JaHiA Hiveuunna  $panmia JIaTBisA VEkpaiHa

tdfm. 2.3. w99 Hdes" jdzdg?" HBAtSH' 9
l sdzr P, 10de ", 1" B yudded, His Oy k2, 20 Z
[ Y J tejfiffzOH j dzts O Is 5 © 64 A0k f dzts o

vOCtsy 90ttt ftesOdzOdz' Lo Olsd S W" y'°
stsyW' ' y' ‘dzls 9" HSBEKOY O mMskzq ' dz W dzO dzf s
HisL o tsdzw °  ®y' dedlsd, dzOMS dzr € [fu L HOI
BJL LBoadzg hdg s5° HEY mitdas. MOdIsdHisd 2 dbsth)jsW
B Myjod?2 BEHYJjJI dBO' HBMIOLd ts o dzOMmdzd -

sL dZOC s W' dzOdhtse s’ MlsOB " dz desfls® 1O C

stsdW' y' " dzls mMOfsmis® 2 desmls® & Myjednm B!

sfp = Jr/r, (2.1)
HJ:
l 1179 dzZOMdzg HtsatsHd & Myjoeoset BEHY|ISE;
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[TLOGCOd d20 MEzBkBO HtsatsH' &8 & Myjoetsets Bt

ststedmMlskzs ydm!: BOLtSE HOddr [t Odz L OY'
tesLoadlsClkz (Jret), Ok’ @3 CSjW' y' ' dazls
 Odz" °, AteOdzy’ ~, 1" BB yuddzed, -702sD ' ttc.ls O d
2.1, 2.2). r1dv B BOH o d kist dffpStsHE] &3 i
CtcO dz IsO HtsatsHd o' H d3 YBBHYjIlsdedr IstcOdafr
BEHYJISE.

v OB dzd yw
[ sSeHd & Myjodr BE¥ HYRIO2L O dz | |
sttO’ d t' ¢ 2018 2019 2020 2021 2022
rsnHd & 317153 330658| 344000 361528 367011
B8 HY JIs' §
[ Odz [ SAaBBH(J
3" X BE HYJ 26,75 25,63 26,70 25,69 25,75
Istc Odzm W j 1
r6-61d & 504679| 210651| 204370 218093 233128
BB HY JjIs' §
A e O dzy [ SAtSH(]
B yBE HYJ 435 4,51 4,78 4,50 4,26
Istc O dzmW §
[ 5-6Hd & 176904 180253| 167979 187384 200982
BEHYJjIs' ¢
1 Bd Yy rtsatsHd
3" ¥ BY HYJ 6,42 6,29 7,55 6,63 6,80
Istc Odzim W §
[Sa6Hd & 54998 | 2213 | 1051 | 2157 | 2418
B8 HY JIs' §
[ Olso [ BRtSH(
B ¥B¥HYj 814 9,93 10,49 10,01 9,69
Istc O dzm W §
[Ba6Hd & 147430 155316| 151436 165638| 193334
BEHXYJIs' ¢
1 sdz i [ sotsH(
' yBE HYJ 1443 15,11 17,06 16,58 14,84
Istc OdzmW §

[ Y J tojif€lzOH j dzts Qo s s ®EAGE} dzO tMmdetso

[ Odz' odL dzZOyoO' ikt L OcOdzt dzz Mk sk HtsK BH
IstcOdzmW j tclsd ) , f'  HiMlsOo dzv ' ists tsilstc d dz0 dz’
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MOo®sMmis' 2detsmls’ & Muyjodn BEHYjJI 8, t©ORL
odLdOyjdd?2 fjt' sH SO tslsted BOdz tojL zdz' IsC
v OB dzd yw
gjtejHdZ LdzOyj dedzy CsJ W' y' ‘" dzZls© MO
t g 2018 2019 2020 2021 2022 o
1 56 OL 0 fiy.
stO’ d [ s M [ s r s [ s M [ s
 0dz' w 401977,1 | 0,79 | 415417,7 | 0,79 | 435857,4 | 0,79 454409,7 | 0,79 | 461508,4 | 0,79 | 0,79
A te Odzy ‘| 213585,8 | 0,96 | 220149,1 | 0,96 | 214146,3 | 0,95 227899,2 | 0,96 | 243054,5| 0,96 | 0,96
1 ' d3d Yy 187511,0 | 0,94 | 191584,0 | 0,94 | 180661,8 | 0,93 199812,2 | 0,94 | 214653,5| 0,94 | 0,94
[ Olseo * w| 2290,3 0,92 | 2432,6 0,91 | 2155,896 | 0,91 2373,144 | 0,91 | 2651,96 | 0,91 | 0,91
1 sdz' h @ 168710,2 | 0,87 | 178780,6 | 0,87 | 177265,5 | 0,85 193106,4 | 0,86 | 222018,3| 0,87 | 0,86
[ Y J o Jif@tlzOH j dz2ts Qo lsstesdz dzO tshmdese * [ 9 8]

1 uvOBddY’ 2.2 9dHdzs, hts dz' HjteOdd ¢t
ANcOdzy' v, 1 ' B YyuddzO© IsO [ Ol w. v 1 tsdz h°
odMmMsS sz ' o dz' |, AntsyoO Ibtetsad dzdyyd?. H
20182022 fots. CloOfh " upetst § MHEBRcOY j dz

1.2

1 e .94 .91 .

N

0.6

0.4

0.2

’ JAHIA DSPAHIIIA HIMEYYWIIHA JIATBIA IIOJIBIIMA

tdm. 2.4. wjtwijHd L dOyd ddgv GxQA2 ytots

[ Y J o jJif€izOH j dzs Oo lststesdy dzO tsdats
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[dzv B ' dz h tBO' CIlsdo dzts’ sy de¢d tjL bkd
o dzOHd IO Mftesdtsy dzsMmils’ B Myjodr BEHYJ IS
BOGOIsOMY j ¢ Isdz &3d IssHd S (), hts HEtSL o sdzw b |
& Muyjeda BEHYJI . [dMERzsOdPd 1H ¢ dzd G d3 0z
tcj dzj o Odzlsdzd » W' d&2OdzmMsodr Y B8COLdSE" o6, O 2
E ftesyifm’ fHwd2dwislsw t'h jdz. 1 Oxdzdoe ddid
sO My ' d Eyomls' & Mydodrs tcOd 4 tlsYF
Wistcdgz o Odzdzy ydr " deflsdlskzls' & sO ' dgh* OfMmy |
E tcOHdYy  2dedr dBjstsHOR By dSd. w0k Istst
"daglsj cteOdzt desets tojL Ekzdz sOIsdodesets f 5C OL dad
BEHYJIsd L O tdBd @igls W2 O ts, Wtstcdglzo Ols
htsHis " Rnde sets tsLodlsC iz, otcOmrtsolzs yd to
Hyyj delsteOdz" L Oy~ O Wistedzdzo Olsd y' Is¢* Cteo
J Stsdetsdy’ ydets™ o dzOH (.

l1 jtej o 0Oc 0O BkOC’ BjssHdSCd sdzveO! z
oHBME 5dzOdzj dzdz? IsO  sCtcOh jdzdzgw j € sdetsd3’ yo
f smddzj dzgdzgw H SR ' H 2B’ BOLd & Myjodnms BE HY
offtcso OH Y j dzdzy ' ffids 5@ 5@ dgdzte3 dz'ts HIZO {f telrOLdzdz e BOCZ
"dZHd C Ot @ Yy  dgSd BEHY jIds' fdz' sdC(d

1 OMmMistsmiz o Odzdaw f' ' HaBBH " 9 H S sy’ dzt 9 Od
d S sdetsdy’ ydats’ o dzOH d, hts odSttcdfMmistsolzs Is fi
L Ofme " HYykz® Tadzs W jCIlsdedz MmisH z Ctdalsg ¢
B MydJeoedms W' dzOdzfp’ o, ' Hodh jfdsdd ISH{€HL tstdrs
f" " HLO Isdetsfls’ Bt Odz’ 89 & Myjotscets MOdBo
Htsfpe " H k& y' 2 MmWjt' BO o 0Oydzdej ftod¢ d
Mlso st * B SsHEsdztse " ydzj § " H telzdzlsw Hdzv oF
jCtsdesz’ pde®Hd, ttsLh dqtoj dadz?y W' deOdefpso s’ O
HisfMW G dzj dedz? B ' dz' b L B Q &Gdibistey Qdise s fiptsy ‘o @d



109

bHOTlOY' W ‘ot j2M' SdE ' HEBSH' 8 HE
JWjSlsdoe detsfls ftcOo dz' dedz? 3" mMyjoddsd W° d
we' fls W' dzOdzmMsea sets d3f daJ HY o3y dzlslz  dz0O Mk s
z02 CtcON " demlsdlskzy’ 2 dg OB O6 8zQ &z dzd. 7 ztichp
O3] d2O0 BMdse ' IsOCtets OdzOdz' Isdydesets ' dz
tdemMsdlskzy sdzOdz' L Oy Hjyj delsteOdz' L Oy* ~
J S sdesdz’ ydad - f so dztso Oy j dz' EHtsME 5dz0dzj «
fJtjtesL f sOfdelzse GOy § dzdzv " deflstclzd3zj dels” & f°
" Myjoeodnmr BtecOdz' 8 odzOHd L O twjLEzd sOIs(d
Glosd®RBOH .

22.1 dzO ' € Ok Hjewsjydldics Oz’ L Oy' ° jSsdsd y
OkOdz' sdydzd2 Oy jSis

wdzilsdlskzy' 2dzd2 MkOtels §syjm' o HJYj dzls
"  Mdzw L Ole jteHY JdzdgW S OB dzgj stsd3 [ " dz' Miste’ ¢
B Myjotses MOBsSotWHEZOO OdzdzY SO Isjtedlsste’ Oc
tsCk. | OMmlsky ddd Ispls @ t5d3dzdgls OO dz® L OF t
L OL dzOyJ dzts’ ssdzyd f y* o, hts WOCIsdydsets L Of
LB ded Ek MmWjt' fked ydsets EkftwOo d deda”
fJdted HBOYOMZO odgjMmjdzdzy L A3 dz HBS s tsdemisdlIs|
L OC tOdgtyHs BOL d, Mlso stej dzdzv o d ¢ sdzO9 yd =

seOdhY sed@Oy' 5 & Myjodr HJjtey Oo ddfche &zOH B

Cdemlsdlskzyt o, 0] IsOC 5y dztstc BOIs d o dzj E OC &
sjtedlstte’ Od desets kflstetss . 1 teits sSlslds o Gy cidglQ d |
bSO deff! €5 OkStsoy' o, jSMfjtls' s '

