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UKRAINE-CHINA: DYNAMIC GROWTH OF TRADE

The dynamic growth of trade and economic ties with the PRC seems to be one of the key
factors in the development of the transport and logistics cluster in Ukraine. On the one hand, the
rapidly growing trade with China is a necessary prerequisite for clustering transport and
logistics services in Ukraine. On the other hand, it opens up new opportunities for technical
modernization of TLC and its integration as an important segment of the global transport
corridor under the Belt and Road initiative.

Thus, the growing trade flows with China affect both trends in the formation of transport
infrastructure in Ukraine — its clustering and concentration within certain transport corridors,
and its fragmentation as an important separate element of the New Silk Road.

Stages of Trade Development

China was considered as a promising trading partner from the beginning of Ukraine's
independence. However, in the 1990s, the Chinese market was seen only as a replacement for
the Russian market. As the Ukrainian economy was emerging from a deep crisis the country
was undergoing de-industrialisation associated with structural changes in the economy (Rogach
& Pidchosa, 2021). It was only in the late 1990s and early 2000s that Ukraine regained growth
and began to more fully use its comparative advantages to boost trade with the PRC. However,
Russia and the European Union continued to dominate Ukraine's trade structure in the early
2000s, accounting for the overwhelming majority of the country's exports and imports.

During this period, trade with the PRC was represented mainly by the import of consumer
goods to Ukraine, for example, clothing, household appliances and electrical appliances.
Metallurgy and chemical products dominated Ukrainian exports. With the continued de-
industrialization of Ukraine, these sectors became the main sources of the country's export
earnings at this time. Ukraine's industrial policy also focused on preserving these comparative
advantages of the country and encouraging exporting companies in these industries (Rogach,
Pidchosa & Onopko, 2020).

The beginning of 2010 marked the next stage in the development of trade, which was
cyclical in nature. As can be seen from Table 1, the total trade turnover between the two
countries faced a steady growth until 2014, followed by a rapid decline. It should be noted that
during this period, trade between Ukraine and China was extremely unbalanced. Imports from
China significantly exceeded exports (almost 2.5 times). The decline in trade was caused by a
sharp drop in the purchasing power of the Ukrainian population due to the political turmoil in
2014, as well as the landslide devaluation of the Ukrainian currency. This was combined with
the drop of income on population level due to the increased utility tariffs and consumer prices.
Ukrainian exports also did not grow at this time due to deteriorating market conditions for the
main export items (metal goods, chemical fertilizers).

The third and modern stage in the development of trade relations between Ukraine and
China started as of 2016. This period has shown remarkable new trends as the PRC became one
of the main trading partners of Ukraine.

First, the growth of exports of Chinese enterprises to Ukraine resumed reaching a
historical maximum of $9.2 billion in 2019 already.

Second, the volume of Ukrainian exports to China showed a rapid growth after a long,
almost ten-year period of stagnation.



Thirdly, trade became more balanced (for example, in 2020, imports from China slightly
exceeded exports to China), and the rate of total trade turnover was the highest in all the years
of Ukraine's independence (Figure 1).
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Figure 1. Bilateral trade in goods between Ukraine and China for 2012-2020 (in bin
USD)
Source: developed by the authors based on (State Statistics Service of Ukraine, 2021).

Over the past two years, exports to China have almost doubled annually (from $2.2 billion
to $7.1 billion). As a result, China has become a priority export market for Ukraine. It accounts
for 14.4% of total Ukrainian exports (2019 — 7.2%), compared with 6.7% and 5.5% — the shares
of Poland and Russia, respectively. According to 2020, exports from Ukraine to China
increased by 49.4% vyear on year (in 2019 — 63.3%), and imports from China decreased by
10.7% year on year (with an increase in 2019 by 20.9%) (Table 1).

Table 1
Ukraine's Main Partners in Foreign Trade in Goods in 2020 (in bin USD)
Export 49.33 -1.7% Import 54.22 -10.3%
Ne Country Volume Change Country Volume | Change
1 | China 7.12 49.43% China 8.31 -10.72%
2 | Poland 3.29 -0.73% Germany 5.14 -36.16%
3 | Russia 2.72 -20.26% Russia 4.56 -31.46%
4 | Turkey 2.44 -1.47% Poland 4.14 0.85%
5 | Germany 2.08 -15.02% USA 3.06 -24.02%
6 | India 1.98 -2.12% Belarus 2.89 -28.84%
7 | Italy 1.93 -25.32% Turkey 2.41 3.20%
* | For reference For reference
EU | 1799 | -1551% |EU | 2301 |-10.83%

Source: developed by the authors based on (State Statistics Service of Ukraine, 2021).

As for exports to China, the largest export item was mineral products — $2.5 billion — in
2020. Crop products follow — $1.89 billion (of which corn sold for 1.38 billion dollars, barley
for 470 million dollars); fats and oils — $1.11 billion; base metals — $625 million; finished food
products — $505 million; other goods — $229 million; wood — 126 million dollars (State
Customs Service of Ukraine, 2020). Ukrainian corn sales to China rose from $26 million in
2013 to $896 million in 2019 and $1.38 billion in 2020.

Trade Structure

Ukraine supplies China with low-grade raw materials and other low value added products,
while China exports industrial equipment and consumer goods.

Three types of goods account for 70-80% of the country's exports to China. The
production of these goods neither generates new jobs, nor does it create significant value. These
products are also vulnerable to fluctuations in world prices, competition from other producers
and protectionist policies. With Ukrainian exports accounting for about a third of the country's
GDP, trends in the global agricultural sector are particularly important for its macroeconomic
stability and international trade (Figure 2).
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Figure 2. Exports from Ukraine to China, 2020
Source: developed by the authors based on (SCSU, 2021).
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Another problem is that the trade with China is growing mainly through the growth of the
Ukrainian import from China (Figure 3), which creates an increasing imbalance in trade. In the
pre-crisis 2019, Ukrainian imports from China about twice exceeded its exports. Only in 2020
the situation changed significantly, mainly due to a sharp increase in exports of agricultural and
food products to China.
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Figure 3. Ukraine’s Import from China, 2020.
Source: developed by the authors based on (SCSU, 2021).
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External Determinants of Trade

The significant growth of Ukrainian exports to China in recent years was caused partly by
the external conditions affecting competitiveness of both countries in the world market and the
supply of agricultural products (Basting, 2021).

Ukraine has a small open economy, its growth depending on the conditions of foreign trade.
For example, the trade war between the United States and PRC, as well as the corresponding
countermeasures of third countries may have positive and negative effects for Ukraine
(Razumkov Centre, 2019), It creates not only risks but unprecedented opportunities to increase
Ukrainian exports to China, given the declining US share of exports in the Chinese market.