CleSBOHM! ¢ ©Beofte) dacdzy O wlsted BOs {5
MRoOd dzd2 odMmdesa s | jdzj y' Odef! $8° Cd f
] jeRitso dzOlc @ Odzd® dzf$ R o Odzd O L Of etstf sdzso O ds
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L Yydd& L 2014 stk Ok LOYy' v tj W sttdd
yd dzdets’ stsdeflsdlskzy’° vCteO® dzad [ 102] .
1 Of syOIlsC s9 Odz' fJtejlsoste] dzgdzv MlsOdzd s
f e dz' ydets’ 9 d&zOH ( , L3 dzad " HatSH' ® HES tot
ZftcOo dz' dzdz¥, dzOH Odzdz? Isjtedlststc’ Odz' dzd o5 G ot
Mty ' Qdf weEs 3" ydad 2 tofsLjodeivts € rls GF ' e difigste s
B3j Y OR W dzOdzinse 5° HJyj delstcOdz" L Oy* . ]l s
dzi L Odzj ¥ dets s’ nOtcOCIsjtedL zo Odzd mMw  dzj SH dzt
f tots ¢ Odzd dzd Z 4§ 28Ot gl dzts. OB j L f j yj dzdz L
B yljtcdlfftcL®@dvdzC & ° §wedzdBdzj degdzv tej Gt
I oyxdzdodd Misd Blzd® ¥ ydd yddeded ¢ sd3 OCIsd e
LEtO d MsOdzO dzjtsBr ' Hdg fMis! o d ¢ tsdzOdadaw ¢
-~ COdzHdHOL 8, HdY ofMmkkzfk HE |oteslf j2Mm! Ct
mdmisj &sd k4§ tcOo dz' dadz™ , L 3" ydaj dzdz” B My
Qolstsdzsdz' ° CGtosd@ZOH SO LOBj LY jyjdedgW oL
gdMmlsj B3O i Mydotsets MOBsotWHEZO Odadgy, h
ssetsyOfmded s f tslstcj B O MMy dz Msea ©® IsO od
MOBSoteW Hizo Odadz? L' ISS gz dzsmw L dzdL S &% o d
dWiSlsdodedrs to° h j dg :
W' dzOdztseo O dzj Mf esdisy dz' Mis! B dz' " syl
oS Bsdzzeo Olsd W& o dzOMdz' , ISOE ° HJjdzjceBseo Odz
dzj H s ls Ols dz' W' dzOdzf iz 9 O dzdgw BEHYJIs®
By dzdo smis® " dzeo j Miskzo Odzdzy o ' deWtcOMistclz € Isk
Ctedlsduyudzd?2 MisOdz € tsd3z zOdzr dzts”’ CodaW to
6’ o jdg Ldzgtsh jdesfyls’ Isjffdzsd3jteds, MdMmisj &
sOC Y Ydldztseosets WidzH Iz
dzj y' Is¢€ d?2 tesLf sH' dz f o dzgtseo Oy j dz ds
B MyJotsets MOBsSotcWHEZO Odzdzgy SO "7 § sMOHBE
' HHOdzj dz' s B Myjet’ o &zOHd o H
tesL HictsB dzj dz' Mmis |, LOCtedIls' Mlis: ‘ Is' dz' L O\
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dzd J Wi SIsdodsj EZ§teOo dz' dedgw € Sd3z dzOdz! dztsé 9 0
fshdtej dz' s Cwstezfy' ' 1O f Olsj tedzOdz' fMlsm: ¢

COHEtso f totsB dzj d&3d , L Zdsts o dzj dz' dzd H t
ftosW M 2des” " HetslktsaCd, fjtejtf HeBIstsa ¢«
sfM' B teOdz 9 &' Myjosets MOBse oW H Iz Odzdaw

MdzOBCd2 tLodlstsS dzjL Odzj ydesets Gts
LO2 3ZO" Is! Mmw mMtsy' Odz' dzd di3d "dz' Yyt Olsde Odzd
M oW tso Oded &3 O dzOH Odadz Mtsy' Odz' dad =, Gk
f smdzkz ¢, O IsOCtsy dzj HisMIsOIsdz ovd € d3'tefg Mjs ®
tesLodIsC Iz;

dz] HEMsOId' 2 ' ojdzd yYydqWtetsotsets L OB
o ZzOHd *° d&OMmJ dzj dzdzv ;

dzj otsL o ddzj dz' Mls! d3j~Odze L 3 o ff tew d3ts”’
CesBOHM! CS8° EyOmis' ;

dzedL ! €2 to' 9 j dz My Odz' dats’ LGkztcls
¥dlsjdz' e Hts M dz dzgdm H' 2 E LOadfMmls’® Mot
toj Odz' L OyYy' ' MbtcOje' 2 tetsLoadlsClz;

NS ZOH 20 Hj BSEOW " ydzO MdlskzOy' v o
HES 6" teh jdedgw € " dzt €' mdedr O wC ' Mdadrm =~ C
1 0¢tsf dyd dedg? L OL dgOyJ ded - ftoesBdzj d3 § tsfd ¢
fdlsOdz' ftcOQosotsets IsO " defflsdlskzy’ 2 dzse s - O

dzj y' ¢ Mmis+ sjtedlststc’ Odz! dgts”’ tsfydzts o c
dzOw o dz' fMls MtckzClskztedzedr HIMYtesyf stey’ 2, E
OH d3' dz' fr)ldstg Gole[dsasdets Odz! detsets f SH " dzlz;

ZOH B tcdzz Ctsdzyj delstcOYy' ¥ ff so dztso Oy j dz
tc' o dz' hts ‘' Mlstslsdes BdiRj Yo Odzts W' dzOdzf
Isjtedlstste” Odz' dzdrm G tetsSAZOH ;

dzj jWJiSlsdodz Mis! Hjtey OQodets’™ toj ¢ t5dzO«
Misdd@Bzdz © Hdz" MOBsMIs' 2 desets L oadlsClz O



Hike dzé o Odadz® WhkdeCy' 2 & 3 & Myj o ddd

[f4, hts EMS kO 0 Odkzs b @0 dz' dzf’ €' 4§ tetsn
v OS¢ dds yd dzts ds, fMdMmisjy 8O & Myjetsets M
LOBJ LY Jjukoe Olsd Mo s’ - fslalaste fdajzde"f teff § daPyly diafiz
MjtejHtsodh O, dzjsBR' HBESE HMW MSOESEE t
fed yedn §shdkze dzOMj dzj dzdzsutso A g5  figlf Gzt

dzj sB R ' Hdatsfls toj Wtstcdzlz o O dzdzw B Myl otscets
HjyjddsteOdz LOY' °, s BO' dzO@ dBjls' ' Hodh
j S sdsdz’ ydats’ Y tetsBsy detsfyls G tots BOH Is

‘AW e OMlstek S Iskztod .

ssdzyjfy v tojWsttdko Odedz? odL dzOYd 2@ Mk
ftcOotse’' (BjnOd LB O fjlsO0fd M Wskd
MOBso teW HEZo Odzdzy  * Isjtedlstste’ Odz' dzs’ st Odz
Blzo LBte' ' dzlstseo Odzgd?2 dafad mL OB § W if J iy fzdplzy f k2B
tesLodlsst " demisdlskzy' 2, L OHBGo tsdzj dgdz? {f tslste,
Ydllsw, O OCtY BkEZLEBHYjdedgw " delsjtejfMm" © H
102].

) ©OCIsdyudz® tej Odz' L Oy W 6 % tstedkd &' f
sjtedlstste' Od desets bkMmlstess L fsyOdzOmw L
CesBOH d&O HEtsBiKB  dzf dzgdm L OMOHOA. | StedOl
bho Odzj dedz" | O@ tisds’ dnfu S ts@ Bdzds dzd yls o s » [B0F]ts d Is 1
k@ s HESBSS ' o daj B0  H dzOdEdAv0 619 j, to gWsCs to ' L
" demisdiskzyt 2 dg L OMOHJ Hj Yy desteOdz' L Oy* °
f tcOo dz' dzdzv . A tStcd3lz © O dzdz™ 5B O HdzOdzd ~ s
LOBJ LY Juddos dszj tasffisdsde O Hdzw WE2E y' tsdzlzo O
MOdtseo tocW H Iz o O dadzw BOLBoBGE to' od@y tocdlftstots Ot
sHdded y' .

] LSO’ dz H] yd dzlstceOdz" L Oy* W o dzOH d tc
(CtesBOH ' afM! €8’ ) dsHjd& & Myjoscs MOt
fcOClkdS kO kftcOod dzi)' Ccets HEBMo HE e

C
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ltesyjm toj W stcdilzo Odadaw 9 d&zOH tcj Odz' L t5¢
Coydesdgz  j IsOf W tstcdslz o Odzd fyw o' Hf s9 "' Hdz
LOBj LY jykco Odzsmw HtsMW edzj dgdz? o dL dzOyj ded n
we  jdzj d3d dals j € tsdztsd3’ ydats ' oldrpdsGoodhisle txig dg@tay” s, O

dzts te o3, ftcOaddz ° MlsOlskzm' o, A off StoW H !
WedzCy' sdzzo Olsd o dzOftew 3 L OHBo tsdzj dzdzy ME
] " HfiB9 HdzB HB GBKOdMs Stdydfy" '~ , tj.
SO kjttdlsttt' Odz! dzgts’ BtecOdz' L Oy~ o d&zOHJ o
1) Wistcd3sz o Odzdz? tsB' ' H dzOdd A 9ls jotsd I3 ts
2) ECtolztf dzgj dzdzv 1sO MBOBEL] tedzy ) detso
3) stc OdzemW stc Oy v BB dIZOMISj2 © tj @

1 jteh d?2 JIsOf BO* BOL 59 j L dzOyJ dzdzv ,
9 HBEZ9oaO' ! Mw WOSIdyudzO IstcOdzMW¥ sted3OyY" v §
toj Mztemdz sy dzdeotsMmis' tBO' HAdOd]R Gt dBOH,
o' HitOy' soksls! Mw d&Bj -~ O0dedizdgd tcd o @Y dgH "2
Wetcdzgzs Is! M " HRtHd HB otj Glkzdzt 9 Odadz" s

10 yYy' sz jLOf" HyYyj dzlsteOdz' L Oy W J S
WedCy' sdzzo Odzdzv 5 ' dzfisdlskls® © B O6 " H dzOdzd -
1 OL dzgOyj dz@ ' demisdlskzlsd wslstcd gOdzd Mk My dz' dzj
‘dzlsj Gtclzo Odzd MW 9 4 ¢ 5 da=id®) dz dzlz Is j freddffiislasjted3 2O dz
Mo tstcs 9 OdzdmMw o' Hf s9 " HWztE S H 1B 5B O ds'dallz’ dpjC
Isjtedststc’ Odzy [dAP]As OC tizedsBiHS 0 5~ [ jIssHI S d W ste
sjtcdlststc’ Odz' dgdr Gtetsd3OH [ 108] E oL O @BH
Is © B o MOBso tcW HIzo Odadz" . A Stcdglz o O dzdzw
sjtcdlsstc’ Odz' dgdR 0d B BBL OB, 2 @1 bls jyig dgls e * @ @
Glesd®RBOH , Mz tcsosHY o Odzsmw fJjtejHOY ® o'
Mo steddzts bkdsod HA&Y tsLodkChk & Myjot’
L O9 HOdz .

vftosdBsy dz bjtdlstste’ Odz' dz ctesBOH] tilsts
o' Hdesmddzed L HjtyOoadzdds BE HY JIsd Htsfls



114
srttesdzd LHBSKso oW, Ckdz Iskted, Mfstlskz IO
ftsodets LOHBotsd dzwisd f§tslstcjBd dzOMmj dzj dzdav ,
jJSsdesdz’ S22 SO oadt' "o Od Mty Odzt d@ ftets
Yyd 2 " dmisdlskzls fucdsHas@Ilsidz ‘ Is & 2f2CHylSe j eHy '
[104].

L tctSH 59 Y L OL dzOyJ detsG 5 fjte' SHE B kz dzts
sdeso dzj degse s L OCtsdzsHOQoaMmMlsoa O sO tj Odz' L s9 O
LsCtej BBO odzgjmMjdes L d&3 dzgd HB 18 HY jlsdesegts |
LSO’ dz . Kj tLh dted dzs H fnls 'HodzzL @B Ot @~ [z
fOWISH jMwisd datsodr HYJto]j dz dzOH A SH Y j dz ‘ |
hdzw s fteWw dii3sets BB HY j Isdesets W' dzOdzimiz o O dzdz
[ SHOISCtsoadd3 MisdBzdzsds Hdzv tesLodlsCk ctesd
tcj 6" t5dzOdz odgfdctdz, to st tow d3ts o Odz dzO BSH j o
BkH' aodzdylsots SO tj CsdzmMistczCy' ¥ ©BO' CIs' o
seMwed & Mydedes BEHYJI & [E-4M 6O} Hdz ©BD
Ce@BORGIE0 OL "9 [112].

[ "My o' tcOHd LB ' WL Odz o Mis Odzts o dz¥
fsHOLSCE d2O0 BO2ds (9o yYyOMmilsddz Istc Odzm tstels
B Myjeo' JsHOISCd SO LBBted dBsykls! BERIsd
BB3i Y On T Bodso O jde, &EdL EHOMY A 0 Ste @lsdeds .

ltcd2dew Islsw 1 ORI =iz HutEBtddds odzddz! dzj B O H dz
CtosesBbB Odzts ' dzfisdlskzy’ 2 dets¥ tshdzse s W stcdzlz
MOdisso toW H Iz 9 O dadaw SO L Oftctso OH Y j dadaw " dzmls
fsdztsy j dz@ Y SEts L OROAE dfcEESwsslx ds0 Lo s
sjtedIlstste’ Odz' dz' CleBOH dR tctffy. 2 Rdzt5) B dzdfi is!
Csdzdh dz' =7 &3 Mydioedrm tWOH [113; 114]

4lsOlskzfm ' (todetso Oy 4 dzdzv Mis Otctd fids] dy' cffrp uk
MOmBtsotcw Hizo Odzcg[ 145 ]JuCte®ddg L OSCBdesd3 BRzdz
s Otetsmis d dzfipy € 19§ taxfClstddAay W ZzO wC'2 tBdtC
fshdtes sls! Mw 2tets fsodeso O jdadzy [ 116] .
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tdfm. 2.5. 1d&OE SO flss 563 UMY 5
(3 j tojfdtsznco Odzs Oplsttetsdy O tsfyc

dlsOtetsMlsO o LEtO dg od¢tsdzlz” 9 Oy dzd
MOdis o teW H Iz 9 Odzadzw SO J Stdetsdy’ ydats’ 9 dzOH ( ,
MisOtesMmisd dzf! Csets Ctkzelkz fjtojH Btod OdzOdid
B Y qdljdzvdzsd O & Myd o sislsE@Odd s56ls,0 tdfLte
1 ted 2 3O Zyomls! E "  Hetslsso Y ftesf sLdy
HiSL o tsdzW 23z o f dzdo Olsd dz2O tesL ftsH' dz t6]
oOydzdodds Hdzw L OBJ LY jyddedgw W' dzOdzkz o Odzdz
[ 118] . y sid=@eswmisO @y j ' d2' y' ®* 90Isd ftes’
W' dzOdzinlz o O dzdzv ' ftcOys 9 Olsd dzOH L Odzlz y,
AW e OMstczSIskzted IsO fsfMdzkEe E Meat’™ 2 cCtetsd
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otsdzd dZOHABHWISY dzgf ©° " H & Myjoet’™ | ¢ Bdatsck
odf dzOls.

-

©

> I

Wwdzh j €M %' Odefiso s’ Oolbktsdsd *© (wW0O)
#ZOo ' s LisMisOdsdz" & §jodd §jte" sHd. ' Mmd
b 2022 sy, O ' &3 %skedQA2B it OF . d&j )

ftets Isj, hts, dajlijetdy@rdayd L@ Oz dats’ YOk
BsHYjlk' o, MmbtekClkte® ' Add 7 HBAGBH' & MisC
B¥HYjlsd B' dz ht5% & ¥ §5Cd&ZOHO 5! Mw
steOdzim¥ j tels d .

AW IsjdgHnjdey' v § HlsojtHyk  Is! v ' Cj W
wed2 ‘ ®Bjtdsj ez HE wWO. M’ a ts sz
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2022 sy HiS 24, 64 %, O ftsls'"d3 HjMhts L tc'
L d3d dzh § dedz? L Odzj 3 detsfyls® 3" Mydoedrm BEHYJIS" o
2021 s iz, h s fosLdlsdodedd3 MdecdzOdztsdz h
2.11.

90.00

Inaeke QinancOBOI
apToHOMII (Iha)
2024

++ O+« KoedimieHT
(binaHCcOBOL
sanexHOCTI (K3)

Qe [HOCKC OFOIKETHOIL
caMogocTtaTHOocTI (I6¢)

tdm. 2.11. 1ddzOdz €O ' dzHdLORBRHBtc tcds. w
[ 4 ejfdeB:ZHSo Odes Qo lststetsdyz dzO e

wdzH j €M) B¥ HY J Isdats’ MOBsH sMIs Ol dzts s (u
1 " dzv dzj L deOydese s L tetsMisOdzdzgy & 2021 tetsy
O fels' @3 LddLdefmw Hts 73, 18% k2 2024 ty
MstczC Iskzted HSASHY 9 kZdg®o O d HD'ISE dzd , ¢ sdzd
Lsmjtej Hddzd mw dz2O dzO28B " dz! b CtedIsd yded =
o zOMdzed s HY Jtojdz. 1 4JLOOYOE ydq dz©O f§f sHOdz! M j
HsMdls! eodMmMsCddid, s Mo  Hydls! fFtets L dzOyY
fsCtcdlslsw MmMets” 7 odHOISE " 9.

¢ dzOdz' L ydre §C0OLddC " o Mo " Hydls: i tot
OteOCIsjtc ftesyjmMkz HJYyJ dzstcO&02@Yy 'tcs¢d av €
BsCk, & Mismisjte' cO' s § sd3" Isdai L dzd ¥ J dzc

11
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9dJHOBCORBd, LOEC ° LO HBABHOR], Mt ' dzs
sO ftslstciBs E yYyjdstcOdz' L so OdesdBz E{§ tcOo dz'
W' dzOdzitsoe ts° Qo lstsdztsd3’ SO MOBsHEMISOIls dzts f
o' Hdzsfmdzgz Mils® 2 ¢ " figlg!, , heasC Od tzts dg@H ddzOdz0 8 Y d «
oditstcdmMissolzo Olsd o &zOMdz® tj Mktemd IO d3j dzh
Yyj LOGCOdz dzd?2 0OdzOdz' L s vCtO dz@ 9o HJdO
EmitejHdzj dzd?2 R OOCIs] ts, Is ts dz3lds o CtddsjtizizH t3HBQ;
FtcOrRlzo Odzdg" d3 totsL f SH' dzz dzO Isddzse® IO f ted
CjWw " y' "dazls'" @9 Bsyj L dzgOydaets o Htc' L dgWIsd mw
Wistedlzo Odzdz? Hjtey Oodets’ sz sdSd & MW jte:
w e dz@fftcHddzY o ' Hdzse dzj dzdzw IsO { 56 dzd B dzj dzdzv
f' ' Hsted®BE O HdzWw LOBJLYJyddedzw W' dzgOdzmsoe ts°
sStcOdzMW sted3OY" 2 dedn L tekh jdz@ SO ots' dadad m daC

2. 3. [y d€O jWjiSlkdodesfls' ©j Odz L O
jCdasd3 ydes® o d&zOH

v mdMmisj Bdes’ Yy  &e€d jWjSIlsdodesfls® H
(fts sB&OMIWE) HBY' d &t B HEOLd ¢ d ¢°
Edssod f so dzsdzOMh IsOB dats™ o " 2 dzd . vsOCdds yd
dhj ¥' dOdhtcs' @GREOKEBLYkE ONfAs s wEy dz' |

"tOfmlstezCsztedz L &g dzgd. vOC, 10S0OLBE [

LSO ded -~ 376 o'H 28.02.2025 w©sCE, L
o jHEIS' MW (o jddMmv) BG2Se' H' OB
AjHjBOY ¥ [144]. I d-fcsieydy judzdgs fgasdsts Gt

s dzdokz ko Ock f(todH ' dzj des f tstc' o dgvV dzdzt
HSHOICE HEB 1 OC0OL Iz, SO fs¢OLdds 9 L Isjt
[145].

1 OCOL 53 odLdOyYjdts sOCd?2 tsLiH' d Is
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- bjtedlsste’ T, 2O wedma ojHEI! MW (9o j dzd f
10ftste” L+ SO, 1 d ftesf jsteso ! & O, s dH drfy !t ¢
wedr ROLOSCIs] toded i3 Metstesyj dzdzy f SH OIs !
HsSAatsH' 8 3 Myjoadr wBEhgPihd | ®ds tctsih6 & fagld
- Isddzyomtsets Sk s Odz t s 2Mm! S8  AJH,
[ sdzd y!' ¢ O, | e Odz! € O, YyomksEsoats ) Of stc' L
sB dzOMis® By jIsded?2 fJtesyjm kdzj sy dzd o dzj dzd 2
ftcdLotsHIS! HE WOCIduyudzsts’™ o |p & GHztf d3' dphipls d Is B
1 OL dz2Oyj dzO0@ C dzOfmdW " €Oy v dBO' HJdOd ydz
LB &z BjLfjSBBats” MmdlkzOoy'  (tedfm. 2.12).
Ctelztf Odzq, Fdidso dzs o HdzsMwils: Mw HB ftodWts
nOtcOCIsjtedL 28 Is! Mw 19 dz'H fgdist dzts B8 ¢ H Y jslOded iz
L BJ tod ) d dadzV d3 J S Bdetsd3’ ydzts’ OCIsdo dztsmls”
MOBRBHsMIsOlsdatsMmis ' [ 4 & 6s]dzts d3 QLD  tH tef 1 fig ldcty telimyo
Edstso s Hdzw Ctstej Cldetséts OdzOdz" Lz jWjCIsdoad
sMC " do Cdeflz’' o yddeaded € d BjLtitsmjtejHds 5 ot dzd o ¢
Mfcsf@Esy dz' Mis! CtesdEBOH, MistezCIlsktclkz o dH OIS
BEHYJIs" 9.
l Olsts ttsL d3j Y kiot©Odsidtc tpdpladiclisde] cdIsste’ =,
9 kdBseOf o' 2dzd otdd SOwLOCIjtedL zsis: fe
JStsdesdz’ ydgd dsdd IsO B HY jlsded s EZdisseo Odsd W |
sjtedlstste" 2 o  HdzsMwWIs! MW tje"  sdad, hts BJLY
OBt fJjtcjBlzo QHdsj dzlg’ ALdsslE 5 o tscdzj oatsets [kt
f " Hodhjdz tdLd¢d Hdv ydbls' H' Wdz dgsfyls® |
MisOB " dz' dzsMmils™ BE HY JIsdedmr dZOHRBHY Jdz@ . uvdc
LdzZORdz 9 HiMMlsOdz' o' H Wtetsdzsk IO "R OttOSIsj tod
s sH Otct 9 Odada” , LBJjtoj X dats " da e OfMistclz €
WEdeCy' ' tojfmMetchmdsets SO W' dzOdzlMseotse s L OB
¥dlsls® H' wdz detsfls® ydo ' dzr desets dzOMmj dzj dzdav .
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tdfm. 2.12. | sdkzoOddw Isjtedltste’ 2 U to
[ Y] tojfdeB:zHISe Odets O lststetsdz dzO tsfyc