Another external reason for the growth of Ukraine's trade with China was the increased
demand for food and agricultural products due to lockdowns in many countries during
coronavirus pandemic. On the other hand, the "coronavirus crisis" only accelerated rapid
development of Ukraine's trade with China, clearly showing the comparative advantages of the
Ukrainian economy and the need to develop deep economic cooperation with China.
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COMPUTER SIMULATION MODELING IN INTERNATIONAL BUSINESS

A simulation model is a special software package that allows you to simulate the activity
of a complex object. It launches parallel interacting computational processes in the computer,
which are analogous to the processes under study in terms of their temporal parameters
(accurate to the time and space scales).

For this type of modeling, a synonym is used for computer modeling. Since a simulation
model needs to be created, this requires special software - a simulation system. The specificity
of such a system is determined by the technology of work, a set of language tools, service
programs and modeling techniques.

The simulation model should reflect a large number of parameters, the logic of the
behavior patterns of the modeled object in time (temporal dynamics) and in space (spatial
dynamics). Modeling of economic objects is associated with the concept of financial dynamics
of an object. From the point of view of a specialist (computer scientist-economist,
mathematician-programmer or economist-mathematician), simulation of a controlled process or
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controlled object is a high-level information technology that provides two types of actions
performed using a computer: work on creating or modifying a simulation model; operation of
the simulation model and interpretation of the results.

Simulation modeling of economic processes is usually used in two cases:

1. To manage a complex business process, when the simulation model of a controlled

economic object is used as a tool in the loop of an adaptive control system created on the
basis of information (computer) technologies;
When conducting experiments with discrete-continuous models of complex economic
objects to obtain and track their dynamics in emergency situations associated with risks, the
full-scale modeling of which is undesirable or impossible.

The following typical tasks can be distinguished, which are solved by means of simulation

modeling in the management of economic objects:

modeling of logistics processes to determine time and cost parameters;
managing the process of implementing an investment project at various stages of its life
cycle, taking into account the possible risks of tactics of allocating funds;
analysis of clearing processes in the operation of a network in credit institutions (including
the application to offsetting processes in the International banking system);
forecasting the financial results of the enterprise for a specific period of time (with an
analysis of the dynamics of the balance on the accounts);
business reengineering of an insolvent enterprise (changing the structure and resources of a
bankrupt enterprise, after which, using a simulation model, one can make a forecast of the
main financial results and give recommendations on the advisability of one or another
option for reconstruction, investment or lending to production activities);
analysis of the adaptive properties and survivability of the computer regional banking
information system (for example, the system of electronic settlements and payments went
partially out of order as a result of a natural disaster after the catastrophic earthquake of
1995 in the central islands of Japan demonstrated high survivability: operations resumed in
a few days);
assessment of reliability parameters and delays in a centralized economic information
system with collective access (using the example of a ticket sales system, taking into
account the imperfection of the physical organization of databases and equipment failures);
analysis of operational parameters of a distributed multi-level departmental information
management system, taking into account the heterogeneous structure, bandwidth of
communication channels and imperfections in the physical organization of the distributed
database in regional centers;
modeling the actions of a courier (paramedic) helicopter group in a region affected by a
natural disaster or a major industrial accident;
analysis of the network model PERT (Program Evaluation and Review Technique) for
projects of replacement and adjustment of production equipment, taking into account the
occurrence of faults;
analysis of the work of a motor transport company engaged in commercial transportation of
goods, taking into account the specifics of commodity and cash flows in the region;
calculation of reliability parameters and delays in information processing in the banking
information system.

The simulation system that provides the creation of models for solving the listed problems

should have the following properties: the ability to use simulation programs in conjunction with
special economic and mathematical models and methods based on control theory; instrumental
methods of structural analysis of a complex economic process; the ability to model material,
monetary and information processes and flows within a single model, in the general model
time; the possibility of introducing a mode of constant refinement when obtaining output data
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(basic financial indicators, temporal and spatial characteristics, risk parameters, etc.) and
conducting an extreme experiment.

It is important for international business to use computer simulation modeling because it
can reduce costs and increase performance. The future of international business is in computer
simulation modeling and the faster companies will introduce it in their business structure — the
faster they will get benefits.

Gary Lit, PhD
Director of GL Academy and Consultancy, Singapore

FROM THE BEST TO BE AMONG THE WORST: THE ROLLER-COASTER SINGAPORE
EXPERIENCE OF HANDLING THE COVID-19 PANDEMIC WITH ITS TENSIONS,
CHALLENGES AND DILEMMAS

Singapore topped the Bloomberg Worldwide Covid Resilience Ranking in April 2021.
However, suddenly, Singapore went from being the best to be among the worst in the world for
Covid resilience one month later. The Singapore story in the handling or mishandling of the
Covid pandemic proves to be both illustrative and imperative for policy makers around the
world. It underscores the urgent need to be constantly vigilant and pro-active in our fight
against Covid-19. This reminds us of the fluidity and volatility of the global Covid pandemic
situation. It also exposes the complexities, vulnerabilities and uncertainties facing a small and
globalised economy such as Singapore as it is caught up with the ensuing policy tensions and
dilemmas in this challenging global pandemic.

Firstly, let us examine the factors and forces which had led Singapore to be ranked and
respected to be safest place in the world. Compared to many countries around the world,
Singapore’s model and approach has received much attention and praise from around the world,
including the WHO (BBC, 1st May 2021; Bloomberg, 3rd January, 2021). It involves top-down
as well as bottom-up approaches involving all levels and layers of the country - the government,
the private sector and its whole citizenry. This strong visionary and interventionist leadership is
the legacy of its first prime minister, the late Lee Kuan Yew.

Singapore boasts of the fastest response and advanced preparation for Covid-19 in the whole
world. Among the policy measures adopted are tight border controls, quarantining of arriving
passengers, mandatory practices (with heavy fines) for the use of face-mask and physical
distancing. Singapore also makes use of strict public health surveillance systems and widespread
pro-active testing, contact tracing, and quarantining (or home isolation) of infected individuals.
Thousands of “Safe Distancing Ambassadors” (SDA) are being employed around the island-City-
state to ensure full compliance with the social measures announced. Many of these SDAs were
retrenched stewards and stewardress of the Singapore Airlines (SIA). This is one way in which
the government helps to buffer the recession in the travel industry and general economy.

Within just a short few months, the Singapore government managed to get the pandemic
situation under control. To its well-deserved credit, Singapore emerged as the best country in
the world in terms of covid resilience. Another relatively unknown factor is the fact that
Singapore, along with some of its Asian neighbours, are quite prepared and experienced in
dealing with pandemic. During the SARS pandemic in 2003, Singapore had also proven its
ability to control the situation effectively. Besides the strict surveillance and social measures, let
us examine the Singapore government’s policies and practices in managing its economy.

On the economic front, the Singapore government has urgently rolled out generous fiscal
and monetary policies to alleviate the impact on its economy. On the whole, the Singapore
government has allocated S$100 billion to help the economy. This amounts to 20% of its annual
GDP, the highest such Covid relief and stimulus package among all ASEAN countries. It has
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spent S$ 5 billion for the job support scheme since April 2020. The Parliament passed a “Rental
relief framework” in June 2020 to help 260,000 SMEs (Small and Medium Enterprises) cope
with issues of rent. It has spent billions The government expects to spend SGD 2 billion around
the end of July to compensate property owners for losses of rent waivers and/or rent reductions,
which will be paid through the Inland Revenue Authority of Singapore.