{y' dzs 9 Odadzw iWjiShdodetsfls® Hjyj dzstc Oz
tcj ¢' s5dzOdz' degsdgz t6' o dzg’ L W' 2Mdes ‘st Mw L L
f ' HAEBHE, w¢d2 Bke odCttedMmlsOded?2 HdW Oda
FtcOo ko Odzdz? &3 Isjtedlststc’ O tizse " Wz ydd 0¢ d2 ¢
L' MisOadlsd tjLkd sOd WEkdSy' tsdazoe Odzdz™
' Ldzd B ' odzj B jCtdtsdg ydetsets f tslsj dzy’ Odziz
o’ dzadzad mn yddzdzd € o .

[dzv OdzOdz' Lk tBtcOdts §sSOLddSd LO §jt
ftesQOdzOdz' Lzo Olsd HddOB Sk ' dZHdS Olsste' o
iWiCShkdodzsmls® twjWtstedsd HJyj debsteOd L Oy ° |
tcj @' tsdz' 8 k HBo tstaA 20 Qtlcls Gy’ * s kigstclz ¢
s © L o' dzd 9 jCltstc’ o H' Wdz detsls® Is j to
ftso dets 3ZOMN sOB dzgse s o Iststc @ dzj dzadz™ .
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l d= " HdZ HOdz HdzWw ftetso jHjdzdz" 9o Hf B9
2.8 IsO 2.9, hts LOBjJ L Jjykz® ftotsL stc” Mmls
tcjLizdz sOIs® 9.

v OB dzd yw
[Mdso dz §BCOLddCd HbY teLtOD bk dC b
Hy Yyj delsteOdz’ L Oy' ~ jSCtsdetsd3’ ydets®™ o dzOH(J
| O 7| ® o - -
] n I ] n T
= ™ -§m 19 - = o -§m i4] -
o R=y - Cc =y > Lt
heoy _ £ )| m.N T N . Ny - Y m_u o N
. @ un v 9 - @ 0 | vy
-% g = ﬂz I'—b 8- -E) = mz I-—b 8
© o o s - o x| N
o o = m.c_ab NzT=rz " k= m.c_ab N sz
1] 1% I o;— e E v i) T o;— e E v
— o a Teoloo B o o) g Tel oo B o
- Cc Elu N ) - Cc Elu N o)
k=3 8120 4 S ke 81 =0 4 S
o T = . 1] ® T . . 1%
_ .h : = = - ; : - -
[ BdzOMls 2020 2024

| " dgded y' | 19,71 | 19,66] 9,78 | 10,98] 8,68 | 26,81 | 26,48 | 16,67 | 18,92 | 7,56
| dzd dgfy' | 12,98 | 12,84| 517 | 574 | 7,10 | 18,21 | 17,54 | 9,69 | 11,08 | 6,46

[ dz §esy ] 46,99 | 4582 30,21 | 32,04| 13,78 70,25 | 71,32 | 50,26 | 54,45 | 16,87
[ 5dzj y' €| 27,16 | 24,67 | 13,62 | 15,11| 9,56 | 22,69 | 23,01 | 6,16 | 7,63 | 1538

r dlstsdsd h 1508 | 14,94| 7,26 | 8,02 | 6,92 | 21,46 | 20,19 | 11,34 | 13,03 | 7,16
1 OC Owf OF 14,41 | 14,43| 521 | 598 | 8,46 | 19,32 | 19,39 | 9,68 | 11,48 | 7,92
1 Of st L | 22,27 | 21,91 | 13,11 | 13,99| 7,91 | 2524 | 25558 | 11,51 | 12,79 | 12,79
Wwo GndasO dz$ ' | 15,21 | 15,15| 6,42 | 7,08 | 8,06 | 20,61 | 20,64 | 11,27 | 12,65 | 7,99
sdq o' S 2858 | 2854| 16,84 | 1859 9,94 | 4564 | 46,1 | 29,4 | 33,09 | 13,01

s ©Eo BCte| 11,97 | 11,84| 6,34 | 6,73 | 511 | 16,11 | 1549 | 10,38 | 11,24 | 4,25
[ ZcOdgm’ | 891 | 851 | 3,78 | 419 | 432 | 352 | 532 | 053 | 063 | 4,69

[ o' oMm’| 32,43 | 31,63| 16,69 | 18,61| 13,02 47,80 | 48,6 | 32,77 | 36,31 | 12,28
[ S sdzO o 13,0 | 13,98| 7,43 | 7,93 | 6,04 | 20,48 | 20,03 | 10,21 | 12,22 | 7,82
[HjMm ¢d 3153 ]3082] 17,25 | 19,17| 11,64 | 42,44 | 4158 | 26,5 | 28,91 | 12,67

] sdzls @o ] 20,59 | 20,00 | 12,04 | 13,05| 6,95 | 28,53 | 27,76 | 19,59 | 21,14 | 6,62
{ ' o daj dai| 13,47 | 1357| 5,76 | 6,27 | 7,30 | 19,26 | 19,01 | 10,07 | 11,38 | 7,63
wlzdm’ ¢ d 1241 | 124 | 6,86 | 7,35 | 505 | 16,22 | 16,26 | 9,88 | 11,36 | 4,9

U edesq ' df 11,04 | 11,16 4,85 | 538 | 578 | 1520 | 1485 | 8,86 99 | 4,9
mOtC ' o M| 33,05 | 32,71| 20,37 | 21,66| 11,06 | 43,85 | 4553 | 25,18 | 28,06 | 17,48
mj emdai{ 12,18 | 12,09 540 | 6,05 | 6,04 | 9,42 | 11,15 | 2,17 | 3,08 | 8,07
mdsj dz' dzd 14,39 | 14,43| 7,37 | 8,07 | 6,36 | 20,88 | 20,64 | 12,55 | 14,19 | 6,44
v jwC Om' | 1428 | 143 | 7,72 | 8,44 | 587 | 21,08 | 20,41 | 13,9 | 14,53 | 5,88
vjtds o1 938 | 945 | 349 | 396 | 548 | 13,26 | 135 | 6,47 | 7,89 | 561
Yyitds ¢' d 1217 | 1225| 6,52 | 7,04 | 521 | 17,06 | 16,99 | 9,72 | 11,61 | 538
&5. sd 4 57,95 | 58,12 | 46,07 | 49,53 8,59 | 96,21 | 101,68| 86,94 | 92,8 | 9,07

[ ) 4 o jiizO @) thts tc 5 o5 HzO AR A dats o
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I O©dz ftes JCtdtd ydz tcjLEzdz IsOIsd ¢ols
YytejL fseodzz sCEZfOy' & L 2014 tsClkz. | Odz
smMsedzdots LO 2024 t©' ¢, 9 HsBtOY OB [s! md
Isjtedistste” 2 ydna 5B dzOWjistg M5 dzfrjs A%s ™ ) Asdels | O ff HsC
1 dz0 y dz' yofmsdded ydrm tojc' sdz' 9 Ckftse Odz
tesL " dted dzOfmw .

v OB dzd yvw
{ Mdzts 9 dz’ fsCOLddSd HEZY ttsLtcOnlzdllz °
Hy Yyj delstceOdz' L Oy~ jJSCtsdesd3’ ydes™ o dzOH(
t "¢ 1 5COL ded & d3dzte H . ¢
l BdHOILSd & Myjodms BY HY J IS 478,11
[ BHSAaBH d& Mydodm BEHYJIS' 471,48
2020
1] i SHOSC S dzZOH R tSH Y j dadgw 1136,69
LEteO dzgd
]l BdHOISEd & Myjodr BY HYJ IS 671,8
2024 [ BHtSaBBHd d3 Myjodma BEHYJIS' 679,53
1, T sHOICts9' dzOH A SH Y J dzdg? 2 088,28
LEteO dzgd

[ ) J tojiffzO®p tets to s o5 HzO AR dzts ©

v Is OB dzd y ' 2.9 dzOo j H ] dzfs Cdzt ytso d
odCtstedmlstsolzs Is' MW HdzW tSLOREZdSEZ * dzH d ¢
J S sdes 3’ ydets”’ o d&zOHd ©® ULvVCtO’ d& z 2020 Is
HSRBH' ' o ‘ 9 dHOISC" 9 B My ds§dso B Y HizDHIS tsé
CodzhMtsdz" Hiso Odets G & BEHYJIskz, w gt ' HiSB to
W' dzOdefmseodnr toj Mztem"™ @ 3" 4 to' oadz" &3 BB HY j Is

J Is OB dzifoytf tc j 2.Mils Oo dzj dz’ tej L zdz IsOIs( fc
JWiSlsdo dzsmls”’ Hy Yyd destcOdz' L Oy* ° £ ftc' od
CtcO® dzd SO 3. sd’ 9.

C
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v OB dzd yw
wdzH d S Olssted jWjClsdoedesfmls' HJjyjdsteOdz L Oy*
wdzH d C OlsHegsHESHHwWW (sWi wB{sHgSHESHH WV (sWi wB|lSsSHgSHHSYH wW¥  sWL wsf
J BdzOMIs 2020 2024 1 d&3° @R242020)
] " dgded y! [ 4,12] 4,17| 0,86 55,86 44,14| 55,70| 3,99| 3,90| 0,80| 71,44| 28,56| 70,56 -0,13| -0,27| -0,06| 1558 -1558| 14,86
| sdzd dgfy! | 2,72 2,72| 0,46| 44,68| 55,32| 44,17| 2,71| 2,58| 0,46| 63,17| 36,83| 60,87| -0,01| -0,14| 0,01| 18,49| -18,49| 16,70
[ d2' ftetsy jIs| 9,83 9,72 2,66 69,93| 30,07 | 68,20| 10,46| 10,50 2,41| 76,35| 23,65| 77,51 0,63| 0,78| -0,25 6,42| -6,42| 9,32
[ sdgj y* S| 5,68| 523| 1,20 61,24 38,76| 55,63| 3,38| 3,39| 0,30 33,17 66,83| 33,63 -2,30| -1,85| -0,90| -28,07| 28,07| -22,00
r dlstsdsd tef] 3,15| 3,17| 0,64 53,66 46,34| 53,19| 3,19| 2,97| 0,54 64,52| 35,48| 60,71 0,04 -0,20| -0,10| 10,86| -10,86| 7,52
1 OC Ot Ol 3,01| 3,06| 0,46|41,41| 58,59 41,49| 2,88| 2,85| 0,46| 59,17| 40,83| 59,39| -0,13| -0,21| 0,00| 17,76] -17,76| 17,90
10 st L | 466 465 1,15] 63,88] 36,12| 62,84| 3,76| 3,76| 0,55]| 50,01 49,99| 50,68| -0,90| -0,88| -0,60| -13,87| 13,87| -12,15
wo OndmsOdz$ * { 3,18| 3,21| 0,56 46,77| 53,23| 46,57| 3,07| 3,04| 0,54| 61,28| 38,72| 61,38 -0,11| -0,18| -0,02| 14,51| -14,51| 14,81
sd’ oM ¢ 598 6,05 1,48]|65,16| 34,84| 65,07| 6,79| 6,78| 1,41| 71,78| 28,22| 72,50 0,81 0,73| -0,07 6,62| -6,62| 7,43
s' tsetsets| 250 2,51| 0,56 56,87 43,13| 56,27 2,40| 2,28| 0,50| 72,58| 27,42| 69,79| -0,10| -0,23| -0,06| 15,71| -15,71| 13,52
| ¢ Odein: | 1,86] 1,80| 0,33] 49,22| 50,78 46,98| 0,52| 0,78| 0,03| 11,82| 88,18 17,89| -1,34| -1,02| -0,31| -37,40| 37,40| -29,09
[+ 9" oM | 678 6,71| 1,47)|58,83|41,17| 57,37 7,09 7,15| 1,57| 74,73| 25,27| 76,29| 0,31| 0,44| 0,10| 15,89| -1589| 18,91
[JStsd&zO o 2,87| 2,96| 0,65|56,77| 43,23| 57,90| 3,05| 2,95| 0,49| 60,98| 39,02 59,65| 0,18 -0,02| -0,16 421| -421| 1,75
[Hifm ¢d 660 654 1,52]|62,21|37,79| 60,80| 6,32| 6,12 1,27| 69,54| 30,46| 68,13 -0,28| -0,42| -0,25 7,33] -7,33] 7,33
] sdzls@o M| 4,31| 4,24| 1,06| 65,26| 34,74| 63,39| 4,25| 4,09| 0,94| 76,14| 23,86 74,09| -0,06| -0,16| -0,12| 10,88| -10,88| 10,70
{ ' odgj dgfp|{ 2,82 2,88| 0,51| 46,22| 53,78| 46,57| 2,87| 2,80| 0,48 59,86| 40,14| 59,11| 0,05| -0,08| -0,02| 13,64| -13,64| 12,53
b lzdsm: € g 2,60 2,63 0,60]59,28| 40,72| 59,23| 2,42| 2,39| 0,47|69,86| 30,14| 70,01| -0,18| -0,24| -0,13| 10,58| -10,58| 10,78
vjtcdats ' dd 2,31| 2,37| 0,43]48,18| 51,82| 48,73 2,26| 2,19| 0,42| 66,64 33,36| 65,13| -0,05| -0,18| 0,00| 18,46 -18,46| 16,40
mOts "' o fm{| 691 6,94 1,79|66,20| 33,80| 65,52 6,53| 6,70| 1,21|61,62| 38,38| 63,99| -0,38| -0,24| -059| -4,58| 4,58| -1,54
mj tefmtsdem| 2,55| 2,57| 0,48 50,03 49,97 | 49,67 1,40| 1,64| 0,10| 27,65| 72,35| 32,73| -1,15| -0,92| -0,37| -22,38| 22,38| -16,94
mdsj dz' dgd  3,01| 3,06| 0,65| 55,90 44,10| 56,05 3,11| 3,04| 0,60 68,77| 31,23| 67,99 0,10| -0,02| -0,05| 12,87| -12,87| 11,94
Yy jtcCOMm! | 299 3,03] 0,68)58,98| 41,02| 59,08 3,14| 3,00| 0,64| 71,18| 28,82| 68,92| 0,15| -0,03| -0,04| 12,20 -12,20| 9,84
vy jtedsg o\ 1,96 2,00| 0,31]|41,97|58,03| 42,27 1,97| 1,99| 0,31 58,44| 41,56| 59,48| 0,01| -0,02| 0,00 16,47| -16,47| 17,21
vyitds ¢ g 255 2,60 057|57,48| 42,52| 57,84| 2,54| 2,50| 0,47| 68,33| 31,67| 68,05 -0,01| -0,10| -0,11| 10,85| -10,85| 10,21
5. sd’ 412,12 12,33] 4,05| 85,23 | 14,77| 85,48| 14,32| 14,96| 4,16 91,08| 8,92| 96,25| 2,20| 2,64| 0,11 585| -585| 10,77

[ Y 4 tojtadids:tc O ~OolO=imss o3  HzO d4iER) dzts o

2.
f s
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102" dz h Ctedlilsdydz fsCOLddCd L OW"' ¢
sB dzOMilsw an. wW O L-dadsiteddoun)V, olswtdsHij W 6w, . ds@ifp)j dz’
88%, hts Mo ' Hydls! s WOCIsdyudzz olstcOlslz W
LOdzy ydzg' Mlst 9" H IstcOdgmW jtels® © "L HJ o) O dat

JloHennka 001aCcTh Jlyrancbka 06J1acTh
Ingexc OroxkeTHOT camogocTATHOCTE 55,63 33.63 Ingexc OtolxerHol caMofocTATHOCTE P v
(I6c) (Idc)
Koedinient ginancopoi 3a1exn0cTi Koedimienr dinancopoi 3a1e;xH0CTi
38,76 66,83 50,78 18
(K3) 2 £ E3) 88,
Innexc pinancosoi apToHoMii (Ida) 61,24 33,17 Inpexc pinancosoi apToHoMii (Ida) 49,22 11,82
KoedinienT nogaTkopoi genenTparizamii KoedinmienT mogaTkoBoi JemeHTpaTizamii
1,20 0,33 0,03
K : =0 K = b
Koedinient genenatpaiizanii 1oxogis KoedinienT 1emenTpatizanii 1oxoais
D) 3,39 1,80 0,78
&) - s )
KoedinienaT renenrpaizanii BAIATKIB Koedinient xemenrpaizamii BHAaTKIB
5,68 & 1,86 0,52
(Kaz) . = (K1B) =
0% 20%  40% 60%  80% 100% 0% 20%  40%  60%  80%  100%
Jonenrka 00.1.,2020 p. Jlonenrka 00.1.,2024 p. JIyraHcbKa 00.1.,2020 p. JIyrancbKa 0011.,2024 p.

tdf. 2.13. [1ddzOK SO ' dHdS Ok’ o j%jClsc
[EcOd' S5° ©eBdOMISL2 o 2020 kO
I M J ejifiitdcstcdzstso Odzets Qo lststetsdyz dzO s Mdzats

[ 024 o fsCOLddSd Mkl ats ftsc' tof
CtedIsd yded 2 off d&zdo o ts' dgdzd m H' 2 s©O Isd dzyc
& Myjeda W' dzOdzM’ ». 1 68Ct6J @O, sfTH §ji6j
Lzdiiso dzj dets W OCIsd ydatss Lz ddeC s, (tolmY delf 9 G
odsBdzdyuts’ IO dsc' Misdyudess’ ' deW tcOMistelzC Isk

sdkikzOy' w Bk [ EcOdms €' 2 B dZOMIs' ‘ fn
9 HSBKBOYO' dBO2)J ooadkkz sC¢ERIOY' & Isjtdlst
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[ lstcd d&30dzd 2 ©  HO  dgded?2 S BJW"' y' ' dals fted
W dz0dztse 5 s 26 sMmls’ sjtedlstte’ Odz dad -
MzftcsosHYZ" Is! MW L dedy jdzdzv s Isg o3 " © G tod tof
Blzlsd ftwimde dzgj dedL Sts85 WOSIstste’ o

- W' dzOdefntso d 2 - fHjdtdnjptsizfdisfiy * oz toj Miztcfm' o
3" My etsets to' o dagv L dzdy E2° s dzd 9 sMls H J
LOCOdz! desdzOy' sdzgOdzr dzedr fotsctcOd3 tesL 9 dIsC Iz;

- dzj to* o dzts 3" toedz'-figls L dzicts 6 odfldsOlBR d o tSdztsSH
HtsSatSH" " o, hts ftodL otsHdIs! Hts toj 6" sdzOdz' dz
Bzd sdfd SOdodsets jWjChki;
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dzedL SO " defmisdllzy'-d@ ' fidf bt &ts yd@ fifiisig* d
HisfMdz" HyY o Odzd 2 fjt' SH, 9" HiMkzls dzg' d3d =~ Od
iWiShkdodsses oadSstedMlsOdedzy toj Mkztem'™ o, hHhts
Hy yd destcOdz' L Oy"

CdzgmisdIskzls d HJj Yy desteOdz' L Oy" °’ J & Bsdzts
tosLoado Os Is: w9 dstse OR s te @ dzm@ tstsEiONS ) sk
fdtemfjCisde’ ftesyifm HJyjdsttOd L Oy~ od

W' dzOdefmseo s MdMmisj &3 SO OH @ Wz @i 6z p O dzdets ok
L tots fls O dzdzw :
off dzdo o5 dzdzd HOMIOEdEAs teW 9 dzOdzftso d » 16
Mz yoOmdzed Zdstse OR M cw dseo z* s+ Mmw zO0 f ° H
sBBtetsdzdzs’ ftsktejBd, "8 Ldi3gjdh k' 5 9odzj Mts§
olstcOIsO Isjtedlitte’ 2, fteosdddmMazsceadr f sl
-LdzdL ddzd slsjdzy 2dzd?2 ftsLdlsdoadzd?2 ot dzd o
s O0Cdds yddesdz, f selzHtse Qipwvwuf B pHZY 2° Mls
L &2Oykh d2 Lobteslsdzed?2 Lob6vwLBEC o3 3 to' odzj d
CtesBOH IsO wBMWetsdy toj Odz' desegts 1 11 LSO
Me " Hydls: ftots ¢ dzOH dz' Mlis ‘ Mzt j toj ydz
CtetlsS sMstcBE 68d sdfs g dzj dedgy W' dzOdemtso 5° fi
BOC tetsj € sdes 3’ ydz' toj L zdz sOIsd, fteslsj &
ftocswe foLrdlsdodzdr jWJiCls'ea LO Edtsed ' H:
LBOXZORZMEeEORsdsdz tj Mkztem' o d3' % to' o dgv dzd
L &g dzd, wC° HiSL o tsSdzW Is ClotBOHOA odS stcd M
J Ssdesdz’ ydetsets L totsls O dzadz” .
ztsB fjtejo ' tedlsd ¢ ' fslsjLlkz ftets Isj, hts
fsLdlsdodzed?2 ofdzde dzO 111, f so J tcdzj d3ts !
Cstej dzv y' 2dzd?2 Lo' WL 8C " dzHdC Olstste® 8 JWj €L
wL L OLdzOyj dzdr  ©C ®LOdzduB frip ,d30dzdsM j fusL dIsd o
+0, 48 9"  HYf tso " H dats, sdds MOBBdd3 HJj s dzmis te
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L tetsfls Odzdzv d3. K J 5L dzOyo* , hts L L tots il
sjtedlststc' Odz dzf BB Isticts BPH 565 Qo O MOWBS
W' dzOdemso ddsd toj MztemMOBRBd IsO fted2 3O Ef tcO
-Myishbijtt’ O ! MW (L BdE&B Wdpdd§ s OO
vsO0Cd?2 twjLkzd IsOls " HIse jtoHY z* ‘ ' fslsju
MotsBtsHd d& Myjoeotsets MOBsoteWHEZO Odadz? ' H
odgzlstc’ hdzg' twjLjteod twsLoadlkSlkz 1O Mftedw®
ftesgBsdzO toj 6" sdz0dz! desdsz tc' o dz' .