In his forward-looking 2021 budget, the Minister of finance, Heng Swee Keat, declared
that the budget should not only be providing emergency support: “In the face of major changes,
we must move from just counter-cyclical fiscal and monetary stabilisation policies, to structural
economic policies to equip our businesses and workers with deep and future-ready capabilities”.

Singapore is also among the first countries to roll out the vaccination programme in an
organised and efficient manner. However, the government has so far approved only Pfizer and
Moderna. None of the Chinese vaccines, Sinopharm and Sinovac, has been approved by the
government, citing a lack of data. Many Singaporeans and residents have expressed their
concerns over the potential side effects of these western vaccines due to their brand new
untested mRNA technology. Given the rising calls, the Singapore government has lately
allowed for the private use of vaccines approved by the WHO, including Chinese vaccines.
Singaporeans and residents can now choose to go to private hospitals for these Chinese vaccines
but shall have to pay for it. However, this raises the issue of moral hazard and potential
dilemmas which we shall discuss during our conference.

Now, let us examine why Singapore suddenly dropped dramatically in the Bloomberg
resilience ranking last month. The variant B1617 emerged as a deadly strain in India since last
year. The Indian variant has proven to more deadly and transmissible than the earlier variants,
killing many healthy children and young adults. When the Indian variant made international
headlines this April, many countries around the world immediately banned flights and arrivals
from India. The Australian government even banned Australian-Indians from returning to
Australia after attending the funerals of their relatives back in India. Australia also exposed the
fact that many Indians made use of fake testing certificates to try sneaking entry into Australia.
It was reported that these fake certificates could be bought for just a few dollars, reflective of
the rampant corruption there. Australia even threatened to jail any Indians caught entering
Australia via third country by transit.

While other countries banned Indians from entering their countries, Singapore welcomes
them with open arms. It is understandable that Singapore comes under some pressure due to the
India-Singapore Comprehensive Economic Cooperation Agreement (CECA) treaty. This treaty
is being seen as unfair and has generated considerable resentment among many Singaporeans.
Singapore has also sent significant amount of free medical supplies and equipment to help
India. However, instead of gratitude, the Indian Chief Minister is now accusing Singapore of
spreading the Singapore variant to India and killing their children. This accusation by India has
caused considerable distress and dismay to Singaporeans. The Singapore government has
clarified the fact that India’s accusation is false and groundless. The variant that is now
spreading and killing Singaporeans in fact came from India, thanks to Singapore’s open-door
policy to welcome them.

The importation of the Indian variants from India has now caused a sudden spike in Covid
cases in Singapore. This has prompted the Singapore government to announce a lockdown on
the 13th May last month. This came as a big disappointment as many Singaporeans have been
voicing their concern against the open-door policy to welcome Indians despite the widespread
news of fake certificates. This spike of Indian Variants in Singapore has caused a major blow to
international confidence in Singapore. Both the World Economic Forum (WEF) and Shangri-la
Forum have now been cancelled. Many businesses and offices are being closed down, affecting
the livelihood of millions of its citizens. It is also major dampener to its economy.

However, given the strong social discipline and public order in Singapore, it should not
take long for Singapore to overcome this latest episode of Indian variant’s spike. The Prime
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Minister Lee Hsien Loong of Singapore gave this assurance: “In this new normal, the countries
which are united, disciplined and put in place sensible safeguards, will be able to re-open their
economies, re-connect to the rest of the world (to) grow and prosper”(Straits Times, 31 May
2021). Being a small island-city-state, Singapore needs to maintain a delicate balance between
protecting its people and opening up its economy. This is especially so given that Singapore is a
poster of globalization as it has the most open economy. It is also a major transportation and
commerce hub of the world.

Looking at the Covid pandemic situation around the world over the past eighteen months,
it is quite apparent that the government plays a decisive role in combating the Covid virus.
Nothing illustrates this better than the case of the US. Under the Trump administration, the
leadership was lacking in direction and coherence in its response to the Covid problem. This
had resulted in the explosion of Covid cases and deaths across the US. With the more urgent
and focused approach of the new Biden’s administration, we have seen a dramatic improvement
there. This is an emphatic demonstration of the importance of the role of biopower and
biopolitics. The governmentality involved in the management and control of the Covid
pandemic serves to remind us of the central role of government.

Marina Lukmanova, PhD
Rudny industarial institute, Kazakhstan

HAPPINESS UNDER THE COVID-19 PANDEMIC IN TODAY’S KAZAKHSTAN

The most significant problem in the study of happiness is its measurement. How do we
know when we are happy? Previous studies mainly surveyed and interviewed individuals in
order to access their overall well-being [1, 2, 3]. Though happiness is a very popular term, some
researchers tend to use the term life satisfaction distinguishing it from happiness as being a
cognitive measure that requires some evaluation. For instance, Veenhoven (1991) defined life
satisfaction as the “degree to which an individual judge the overall quality of life-as-a-whole
favorably” [6, pp.1-34]. In turn, happiness is seen as an affective measure related to people’s
moods and emotions (Glatzer, 1991) [5, pp. 261-279]. Indeed, cross-countries surveys
demonstrated that the correlation coefficient between happiness and life satisfaction is
statistically significant but far from 1 [4]. It means that life satisfaction and happiness correlate
with each other but they are not exactly the same things.

Some scholars often integrate happiness, subjective well-being and life satisfaction as very
close concepts. Veenhoven (1991), in a meta-analysis of 245 studies treated happiness, well-
being and life satisfaction as synonymous with each other, because a high score on one would
be associated with high scores on the others [6].

This study focuses on happiness defining it as an integral indicator of life evaluation
(satisfaction position in the social structure, income, age, marital status, ethnicity and other
factors). Although, there are some indices measuring happiness on different criteria the World
Happiness Report was chosen as a basic one since, to date, it is one of the most developed
methods for studying global and national social well-being and happiness carried out in 156
countries. The World Happiness Report compiles a pool of independent experts every year.
Organizations that supported the authors this year included the United Nations Network of
Organizations for Sustainable Development Solutions, the Columbia University Center for
Sustainable Development, the Center for the Study of Economic Performance at the London
School of Economics, the Vancouver School of Economics at the University of British
Columbia, and the Center for the Study of Wellbeing at Oxford. The World Happiness Report
builds on data from the Gallup World Poll. The data for calculating the level of happiness are
per capita GDP, expected life expectancy, social support, freedom of life, generosity, perception
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of corruption, as well as a subjective feeling of happiness or unhappiness. Each factor is rated
on a 10-point scale. For example, answers to questions about the past day were taken into
account: did you laugh today? was there a feeling of happiness? did you feel anxiety, anger?

In 2019, Kazakhstan took 60th position in it, significantly ahead of the countries of Central
Asia and Russia. The exception was Uzbekistan with 41 positions in the ranking. Typically, the
authors of the report make a rating of happiness over three years on average in order to increase
the size of the selection and to give accurate estimates. In 2020, in order to focus on the impact
of COVID-19, they compared the 2020 estimates with the averages of the same countries for
2017-2019. The authors of the report emphasize that a comparison of these ratings shows that
COVID-19 has led to only minor changes in the rating, and in most countries of the world, the
average life satisfaction score has remained almost at the same level. And this, in their opinion,
indicates both the global nature of the pandemic and the general resistance to it. According the
World Happiness Report- 2020, Kazakhstan improved its position and took 50th place out of
153. At the same time, among the EAEU countries, Kazakhstan took first place; followed by
Russia (73rd place), Kyrgyzstan (74th place), Belarus (75th place), Armenia (116th place).

The COVID-19 pandemic has greatly changed the situation in the world in many aspects.
Consequently, the sharp decrease in level of happiness can be expected under the COVID-19
pandemic. However, according to the World Happiness Report - 2021, in most countries of the
world, the average happiness score has remained practically at the same level as a year earlier,
despite all the difficulties associated with the COVID-19 pandemic. Among the countries that
“became happier”, that is, improved their position in the happiness ranking, is Kazakhstan,
which moved to 36th position from 40th.

In conclusion, the investigation of well-being in Kazakhstan is still far away from getting
the full objective assessment what is happening in the country. However, the more extensive
study of this field could facilitate further social and economic development of modern
Kazakhstan.

REFERENCES:

1. Amabile, T. M., Barsade, S. G., Mueller, J. S., & Staw, B. M. (2005). Affect and creativity at
work. Administrative Science Quarterly, 50(3), 367—-403.

2. Robertson, 1., & Cooper, C. (2011). Well-being: Productivity and happiness at work. London:
Pal-grave Macmillan.

3. Sharifzadeh, M., & Almaraz, J. (2014). Happiness and productivity in the workplace. American
Journal of Management, 14(4), 19-26. 9. Kahneman, D., & Krueger, A. B. (2006)

4. Campbell, A., Converse P.E., Rodgers W.L. The quality of American Life. — New York: Russel
Sage Foundation, 1976. — P. 213-229.

5. Glatzer, W., 1991. Quality of life in advanced industrialized countries: the case of West
Germany. In: Strack, F., Argyle, M., Schwarz, N. (Eds.), Subjective Well-Being: An
Interdisciplinary Perspective. Pergamon, Oxford, pp. 261-279.

6. Veenhoven, R., 1991. Is happiness relative? Social Indicators Research 24, 1-34.

Veronika Kulaga
University of Vienna, Austria

UKRAINIAN POLICIES TOWARDS GENDER EQUALITY AND WOMEN’S
EMPOWERMENT IN CONTEXT OF EUROPEAN INTEGRATION

Women’s empowerment is considered to be a complicated phenomenon that is challenging
to examine due to its multidimensionality. Nowadays, a role of women occupying leadership
positions and determination of their place in a globalizing world is becoming one of the crucial
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issues within an international agenda. On a national level, women’s empowerment is recognized
as a core task for the modern states. Despite the fact that in many countries of the world, a
higher number of women has entered politics over the past decades, a problem of an equal
participation of women in different areas remains unresolved. This has been usually associated
with the lack of women’s influence on a political decision-making together with an insufficient
quantitative representation of women in power institutions and latent discrimination. Moreover,
social and cultural resources between women and men remains unequal due to a persistence of
widespread ideas about a «traditional» role of a woman in public life and politics. Thus, this
paper aims to examine and evaluate efforts for the implementation of gender equality policies in
Ukraine. It is essential to see how anti-discrimination legislation and policies have developed
and what actual achievements have been made.

In order to examine an evolution of a gender equality agenda, this paper analyzes legal and
policy instruments, promoting equal rights and women’s empowerment. An examination of the
research question was conducted within a conceptual framework of women’s empowerment,
under which it is claimed that empowerment is a complex concept that varies in time and
geographically, and connected with power and its distribution between individuals and groups.
Within international programs on gender equality and empowerment of women there are three
core areas: (1) capabilities, (2) opportunities (economic and political participation) and (3)
personal security (Austrian Development Cooperation, 2006, p.9). Another research method
was a structural and functional analysis, due to which a more complete study of development
and implementation of both international programs and national projects in the field of gender
inequality was possible.

Examination of gender equality in Ukraine is especially relevant taking into consideration
Ukraine's integration into the European Union, which is followed by the recommendations of
international organizations regarding the elimination of all forms of discrimination, including
on the grounds of sex. Ukraine has committed itself to gender equality by signing a number of
international agreements, including the International Covenant on Economic, Social and
Cultural Rights, the International Covenant on Civil and Political Rights, the UN Convention on
the Elimination of All Forms of Discrimination against Women (Lukach, 2014, p. 293).

According to the Global Gender Gap Report 2020, Ukraine takes 83th place (out of 135
countries) for the political participation and empowerment of women (Global Gender Gap
Report 2020, p.13). Comparing with the indicators of 2011, it can be seen that over 9 years the
level of gender parity in political participation has risen (in 2010 Ukraine took 106th place), yet
it is still depicting a huge imbalance between male and female distribution in political bodies.

Most recently, in 2018, a new State Social Program for Equal Rights and Opportunities for
Women and Men for the Period by 2021 was approved by Ukrainian government. It focuses on
the areas of social and economic development, taking into consideration recommendations of
the Council of Europe, the EU, the OSCE, and provisions of international treaties, such as the
EU-Ukraine Association Agreement (Beijing +25 years On Parallel Report Ukraine 2014-2019,
2019, p.70). In addition to the State Program, the National Action Plan for the Implementation
of the Recommendations was set out for the period up to 2021.

However, a vividexample of systematic gender inequality in Ukraine is a low level of
participation by Ukrainian women in political and civic processes. Despite an adoption of the
laws aimed at achieving gender equality, an issue of imbalance between the opportunities of
men and women in the political and economic sphere remains unresolved. For instance, the
main barriers for women to enter various political levels in Ukraine are gender-unfriendly
political parties, prevailing patriarchal political traditions, as well as lack of female leaders and
activism aimed at the gender equality in political participation.

Another issue is that legislative measures are drafted in a vague and non-detailed manner.
For instance, article 3 of the Ukrainian law On Ensuring Equal Rights and Opportunities for
Men and Women defines the main directions of gender policy in Ukraine, however, clear
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measures or forms of implementation are not defined. Therefore, an adoption of declarative
norms that are not supported by the necessary legal and material resources, makes it impossible
to fulfill obligations in the field of ensuring gender equality. Moreover, parliamentary control
over the implementation of the following policy is limited only to the mention of the
Ombudsman, whose power is rather weak, and consists in the annual parliamentary hearings
(Lukach, 2014, p. 293).