[sted B3Odzed?2 CtsjW' y' ' dzls € tstej devipy” H ts BHIGD
MdzOBh d2, dg 3 k2 oadfOHSCE L wWO, Odzj LOCT
Mo " Hydls: , hts LB dz' M jdadg" yOMmlsSd o dzOMmdzed -
fsLdlsdodets 9" HBSBOYO' Is! Mw dzg0@ jJCBdesdy Yo
L HOIsdz fMilsj dzeg elsai@B d o dzOfmdz' W' dzOdefptse © toj fi
LictsMisOdzdz? IsO tetsLodlsCkz jCtsdsd $d, ME"

stcOdzmW% jtels' @ 'L Hjtey Oodgsets BEHYjISEY SO
TEC Odz dzd R f et € s 'dets S Uz @t O OSC s tokz .
[Mdeso s " dgH j S @8 wWwW¥O O weBfmy o dzOTr

odhdds sz t' o jdz o dzOMdedrs HBRBH 9, Isdd
hts, kE Moty yYjtdkz, o' HESBKLOY O W' dzOdzMiso L

l " HIsOC, Cdze ysodadds L O9oHOdzdz" o3 f tetsG dats L |
o zOMmMdzds HEGSatSH" 98 o Myjodma BEHYJIS' 9, Is ©
"dgH j S 9 BBEHYjIldes® MOBSHBMISOdesMIs'® ( we
BOLE' Is' mMw dz0O dzOWv O dafm. Misd@s dntsfidwezgl dzdzy
o d¢ tstcd fls Odadzw J Ssdesdzy sted ydesegts d3j SsH Iz
LOBJ LT Jyk’ By dzde " Mis! YsBlkzHtseod HBMISts
HOdzdr B jtojHdz 7 tosC"' 9.

VL BB 1 On bOCtEets " HattHE ftotscdzetsL zo Ols (
"dgH j S22 P72 @R5 I dwedz dz2 IsjdzH j dzy' ® BLEH
dz' dz' 2 detsets btcj dgHlz ISOCBBEB o9adedzWHLE:
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y=a+bt (3.4)
Hjals®i f OtcOd3 Isted to' odzwdzedzv, NP5 odL dzOYy(
202 i3j &z dr C o9 OHKOIs" 9.
ste' &3 e, LOMbssoak’ s Mw djIstsH MY te
ofmM'" R L dOyj dz@ yYyOfmseats’ L 3 dedets’™ t HiStc' o dg¥

Is © f" " Hoadh dlIls(d Istsydz' mls s H j dz' . [ € 5 dzt
odtc’ odzt 9 Odzdz? H dzv { tojsdz@zisa zls Oriadizf y WY & j 31 s C
v OB dzd yw

[CdtsdBj stedyudzO BjlssHdC O OdzOdz' Is d y dat
ftotsedatsL o Odzdzy wW O

~

L' ¢ (§os ty v (fwscd YR | 0-R

2018|4685  -3| -140,55 9 51.26]  -441 19,44
2019|5356 2| -107.12 4 557|  -214] 457
2020 66,03 1] 66,03 1 6014 589 3471
2021 65,09 0 0 0 6458 051 026
2022|7536 1 7536 1 69.02 634 4021
2023 72,82 2| 14564 4 7346|064 041
2024 72,34 3| 217,02 9 779 556 309
wldi 452,05 0| 12432 28 452,06  -001] 1305

[ ] Cjtae:cOR 50 Odzgs Oo Iststc s d3
v OB dzd yw
[ Sdesd3j sted ydzO B ssHdEC O OdzOdz' Is  y dzt
ftosgdatsL o Odzdzv wB f

L' ¢ (Yoo ! ty ¢ | (gese YR | 0-R
2018] 46,85 3| -140,55 o| 51,41 -456] 20,79
2019] 53,56 2| -107,12 4] 5641 285 814
2020 65,11 1] 6511 1| 6142 369 1365
2021 66,38 0 0 0| 6642 -004 0
2022] 86,38 1 8638 1| 7142] 1496 22376
2023 73,47 2| 146,94 4| 7642 295 873
2024 73,18 3| 219,54 o 8143 825 68,02

uldsq 464,93 0| 140,08 28] 464,93 0| 34309

'Y d tojtas:tcOn 50 Odzs O9 ststetsd3
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1 ZO-BHd B § OteOd3j Istced a IsO b Hd&zv o d]
hdzw ctsds tesL 90w L Odzdgy MdMilsj d3d t6° o dgv dz' .
MisOlsd Mmis d ydz HOdz' |, hts kL OcOdz dzj dz s
sBydfmdzs ' d3s dzj 5B~ " Hdz' L dadpvyj dztizdz: 2 dizlsH f 59 t
wWv © IsO wef, d&OBzasOBERyYyBOSSEE: adedzwHE (

v OB dzd yw

LLOGOdz dzgj dz f OtcOgj Isted dz' dz' 2 dzed r Iste ]
5O ws fyiXAO2 2 0t2t5.

ltcsegl tescd ] escd

g 2
P BLOLY A E L @edred R 2025 2026 2027

wwW © | 64,58 | 4,44 | y=64,58+4,441 0,81 82,34 86,78 91,22

ws f) | 66,42 | 5,00 | y=66,42+5,00t 0,67 86,43 91,43 96,44

[ J ojtae:tcOnr B0 Odzs Oo sstetsd3

O ZOd' sdyde tjLbid sOd { tetscidas' g ®ldzdz"
fils* 2¢k YL dldodz HJdOR Ck. 1 tBEZHBO Od
20252 027 tte. By SkZl!'Mw fSHOd hj Ll
B HY jlsdets’® MOBSHGMIsSOdtsMmis' Isjtedlstt’ Od
L dzOy g dzdzv wW O %iztc B HHRE ‘Stc19%18 222! tstc 9 * H 5B 6 (
Isj dzH j dzy " & Hts " Hoeadh jdedgvw yOMmilsCd o dzOMmdza
HSEtSH' ® Isjtedlstste’ Odzt dzd 2 @ tots BO HwB-fip dz®Bfs 4 3
E 2025 ttsy' His HES 494 (% . D182 Bdy@&ds'y * toj L

f HIlso jtoHy keI, hits LO LB jtejjdedgv o dWwo dzj
o' HBko Olddjls: MW BHOd "j L & ydaj dedzv W
CetBOH, hts * f§6Ldlsdsidd div d) Eisdzs didy

jc Hdghoadh jdadzy jWjClsdo dzsfld'ss totdstz 1o O EaezY dzb
' dzflsg I Iz
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Hdv wsfm, L Offe " Hylzs Is! ZOodzj ydzgz w ¢ ' fMls!
9Oy Jdets’ IsjdgHJdey' = sMmddzj dzdzy W' dzOdzMmtse
5OC A tjLbd O ® osEkE@HO] ot fipkskiso 5 L
' H B YBEHYjIsdzedrm IstcOdzmMW jtols' 8 IsO tetsL h
fjtejHERsoad HdAdv Wtsttdilzeo Odzdzy fls' 2C s W
B Myjotsets MOMBso oW HIzo Odzdg$ tiedztz d¥ B dzldf G v, J telts

1 etsMlsOs yO HJ OB €O ItcjdzH 9 wWwW¥ O SO
LB ' dz hj dzdgw C oA fsLdlsdodetse s of dzdeoz dzO
mMis' 2CMmis” B My odnem dz@ ¢ 8y PiZ' dzd 2 OJ Jwlwn 8
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fsdz sdSk, WSO ‘' HAzoOddBj fteddydyd H,
tesLodlsCkz Ctydes’ cGtotsdiOHd [ 150, M. 1059;

ANstod3dz o Odzdz? SO toj Odz' L OYy' v fsdz' sded
BY¥HYJIs'9® HBY' dz dets L ez HOId wWE f5]Is0O
Cdemisdlskzyt 2 dz W dzO4tizft) te®'e dzls @M ' =Cic ¢ O dzOR s
J Oy Cdzt ytsoddz *° dats’’ 2 Cnokk) ooy gz fiplsaf aptS ' s
VW' dzOdemse 5° MdMmlsj i3 Isjtedlstste’ Odz dzdr G to!
" dHdC Olstste’ 9 BEHY JIsdes™ Ooltsdesdzs =~ ( ww O,
HSRBSH' ' 9, 9 JHOISC " 9, f SHOISC to 5° ) dagfrlsg dzls ¢
IstcOdziW j tols* o . Il qdwoedzy dgdg" HIJdO & d SO 9
Mlso st * wMdesoalz HdzZw o dL dzOyj dadz? dzOff oW 3"
W' dzOdeimse 5’ Mils' 2 C sifdlfy. . B3BM i fzHidssGoCiy jQlz0 iz
Wstcdgz o Odzdz? sO tj Odz'" L Oy' ' bOSCB' ftsdz' Isd
st Odz’' LOYy  2dz IsO My Odzr d@ JWJjSIsd HJ Yy
] SHOdZ PO L d3 dzgO HJjtey Oo dzts’ fsdz’ sd¢d- oiz0
" demisdlskzyt 2 dg B -~ Odz' L &3], M v Bse Odz' dz0
o d&zOHd dzO i3 Myjotsdz ' adz' SO tetsL " dtej dade
[JTa. v tjLEzd s0OIs' toictOszizz sCay’ MPvdz' Mlg ‘W2 X'ls dts
wedna Ul dzOB Izo O s tej Odz' dzd » ' dzfylstez d3J dz
ftesyj i, tesLh dtejdzdzy O Hdo jteld¥ COyY' "~

BY HY J Isdzts’ Oo lstsdzsd3’ . 10 OSCdr Ekddse 9 ¢
Cdzs ysod2 ' defmlsdlslzls jCtsdesdz ydets® o dzOH J .
W stc d3lz o O dzda™ mMittjHtsadh O oL O iBsH" 3"

ClesBOHY dzif! Cdds fMbkmf o Msetsd, "t LOBJLIY,
jCodasds ydedn @ delsj et offlss®C s ERY ¢ Uzj dzil
jCEdsd ydksets tsLodlsSkz.