Since it is the public authorities that shape policy, an introduction of a gender approach to
public administration is an urgent need in Ukraine. Institutional coordination of a gender
equality policy in Ukraine is still weak at both sectoral and local levels. On the one hand,
crucial steps towards creation of the system providing equal rights and opportunities for women
have been made. On the other hand, Ukraine is still situated in a transformational stage, where
sex conditions influence a place in the system of power. It can be stated that a legislative as well
as institutional basis in the area of women’s empowerment in political and civil sphere in
Ukraine has not been established to the extent that it would change public consciousness about
the gender equality as a mandatory component of effective and democratic development of the
Ukrainian society.
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MOJIEJI JIEP)KABHOI MIITPUMKHA KOHKYPEHIIII: IOPIBHSJIbHUI AHAJII3

EdexTuBHMII colianbHO-€KOHOMIYHUN PO3BUTOK Iepeadavae mnepii 3a Bce (popMyBaHHS
BHCOKOKOHKYPEHTHOTO €KOHOMIYHOTO CEpeIOBMINA Ha pi3HUX piBHAX. J[lepxkaBa mpu oMy
BiIIrpa€ BaXIMBY pOJib, OCKUIBKM BOHa 3a0e3leuye BIAMOBIIHI PAMKOBI YMOBH 1 CIpHSE
e(heKTUBHOMY () YHKI[1IOHYBAHHIO CYy0’€KTIB €KOHOMIYHOI TISITbHOCTI.

Jlep>xaBHE pEryNIOBaHHS KOHKYPEHIlli BUHUKAE 3 3aXUCTY JEP>KaBOK CBOOOJM TOPTIBII 1
CBOOOJIM MIANPUEMHUIITBA, TPEACTABISIIOYM COO0I0 KOMIUIEKC IOCTIJOBHUX 3aXO[liB, IO
3IACHIOIOTHCS 3 METOI0 3a0e3MeUeHHsI YMOB JUIsl 3MarajJbHOCTI TOCIOJAPIOIOYUX CYO'€KTIB,
MIJBUIICHHS €(QEKTUBHOCTI Ta KOHKYPEHTOCIPOMOXKHOCTI €KOHOMIKHM, MOJEpHIi3alli
MIAIPUEMCTB 1 CTBOPEHHS YMOB 715 3a0€311€YeHHS] EKOHOMIYHO €(DEKTUBHUM CIIOCOOOM MOTPed
rpoMajisiH y ToBapax 1 nociyrax [1].

CTpyKTYypHO KOHKYpEHTHa IIOJIITUKA BKJIOYae B cebe KiIacuuHy OopoTh0y 3
MOHOIIOJII30BaHOI CTPYKTYPOIO: MPUMYCOBE PO3YKPYITHEHHS 1 CIIMCOK CaHKIINA MepeciiyBaHHs
3JI0BKMBaHb Ha TOBAPHUX PUHKAX JOMIHYIOUMM CTaHOBHUIIEM. Pa3oM 3 TuM, Jep:kaBHa Micis
MOJIATAE 1IE 1 B TOMY, 00 CIPUSATH CTBOPEHHIO HOBUX T'OCHOJIAPIOIOYMX CYO'€KTIB, 30Kpema y
chepi Maioro 1 cepeaHbOro Oi3HECy, HUIAXOM PI3HUX JTU(PEPEeHIIMOBAHUX PEryTIOIUYNX
BIUIUBIB: TMOJATKOBUX, I[IHOBUX, 1HBECTUIIHHMX. [Ipu 1boMy HEOOXITHO KOHCTATyBaTH TOM
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(dakT, M0 B OCTAaHHI JECATWIITTS YyKpaiHCbKa KOHKYPEHTHA IOJIITUKA OTOTOXHIOETHCS 3
aHTUMOHOIIOJIBHOIO.

Konneniiss nepaBHOT MOMITUKKA PO3BUTKY 1 3aXMCTYy KOHKYpEHIIi B YKpaiHi BU3HAUAE
npuHIUNE (OpMYBaHHS Ta peaimi3alii €IMHOi 1 IUTICHOI JEp:KaBHOI TMONITHKH B Tamy3l
PO3BUTKY Ta 3aXMCTY KOHKYPEHIIil 1 00MEXeHb MOHOTOMI3MY B YKpaiHi.

EdexruBHa peanizallis KOHKYPEHTHOI MOJIITUKH CIPUSE CTBOPCHHIO HAJICKHUX TPUHITUTIIB
s (QYHKIIOHYBAHHS COIIAJIbHO-OPIEHTOBAHOI E€KOHOMIKH, TPOMAJSHCHKOTO CYCIUIBCTBA 1
MpaBOBOi JepXaBW, 3IaTHOI 3a0e3MeYWTH KOHCTUTYLIWHI TpaBa 1 CBOOOIW JIFOJUHHU.
[IpoBeneHHs MAif04901 KOHKYPEHTHOI TIOJITHKA HEMOXJIMBO 0€3 aKTHBHOTO BHKOPUCTAHHS
JOCATHEHb CBITOBOI €KOHOMIYHOI HayKH 1 MIKHApOAHOTO A0cBimy. Ciim TakoxX poO3yMITH, IO
€KOHOMIYHA KOHKYPEHIII He 0OMEKYyeTbes c(heporo TUTbKM €KOHOMIYHUX BiJTHOCHH, OCKUTBKH
CIY)KHTh OJHOYACHO 3allOpYKOI YTBEP/KEHHS 1 3MIMHEHHS 3arajlbHOJIEMOKPATHUYHUX
minHoctel. [Iponaranaa KOHKYpEHIIiil 1 TOMUPEHHS 3HaHb CIPHUSIIOTh CTBOPECHHIO PIBHIUX YMOB
JUIA BCIX YYacHHKIB PHUHKY, (OPMYBAaHHIO CYCHUIBHOI CBIZIOMOCTI Ha KOPHUCTH PO3BUTKY
TOOPOTIOPSATHUX CKOHOMIYHHMX BIJIHOCHH, SIKI € HAHBaXIUBIIIMMH KOMITOHCHTAMH JIEP)KaBHOT
KOHKYPEHTHOT IMOITHKH.

B ymoBax rmo6amizamii XXI cr. kokHa KpaiHa MHO-pi3HOMY MiJXOAWUTH A0 Teopii 1
MPAKTUKWA 3IIHCHEHHS KOHKYPEHTHOI TOJITHKA (AaHTUMOHOIIOJIBHOTO PETYIIOBAHHS), IO
BifoOpakae TI YM IHII TIepeBarn KpaiH B CTUMYIIOBaHHI KOHKYpPEHIii Ta CTBOPEHHS
KOHKYPEHTHOTO CEpeI0BHILA.

B minomy, Ha cydacHOMY eTami €KOHOMIYHOTO PO3BHTKY C(HOPMYBAJIOCS TPU CHCTEMH
JIEP’)KaBHOTO KOHKYpEeHTHOro perymntoBanss (Puc. 1).

Cucremu aepKaBHOTO PETYIIOBAHHS KOHKYPEHII1l

D T ——

AMepuKaHChKa CHUCTeMa €Bporelicbka cucteMa SnoHcepka cucrema

Puc. 1 CydacHi cuctemu ep>kaBHOTO KOHKYPEHTHOTO PETYJIFOBaHHS [2]

1. Amepukanceka cuctema, sika aie B CHIA, YUnni i geskux iHIIKX KpaiHaX, BUXOIHUTH 3
MPUHLMITY 3200pOHU, TOOTO (POPMaTIBLHOI FOPUINYHOI 3a00POHU MOHOIOJIICTUYHOI TPAKTUKHU K
takoi. lle HaiOuIbm (dopmanizoBaHa 1 >KOPCTKa MapagurMa CUCTEMHU AHTHMOHOIOJIBHOTO
3aXHUCTYy CYCIHUIbCTBA, sika iICHYe Bxke moHaja 110 pokiB, 3riIHO 3 SKOK IHTEPECH MIATPUMKHU
KOHKYpEHIIli Ha HalllOHAJbHOMY PHUHKY MAalOTh SIBHUH NPIOPUTET TMOPIBHSAHO 3 I1HIIUMH
3aBJAAHHSMHU €KOHOMIYHOT'O PO3BUTKY KpaiHu, 30Kpema 31 30epeKeHHAM
HEKOHKYPEHTOCHPOMOKHUX BUPOOHHULTB 1 MIANPUEMCTB (BUHATOK CTAHOBUTH JIUIIE 3aXUCT
BHYTPILIHBOTO PUHKY B1Jl IEMITIHTY).

AnTtumoHononbHe 3akoHogaBcTBO B CIHA, BenukoOpuranii Ta Anonii B XIX cr. mpu
(bopMyBaHHI OCHOB CHUCTEMHU JIEP>)KaBHOI'O PETYIIOBaHHA KOHKYPEHTHOTO CepeloBHIla
BUXOJMJIO 3 PI3HUX METOJOJOTIYHUX TOCUIOK, OOYMOBJIEHUX ICTOPIEIO, MEHTAJITETOM 1
CTpaTeriuHuX I[UIed HalioHanbHOro rocmnojapcrtea. Tak, B CIIA aHTHMOHOMOJIBHE
3aKOHOJABCTBO JKOPCTKO, YE€PE3 CYAOBY CHUCTEMY IE€pECIiyBaJl0 MPArHeHHsS B OyIb-IKHX
(hopMax YHUKHYTH MPOSIBY BEJIMKUX TOBAPOBUPOOHHUKIB O MOHOIIONI3MY.

2. €Bporeiicbka cuctema, npuiHaTa B kpaiHax €C 1 HU3LI IHIIUX KpaiH, B OCHOBY SIKOi
MOKJIa/IEHO MPHUHIIMI KOHTPOJIO 1 PEeTyNIOBaHHs, ckiajacs Habararo mizHime, Hk B CIIA -
nicast Jpyroi cBiToBOi BiiHU. MOHOMOMICTUYHA MISUTHHICTH B IMPUHILUII HE BUKIIOYAETHCS 1
JIOMYCKAEThCs, TMOKM HE TMOpPYIIye BCTAHOBJIEHMX B 3akoHi ymoB. Cucrema € mo cyri
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MPOTEKIIOHICTCHKOT MO BIAHOMICHHIO JI0 SIKOi-HEOYIb CepHO3HOI 30BHINIHBOT KOHKYpEHIIi. Y
MOPIBHSIHHI 3 aMEPUKAHCHKOIO CHCTEMOIO, MIATPUMKA KOHKYPEHI[I Ma€ MEHIIMHA MPIOPUTET,
HDK 30€peXEeHHS HAI[lOHATbHUX BUPOOHUKIB, JOMMYCKAIOTHCS CIOCOOM MIXK(IpMOBOI B3aEMOIII,
SIK1 BU3HAIOThCS aHTUKOHKypeHTHuMH B CIIIA [2].

3. SImoHckKa cucTema, sika B JaHui yac nommupuiaca Takox 1 Ha [liBgenny Kopero Ta inmni
HOBI "A3iaTChKi THUTpHU'", TIOJIATa€ B TOMY, IO MIATPUMKA KOHKYPEHIII MIX HalllOHAJbHUMH
KOMIIaHISIMA Ha BHYTPIIIHBOMY PUHKY HE TUIBKH TOCTYIMAETHCS B MPIOPUTETHOCTI 3arajibHii
eKCIIOPTHIA eKCIaHCii, a W TOBHICTIO WIANMOpsAKOBaHA Ik Meti. Jlnsg 3abe3rneueHHs
3aBOIOBAaHHS 1 YTPUMaHHA TO3WIIA HAa MDKHAPOJHUX PHHKAX [OMYCKAOThCS (popmu
MDK(IpMOBOI B3a€MOIii, IO SBHO CYNEPEYUTh IHTEpEecaM KOHKYPEHIII MK Hal[lOHaJbHUMHU
KOMIIaH1SIMH, B TOMY YKCJI1 1 Ha BHYTPIIIHBOMY PHUHKY.

Oco0uBICTIO CUCTEMH SATIOHCHKOTO JIEP’KaBHOTO PETYIIOBaHHS
KOHKYPEHTOCIIPOMOKHOCTI BUCTYIAIOTh crienuidHi, M'sIKi, JOBFOTPUBAII IepP:KaBHI MPOTPaMH,
CIpSIMOBaHI Ha OJTHOYACHE BUPIMICHHS IT'ITH B3a€EMOTIOB'SI3aHUX OCOOIMBOCTEH PO3BUTKY:

- MiHIMI3amii BUTpaT yCiX BHJIB MaTepiaJbHUX, TEPII 3a BCE, CHEPTETUYHHX PECYPCiB
gepe3 OCTpOBe po3TanryBaHHs SANOHIT 1 BKpail 00MeKeH1 TIPUPOIHI PECYPCH;

- 30epexxeHHs1 0coOnuBOi (opMHU TOBipUMX, He(OPMAIBHUX HAAIWHUX BIIHOCHH MIXK
poOOTOMABIIMU Ta HAWMaHWUMH TPAMIBHUKAMHU, MO0 OTPUMAJIO 3TOAOM CTaTyC 'ITOBIYHOTO
Halmy";

- (dopMyBaHHSA STIOHCHKUMHU YHiBepCI/ITeTaMI/I 3a  TOpAMOI  MIATPUMKHU JIepKaBH
JOBroTpUBaNuX mpodeciiiHux 3B'3KiB 1o BchboMy maHmiokky HJIJIKP 3 HpOBl}IHI/IMI/I
MIPOMHUCITIOBUMH MIITPUEMCTBAMH B cdepi TCJ‘ICKOMyHlKaHlI/I CJICKTPOHIKH, ONTHKU 1 IHIIUX
BHCOKOTEXHOJIOTIYHUX BHPOOHHUITBAX 3 OpIEHTAI[i€I0 HA CBITOBUH PHHOK, BKIIOYAIOUU
BHUTICHEHHS aMEPHKaHCHKUX TOBApiB Ha il TepuTopii [2].