) sfddzj dedz® W' MC Od dets’ Oolssdsd ~  Cts
LesflsOdzdzy '8 ' dzojflsdy’ 2des’ ftedo O dzd o
BEHYJIS' 9 IsO Witstedszo Odzdzy o dzzlstc’ " dz' = HtO?2
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4 AHAITI TA TIATHOCTHRA
IIOTOYHOT'O CTAHY
FonmmercHa omiska diHascoBoro cTaly 1, BMARIEHHA
PECYPCHOTO 0T RHIHATY Ta BHSHa9eHHA Ipofnem v
OpIOTE AR BITA CHEDD & 0 OfE.

L _+
M-
HNCTHTYUIHIHH ETATI

B @ ockoman eHeA saKoH0Aa 0] BaswH, posImg eHEA
MOEHOEaxeHs OMC v cepi mogateoeoi Ta diHarcoEol
TIOIIITHER, CTE O EHHA I OKANBEID {HCTHTYTIE eKOHOMITHOL
EIafH, IPOTPaME INFTHENES DisHecy
Ta FANYHEHHA 1HE CTHITIH.

,-'/_

B o
OITHAHCOBO-PECYPCHHH ETAII
P osnmsperst nogateosol Dase, ¥4 0CKOHAT SHET
AAMIHICTYE A HHA MCIEEMY II0ZATHE i 300piE, akTHEZ AT

HETIOF ATKOBIY SIKepell (COoIialbHe HFIpHEMHEITTEC,
YIIPARTIHEA EOMYHATEEMME aKTHE aMH, Tf AHTH).

~

_J

OPTAHD3AIIHHO-YIIPABIITHC BKHH
ETAIL
T OPNMYEAHHA CTPATETIH [ OTEMTEY K4 CERE A 0% O1E
TpOMAZ, B OF 3 e HHA CYHUACHID {HOTPVIMEHTIE
YIIPABIHHHEA (1P OE S, e-Haekc, brogseT yIacTi).

AN

vy

gy

ATATITATIIHHO-CTPATETTUHHH
ETAII
(B ymoBax BifiHM Ta TpaHcdopmarnii)
3aCTOCYEQHEA THYUEO] ITOIITHEN aKYMTIALL J0X 0315 3
VPAX VEAHEAM CIISIEQIER T e MT O - 0KYTIOE RHED,
npdy OHT OBID:, TED, F& BemMeca OoHoE aii, Ta THIOEMX,
Frthep eEITFIOE AHEDT T T A0 TefIET Opii.

1

I gemTrfiraria cnabreo MeoE v diHAHC OB
CHICTEML,

B HeHAYeHHA TOYOK POCTY AIA TP OMAJL,
JafesmeteHHA A0 CT OBPHEICTE TI04ABIEC
TIp OTHOSE,

[HCTHTYIIEHA OCHOB: ANA peansHoi fiHaHcoBol
CaMOCTIFMHOCTL,

HicEi Ba¥eli BINMEY HA ¢ROHOMUEL Ip0LECH,
[MocHITeHER oIl iHCTHTYTIE @ KOHOMSHOI BTagH.

* Zabesmederd oT abimPHOrD HATIOFHEHEA
Brog#eTIE,

» ZEMEHTIIEHHA S e¥HO0CTL B MUHOH0g5e THED
TpaHcPepTiE,

& M yHITOTATERE CIHED 0BITEROTTE O,

L\: Tige somerra GiHAHCOEO CaMOA0CTATHOCT.

|
|
|

& CHCTEMEICTE Ta IPOFORicTE DRAMeTHOTO OpOLecy,
& CTPATeri posEMTEY AILA KOKHOL THOMAAH.

.

o IViMinizalid ETRAT 40X OFiE;

o [TigTpeEa TPOMAZ Qepes PIsHREL piEEHE
EEOHOMIHOND HaEaHTA ¥ eHH,

# JKMTTESZATHICTE CHOT 6MH MICIREIY diHaHCE
HAFITE ¥ EPHFOEMY YIAOEAX .

OYIKYBAHI E®EKTH

OPTAHIZAIIINHI

TTigE POTEHEA {HCTET FIIFEO

COITATBHI

CITPOMDMED CTL TP OMAT,

AKTHE{7aIld MpOMaACEEOL YHA CTi,
[Tposope ypAgyEQHEA
S
"-\-\____\_\_\_\-\__\_
-\_\_\__‘——\_

N\

ERKOHOMIUHI

SPOCTAMHA BIACHHK 50X 0I5,
SHECHEHHA QiHAHC OB 34T eXEHOCT,

W] cofTMEICTE CaM0CTIHEO diHaHCY-
BATH [ OFFMTEOEL [If) 0 EETH.

SMITHEHEA ZOBIPH Ha C el eHEA
A0 BITaH,

C OIiamEHa STYPTOFAHICTE.
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A" dz0 dal) jsfg s tc fry dzd 2 odd3 to ftsdz sd¢d i
ZOtctsh o Odzdz?" wW¢ HSHOLSCtSOadR, kOSC ' dzj fts
tcOn Zzdzts € & Myjoedn f sHOIS" o ‘ LBtStc' 9,
" dgo jMisdy 2dedr ftes Cls 9. |3 @O HEBIL EADMS
wefm, swWL) £k oLdlsde dsdkz dzOfuswuzthids ‘o CHOILt
f" " Hodh jdzdz" OHOf Isdo dzsfis® 1O W' dzOdemsoe ts°

J Eddseo Of ff so desd3OMh sOB detse s o Istste @ dzj d
tej Odz' L OYy" ' HJWJjtejdzay' 289 0dets’ IsO cGdzlzysS s
Isjtoed ststeC R so Odad -, ftedWtetsdzlstseo d m Isj tedIs
tejc tsdg' 8. uvOCd2 " HR'H HBLOotGAdY' o d &
W' dzOdzmseolz Y dlsls’ L HOIsdz Mis CtesBOH SO L C
' v ots’ deded?2  jto' 5H [ 153].

1 O jteh Odz degd s J sOf sd3 ° " demlsdlszy’ sdzOC
stec Odz' LOY' 2dzdd3d SO My Odzt degddzkd JWjSIsO
ftosWodzwsIls! Mw E L tetsfls Odzdz’ o zOMmdzd = HESA
CtotsBOH, tsteczOd] 'LHOoyd "2 jdelzdz' EftcOQo dz' dgfp € ts5°
L SH' ZE toj MEEBNMYT B8Hd it OhHsdr td d&OMJ C
L3 ydgj dedz’ My’ Odz' des’ Lektclstseo Odesmls® IO
MzS kY desmls” Yy Witz Yy' dz' mMded 2 o Qdzsdz W
L a3 ydzj dzdzv j C sdetsd3’ ydzts’ 9 ZOHd CtesBOH [k
LE O dz .

[ Istcd &30 dz' ) Bk ] OR Y!' st HtsMdz' HY j dade
f ¢ OL ded ¢ Od3d HiYyd desteOdz' L Oy’ J S Bdetsd3’
ZLesHykzEIs! MW L odMmdzse COd3d L Otelzs ' 3 dzd n
d BY " tedyded m  HBMdz HYJ de' -] OffSieitshptdsl,j deff DYt dO
HOCC' [154], LOMe ' Hyk‘', "t ofdds W'
L esfls Odzdzw BOGOItsW OCIststedzed d3 L dz0 y dzts ¢
f" " H tokzdalsw, wCtsfMmls® BEHYjldedr HftOaddz IsO
hts L zdssoe dzj ydzdfiplZ tfinjlste J B " ted ydzd A toj L Iz dz!
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b dzOdzts ¢ ' y@etzO dz'dzj sOOME Ot ©dzO, Ajdz2 HO SO z
MsOlsdmMisdydzts L OYykehsets MmMjtejHd st J W
L tets s O dzdzv , hts Mfme ' Hydls! ftots o' HiMkIsdz MM
fitejHOY' W' MEOdz ded - Y lsbhbldatso 0y £ d2O fde@) dzcfi &
[EIsmMO [ 156] sOC By d&OEtsish k'’ Isi imw, h ts
OdzsSC Osdodzz jWJjSIsdods MIs+ * wC' Mmis! § ks d
JWiCl LOdZjyxdlk! " H Lt dztsfls® W' dzOdemtsoe d-
HYJtjdz B d3 Myiodms BEHYJIB' 98 SO L HOIsdztsle

L MoB" ddz HEtsMdz' HY jdade" 1 ck" dz vrsOdzr mk
hts " Mdzz BOGOIstsodd3 tedzd?2 Lo WL BC 3 3 W'
LictsMisOdzdz" 5 sO tsLoadlsStsd3 dz¢ Hfp! Csets ff SIS
MisOIsd Misd ydets dzj 6 OlsPaiaizd Dys § dzdflzd s jj Gaif dils § ¢ €
9 SH dzsyOTMm fsLdIlsdoe dzd 2 ot dzd o dz0O tcsL 9adls

f  HCtejMmdEsls:, hs yj2 jWjSl Lejt' ¢O° Is! f
50 odCtedmlsOdeds Mks' dzHjSMm' o HJYLhEsod
o Hso Y 0 Odg' fls! . [Bhd HddSd dzOcBdsh

Hjtey Qoades’ fYtsdz' sdSd k2 dOftew 3SCE § sfd dzj dad
l sdzd OdzOdz' Lo Odzd HOMZ 12087 Ctc®C tlzo L OH
W' MCOdz! dets™ HJjyJ destcOdz' L Oy*' ° tetsL 9 doe Odzd Mmv
oMmMsOdegsoaddzd, hts E HjteyxOeaOR, "L f§jtja’ H
Hiyd delsteOdz' L Oy* ° d3pd3, BUzjlstafj L ) lsdigjdHdidATsls O ls «
M tesditsy dz' Mmis! B Myjedn sStce Odz' o o d&zOH d
MdtejHde sMtcsSC s 2 fjtmMf jSIsdea’, LOaHWECC
ZzsC Odz degdr ' defplsdlskzls® & * dzOC s d yj dedz® dz¥ H
Stc©Etste’ v LisMisOdzdz?. wdlslkzOy' w o uvSEtO dz
o dMmdzse ¢ O3] : z f jto' tSH OCIsdo dzi2 0 2 I O Ltgts
My sMisj tc' ¢ Odzsmw q seo ' dz' dzj dzdaW Isj &3 ' o
MlstczClskztedzd m toj W tsStcd, sH dzOWdantse sz o Gt
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GtotsBOH, ZHMC s5dz20dzj dzdz? B®¥ HY j Isdese s d3j dzj
COf " lsOdzz, "t Mbeotstes * f jtojHEzdsSod HdAY HE

1 sH" " Bdg tojLEzdz O wslstddeig@dzdls @ I IskatBts
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OINECBKA MICBKA PAJIA
JEINAPTAMEHT ®ITHAHCIB

Byn. Ceatocnasa KapasaHcbkoro, 13,
m. Oneca, 65026, Ykpaina e-mail: findep@omr.gov.ua

Ten.: (048) 722-03-69, 722-70-68

08.09. 2005 Mwaf—_/.;:zea/ﬁ’ﬂ

Ha Ne BIjL

JOBIJAKA npo BnpoBafKeHHSs
pe3yJIbTaTiB aucepTauiitHol poboTH
Komeneecokoi Anu Bimaniienu
3a TeMo10: “ POPMyBaHHS Ta PO3BHTOK iHCTHTYTIB JeleHTpai3auii
eKOHOMiuHOT B1aaAu B YKpaiHi Ha cyuacHomy eTani TpaHchopMaliiHUX
3pyumeHn”’

Pe3ysbTaTH, BUCHOBKH Ta MPONO3HULIi BUKIaeH] B JMCepTaLliiHii poboTi
KoTeneBchkoi SIuu BitaniiBuu Ha Temy: “@opMyBaHHs Ta pO3BUTOK iHCTHTYTIB
JeleHTpanmizalii eKoHOMi4HOi BnajM B VYKpaiHi Ha Cyd4acHOMY eTari
TpaHCcOpMaUifHUX 3pylIeHs” Ha 3400YTTA HAayKOBOTO CTyINeHS NOKTOpa
dinocodii 3a cneuiansricTio 051 “ExoHOMIKa”, BUKOPUCTOBYIOTHCS B poboTi
Jlenapramenty (inanciB Opecbkol MicbKOI pamgd B Ipoleci NiArOTOBKH
aHAJTITUYHUX T2 HOPMATHBHHUX aKTiB, 30KpeMa:

1. HayxoBi po3poGKH Bi/THOCHO BIPOBA/KCHHS CHCTEMH OKPEMHUX KpUTepiiB
Ta TOKA3HMKIB /UIs TIOPIiBHATBHOTO aHali3y Pe3y IbTaTUBHOCTI GI0KETHOL
OMITHKA IIONO Micbkozo 6100x%cemy B yMOBaX JeLEHTpaizauii
€KOHOMIYHOI BJIAJIH.

2. Ilpomosumuii BiAHOCHO IHCTHTYWIMHHX Ta ¢GiHAHCOBUX IHCTPYMEHTIB
MiATPUMKHA TPOMaj B yMOBaX eKOHOMIYHO1 TpaHchOopMallii Ta BOEHHHX
BUKJIMKiB, B YaCTHHI MiKOIOJDKETHOTO BUPIBHIOBAaHHS Ta 3aJly4yeHHs
aNTpTepPHATMBHUX JDKepesl (GOpMyBaHHS BIACHHX JIOXOMIB 10 OHOJKETY
MmicTa.
3anporoHOBaHi JUCEPTaHTKOIO pekoMeHzalil BiIHOCHO HapOLICHHS

BJIACHHX JIOXOJIiB MiCHKOT0 OIOJKETY B yMOBax JeleHTpaizaLii MaroTh HAYKOBY

RaHy BYeHy pamy 3a

'anura CABYEHKO

-
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YKPATHA
OJECbBKA OBJIACHA PAJA
65032, m. Oneca e-mail: oblradalzastupnik(@gmail.com
npocn. esuenka, 4 Ten.: +380487228114
Ne235/uisin_24. LO. 2025 poky
JOBIJIKA

TIPO BIPOBAUKEHHS PE3y.IbTATIB AUCepTaLiiiHoi po6oTy
KoTtenescbkoi SInu BiraaiiBuu
Ha TeMy: «DOPMyBaHHS Ta PO3BUTOK IHCTHTYTIB J€LEHTpati3alii eKOHOMIYHOI BIa1H
B YKpaini Ha cyyacHoMy eTari TpaHCGopMalifiHUX 3pYIICHB

OCHOBHi HAayKOBi pe3y/ibTaTH AMCEPTALiHHOrO MOCTIUKEHHS AacCIipaHTKH
xadeapy €KOHOMikM Ta mignpuemHuiTBa OJECHKOr0 HaLliOHATBHOrO YHIBEPCUTETY
imeni II. MeunukoBa Oynum pO3INISHYTI Ta BMKOPHMCTaHi B YaCTHHi peanizauii
noBHoBaxeHb OaechKOi 00J1aCHOI paay, a came:

1) mpu miArOTOBWi A0 PO3MMISAAY TA 3aTBEPIKCHHA 00NACHOrO GHOIUKETY, @ TAaKOXK
Ipu pos3nomiii (iHaHcOBMX pecypciB (qoTauii, cyOBeHuii) Mk MicueBUMH
6romxetamu Onecbkoi ooaacti. L{IHHUMH € METOMYHI M AXOAM A0 OLIHKOBAHHS
(inaHcoBOi CTIKOCTI TEpUTOpiaJIbHUX TIpoMaj, HampamboBaHi y Mexax
JAMCEpPTaUifHOro DOCHiKEHHS;

1) pexomeHzauii MmWoA0 ONTUMi3alii MDKOIDKETHHX BIIHOCHH Ta MOCHJICHHS
dinaHcoBoi aBTOHOMIl rpoman Oyin BpaxoBaHi y poOoTi mocTiitHol koMmicii
OGacHoT paau 3 NHTaHb OIOUKETY, GiHaHCOBOI Ta GaHKIBCHKOI AisIBHOCTI LIS
[iJBUIIEHHS OOIPYHTOBAHOCTI YNpPaBIiHCBKMX pilleHs Ta €(QEKTUBHOrO
KOHTPOJIIO 32 BUKOHAHHAM OKOJKETY;

2) OTpUMaHi HayKOBi pe3yJbTaTH BUKOPUCTAHO IIiJl YaC MiATOTOBKH aHATITHIHHX
MaTepialis o0 OUiHKK eeKTHBHOCTI peaisalii pepopmu AeUeHTpatizauil Ta
¢GopMyBaHHs peKkOMeHJaliil 3 MiABUILEHHS [HCTHTYWIAHOI CIPOMOXHOCTI
TCPUTOPIAIbHUX FPOMaj] B KOHTCKCTi PO3POOJICHHS Ta 3aTBEP/UKCHHS MIPOEKTIB
perioHabHUX MPOrpaM COLiaIbHO-EKOHOMIYHOTO PO3BUTKY, SKi MiLUIAraloTh
sarBeppreHH0 O61aCHOI0 pajIolo.

JloBinka Bunana s nojaxHs y Crienianizopady BYEHy paiy 3a MICLEM 3aXUCTy

Jauceprauii.

3acTYNHMK rOJIOBH o -
OaecbKoi 00J1acHOT paau / Baaum IIKAPIBChbKUI

Jenyrar OnecbKoi 00.1acHOT pa
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_ LWUEBYEHKIBCBKA CLL
MUKONAIBCHKOTO PAOHY CbKA PAJIA

57263 c. Wlesvenkose | B I
By . Lleuenka,34 Ten. (684) 2-08, (684) 2-98
Ten../dakce: (684) 2-08, Kox C€JIPTIOY 04375286,
E-mail:shevchenkootg@gmail.com
Bux. Ne _77¢( 102-30/25 six 23.10.2025poxy

HOBIAKA
npo BOPOBaNKeNHsl pe3y bTaTiB AncepTauiitnoi po6oTu
ACMIPANTKY KadeapH eKOHOMIKH Ta MiANPHEMHHLTBA
Oxecbkoro Hauionansuoro yHiBepcutery imeni L. I. Meunukona
Kotenescukoi Sinu Bitaniisuu na Temy: «@opmMyBaHHs Ta PO3BUTOK IHCTUTYTIB
AeueHTpanizauii ekonomiunol Bi1aan B Ykpaini Ha cy4yacHomy eTami
TpaHcopManiiiHUX 3pymIeHb»

BuxonaBumii komiter llleBueHkiBCbKOT CiTbCHKOL paau MukonaiBchkoi 06s1acTi
NIATBEP/UKYE NMPAKTHYHE BUKOPUCTAHHS y CBOTH AisIBHOCTI pe3ynbTaTiB JucepTauiiiHol
pobotu Kotenescerkoi 5. B., a came:

1 [Ipono3uuii moa0 ouinky ePexTHBHOCTI peanizauii pepopmu aeueHTpaTizanii
Ha MICLEBOMY PiBHi 3 ypaxyBaHHAM TEPUTOPIaIbHOrO PO3IOALTY HA THIOBI, IPUGPOHTOBI
Ta TEpUTOpil Oe BemyThCs/Benmcs OoioBi Ail, ski Oymu BukopucTaui and aHamisy Ta
NPOTrHO3YBaHHS AUHAMIKY JOXOAHOT 4aCTHHM OX0/UKETY Ta ONTHMi3aLii BHAATKIB rpoMa/iu.

2. PexoMenpiamii CTOCOBHO 3aCTOCYBaHHS IHCTUTYWIHHMX Ta (iHaHCOBHX
IHCTpYMEHTIB MIATPUMKM TPOMaj B yMOBaX EKOHOMi4YHOI TpaHcdopmauii, 30kpema B
YACTUHI 3aly4eHHs iHBECTULIH Ta y4acTi B rpanToBux nporpamax. Lli pekomenaauii 6yu
BpaxoBaHi npu BHeCeHi npasok 1o Ctparerii exoHoMi4HOro po3sutky LlleBuenkiscpkoi TI.

35 KouuenTyanbHi HiAX0AH 10 aHasi3y NPOLECIB AeleHTpastizaLii eKOHOMIYHOI
pragy (3a marepiamamu Pospiny 1 Ta Pospimy 2) Bukopucrani s YZIOCKOHAeHHS
YNpaBliHCbKUX pillieHb 100 ninaumenun_ ekou_omiquo'f CaMOA0CTATHOCTI rpoMann Ta
(opmyBaHHs  MAPTHEPCHKUX — BIAHOCHH 13 _ MicueBnM "613H8COM, o Bignosigae
nepcriekTuBam (opMyBaHHs HOBOT KOHIrypauii CKOHOMIMHOT BAaAH. '

3anpononoBani HayKOBO-NPAKTHYHI PeKOMEH/ALT CTIPUSIOTH MIABMUICHHIO AKOCTI
nJlaHyBaHHs Ta e(ekTHUBHOCTI BHKOPHCTAHH (inaHcoBux pecypcis 11IeBYEHKIBCHKOT
CifIbCbKOT pajiu sIK NPU¢POHTOBOT TEPUTOPIT Ta B yMOBAX TpancopMaLifHUX 3pYIIECHD.

JloBiska BUjaHa s npej’sBjaEHHS 10 CneuianizoBaHoi BueHO! paau 3a Mmicuem
3aXUCTy Auceprauii, K MiATBEp/UKEHHS  BUKOPUCTAHHS — Pe3yJbTaTiB  HayKOBOro
i AKTHYHHEIIRHOCTI.
JOCITiKEHHS Y TIP /f,{ﬁwﬂ h&
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