[Ipu npbomy SMOHCHKA JepikaBa 3aBXKAW y BCIX HpOsBax MiKJyBajacs MPO HANOBHEHHS
Jep>KaBHOTO OIOJDKETY uepe3 CTilike 3pOCTaHHsS €KCIIOpPTY, MEepII 3a BCe, B KpaiHu 31 CTIMKUM,
mwiarocrpoMokauM monutoM: CIIA, kpainn €C, Pociro, Kuraii Ta iH.

VY KOHTEKCTI cy4acHHX mpobimem VYkpaiHu 3 ajganrtanii HOPMAaTUBHO-TIPABOBOI 0a3u
KOHKYPEHTHOTO CEPEIIOBHUIIA BHALTMMO OCHOBHI BIIMIHHOCTI METOOJIOTIYHOTO XapaKTepy B
aHaJTi30BaHMX HamMHu KpaiHax. OCHOBHA BIMIHHICTP MDK CHCTEMaMH - B CITIBBiTHOIIEHHI
MPIOPUTETHOCTI aHTUMOHOTIONBHOT 1 IHIYCTPiaTbHOT MOJIITUKH.

VY3aranpHIOIOYM TOCBIA GOPMYBaHHS Ta pealtizallii aHTUMOHOIIOIBHOI MOJIITUKKA B PI3HUX
KpaiHax, CIiJ] 3a3Ha4lTH, 10, MPOBOJASYM KOHKYPEHTHY IOJITHKY, JA€p)KaBa Mae Ha MeTi
CTBOPEHHS KOHKYPEHTHHMX BiTHOCHMH Ha BHYTPIIIHIX 1 MDKHApOJHUX PHHKAX, YAOCKOHAJICHHS
MpaBUJI KOHKYPEHIIii, 11 IHCTUTYLIHHOTO 3a0e3neueHHs. [Ipu uboMy B epxkaBHiM MOJITHUIII, SKaA
PEryiioe KOHKYPEHI[II0, MOKHA BUJUIUTH TaKl OCHOBHI €JIEMEHTH:

1. AHTUMOHOMNONIPHA TOJIITHKA, SIKA BU3HAYa€ 3aCO0M, METOAW KOHTPOJIO i OOMEXEHHS
ICHYIOUHUX MPUPOJIHUX, JEPKABHUX MOHOIIOJIM; YMOBHU KBali(ikallii JOMIHYIOYOT0 MOJOKEHHS
Ha PUHKY 1 BIJMOBIJIHI CaHKIIII Aep>KaBH (aX J0 MPUMYCOBOTO PO3YKPYIMHEHHS MiANPUEMCTB-
MOHOTOJICTIB); TOPSIIOK KOHTPOJIIO 32 3MUTTSAM Ta NOTJIMHAHHSIM MiAIPUEMCTB.

2. diHaHCcOBa MOJIITHUKA CTUMYJIOBAHHS KOHKYPEHLII, SIKa CKIAJA€TbCs B PETyNIOBaHHI
oOcsriB 1 yMOB Ha/JlaHHS KPEIUTIB, JIENO3UTHI CTaBKU, CUCTEMY OIOJATKyBaHHA, JUHAMIKY 1
pO3MIpH J10XOAIB CYO'€KTIB PUHKY, HOPMH pPEHTa0EIbHOCTI BUPOOHHMITBA 1 peanizarii
MPOAYKIIIi.

3. PerymnioBaHHsI €KCIIOPTY Ta IMIOPTY NPOAYKIIT HA OCHOBI JILIEH3yBaHHs 1 KBOTYBaHHS,
3MIHM MUTHOI TOJIITUKU.

4. YyacTth JepkaBH Yy BUPOOHHMITBI 1 peanizauii MPOAYKIIi 3a paxyHOK MiATPUMKHU
MIAIPUEMCTB JIEP’KaBHOI BJIACHOCTI B TaJly3€BHX IMIJIPUEMCTBAX, ACPKABHUX KaIliTaIbHHUX
BKJIJICHb, JIEP’KaBHUX 3aMOBJIEHb TOUIO.

5. JlepkaBHa CTaHAapTU3allis MPONYKIIi, TEXHOJOrIH, yMOB O€3MEKH 1 E€KOJOT1YHOCTI
BUPOOHUIITBA, OXOPOHA HABKOJIUIIHHOTO CEPEIOBHUIIIA.
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6. PerymioBanHst BUAOOYTKY KOPUCHUX KOIAJWH, I[IH HA CHPOBUHY, MaTepialiu, €Heprito,
BOJLY, 3EMJIIO.

7. TlateHTHO-NIIEH31HA MOJITHKA, SKa 3aKOHOJABYO 3aKPIIUIIOE€ BUKIIOYHI TpaBa Ha
BIIKPUTTS, BUHAXOAH, HOY-Xay TOIIO.

8. CouianbHUil 3aXUCT CHOXUBAYiB 3a JIOMOMOIOI0 3aKOHOJABYO 3aKPIIUICHUX MIPaB
criokuBadis [3].

Taxum guHOM, 11 YKpainu Oyno O TOIMUTBHUM OPIEHTYBATUCS HA MPUHIIUIH 1 MEXaHI3MH
JepKaBHOT MIATPUMKH BITYM3HSHUX TOBAPOBUPOOHUKIB 0a30BUX Traixy3eld HAI[lOHAJIBLHOTO
rocrojapcTBa, mepm 3a Bce, Ha CxigHO-CBpomelchki KpaiHu, sKi MaloTh BIIACHI
TpaHCHAIIOHAThHI KOMITaHII MPU OOMEXKEHHUX 1HTENEKTYalIbHUX 1 MaTepialbHUX pecypcax. B
CydaCHMX YMOBaX OCHOBHMMH TpoOJieMaMH PO3BUTKY KOHKYPEHIlI Ha pHHKax 3
KOHKYPEHTHOIO CTPYKTYpPOIO B YKpaiHi €: HEPIBHICTh YMOB KOHKYPEHIIIi B pe3y/lbTaTi BILUTUBY
aJMIHICTPATUBHUX YWHHMKIB; CIIOTBOPEHHS KOHKYpEHLIi B pe3yiabTari "TiHi3amii"
rOCITO/IapIOBAHHS;, HEJOOPOCOBICHA KOHKYPEHIIISl; IHCTUTYIIIITHI OOMEKEHHSI KOHKYPEHITi1.
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POCCHUMCKHUH ONBIT MIPUMEHEHUS HAJIOTOBBIX JIBI'OT AJI51
NPUBJEYEHUA UHBECTUIIUHN B OTPACJIU

KittoueBbIM TOKYMEHTOM, HHUIIMHPYIOMIHUM (POPMUPOBAHHE PETUOHATIBHBIX NHBECTUIIMOHHBIX
MPOEKTOB B JICUCTBYIOIIEH HOPMATHUBHO-TIPABOBOM cpene, sBisiercss Yka3 Ilpesumaenta o
HanuoHaNnbHBIX Hemsix 10 2030 roga. JJokyMeHT ycTaHaBIMBAET IEJIM COLUAIBHO -9KOHOMUYECKOTO
pa3BUTHUS CTpaHbI, KOTOPBIX HeoOxomumo mobutbes k 2030 roay[1l]. CdhopmupoBaHHas Takum
00pa3oM cTparerus mpeanoiaraeT J0CTIKEHNE TpeX MPUOPUTETOB: aKcelepalus SKOHOMHUECKOTO
pocrta, dopMupoBanre KOM(OPTHON cpenpl Ui KU3HU U Pa3BUTHE UYEIOBEUECKOTO KalluTana.
Cpeny 5KOHOMUYECKHX LIeJIeH BBIICISIOTCS YCKOPEHHE TEXHOJIOTUYECKOTO Pa3BUTHS, OOecieueHre
YCKOPEHHOTO BHEApPEHUs HU(POBBIX TEXHOJOTHHA B HKOHOMHUKE, OOECIeYeHHE TEMIIOB pOCTa
HSKOHOMMKH BBIIIE MHUPOBBIX MPU COXPAHEHUH SKOHOMHYECKON CTAOMIBHOCTH U HUHDIAIUU, HE
npeBpimatonieit 4%, a  Takke  co3maHMe B 0a30BBIX  OTpacisiX  OSKOHOMUKHU
BBICOKOITPOU3BOJUTENBHOIO  SKCIIOPTHO  OPUEHTUPOBAHHOro  cekropa. Jus  peanusanumn
MIPUBEACHHBIX 11eNel chopMHUPOBaHBI HAITMOHAIBHBIE TPOEKTHI.

Crour oOTMETUTH, 4TO TMpaBUTENbCTBO Poccuiickoir @Penepauui 0pu  OPOBEICHUU
SKOHOMUYECKOM TMOJIUTHKH, HAIEIEHHOM Ha YCKOPEHUE TEMIIOB COLUAIbHO-3KOHOMHYECKOTO
pocTa, Mepenuio Ha UCHOJb30BaHUE MPOEKTHOro noaxoaa. IlpuMenenune rocy1apcTBOM IpOEKTHO-
OpUEHTHUPOBAHHOTO YIPABICHUS JIEMOHCTPUPYET Tepexo]] K HOBOW (¢opMe opraHu3aiuu
rOCYJapCTBEHHOTO PETyJIUPOBAaHUS 3KOHOMHUKM — COEIMHEHUIO PErMOHAIBHOrO, OTPaciieBOro U
MIPOEKTHOTO METOJIOB yIIpaBJieHHs. ITO, B CBOIO OUEpe/lb, 00eCIIeUrBaeT UHTETPAIbHBIN d(PPeKT ot
peanu3aiu npoekTos [2].
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Bcero B nepeueHb BXOaUT 13 HallMOHAJIBHBIX MIPOEKTOB B Pa3HbIX OTPACIAX IKOHOMUYECKOU
U COLMANIHOU cdep, a TakkKe KOMIUIEKCHBIN TUIaH MOAEPHHU3ALMU M PACIIUPEHUS MarucTpaabHON
uHpacTpykTypbl. OOIIH 00beM GUHAHCUPOBAHUS YKAa3aHHBIX MPOEKTOB COCTABIISIET 25,7 TPIH P.
@OUHAHCUPOBAHWE HKOHOMHYECKOTO OJIOKAa, BKIIOYAIOLIETO 6 TIpPOEKTOB, B TOM 4YHUCIIE
KOMIUIEKCHBIA TUIAaH Pa3sBUTHS MarucTpanbHOW MH(pacTpykTypsl, cocraBiser 10,1 tpma p. Ha
pa3BUTHE MarucCTpaibHOW WHQPACTPYKTYpHl OyneT HampaBieHo 6,35 TpaH p. B OoibmmHCTBE
CllyyaeB IIeJIEBbIe IIOKA3aTelIM MPOEKTOB  NPEANoiararoT  (GOpMHUpOBAaHHE  OTPACIEBBIX
WHBECTHIIMOHHBIX NIPOEKTOB Ha (heaepalibHOM ypOBHE 0€3 MPHBS3KU K IMOKA3aTeNIsIM KOHKPETHBIX
PErHOHOB.

Taxke B CTPYKType HAIMOHAJIBHBIX TIPOCKTOB CGHOPMHUPOBAH PSII MEKPETHOHAIBHBIX
WHBECTULMOHHBIX MPOEKTOB. K HUM MOXXHO OTHECTH CTPOMTEIBCTBO KPYIHBIX OOBEKTOB
TPaHCIOPTHONM HMHQPACTPYKTYphl, KOTOpbIE OyAyT pacrojaratbCsi Ha TEPPUTOPHUH HECKOJBKHX
pernoHoB. Takke cpeaM  HAlMOHAIBHBIX  IMPOEKTOB  C(OPMHPOBAHBI  PETHOHAJIbHBIE
MHBECTUILMOHHBIE TPOEKThl, OTBETCTBEHHOCTh 3a pPEATU3aLMI0 KOTOPHIX JEKHUT Ha OpraHax
WCTIOHUTENBHOW  BlacTh  cyObekToB  Poccuiickoit  @enepanmu.  Daktop  CIOXKHOTO
aJIMMHHUCTPATUBHO-TEPPUTOPHAIIBHOTO YCTPONCTBA CTpaHbl U BBICOKOTO YPOBHA JU(depeHunanun
COLIMAJIbHO-OKOHOMMYECKOTO  TOJIOKEHUSI ~ PErMOHOB  CO3/aeT  OcoOble  YCIIOBUSA  JUIsS
cOaJaHCUPOBAHHOTO PA3BUTHS PETHOHOB B KOHTEKCTE JIOCTHKEHUS HAIIMOHATIBHBIX LIEJIeH.

OCHOBHBIM JIOKYMEHTOM, 3aJIalol[UM OOIlMe HAaNpaBI€HUs MPOCTPAHCTBEHHOTO pPa3BUTHUS
Poccniickoit @enepannu, sBISIETCS TOCYAAPCTBEHHAs IMOJMTHKA PETMOHANBHOrO pa3Butus. [loxg
JAaHHBIM TEPMUHOM TIOHMMAEeTCsl «CHUCTeMa IPUOPUTETOB, IeNed, 3aaay, Mep U JeHCTBUI
(denepanbHBIX OpPraHOB TOCYJAapCTBEHHOW BJAacTH IO MOJUTHYECKOMY H  COLHMAIbHO-
SKOHOMHUYECKOMY pa3BUTHIO CyOBekToB Poccuiickoit ®@enmepanii W MyHHUIIUMIIATBHBIX
obOpazoBanmiin[3]. CoriacHo JTaHHOMY JOKYMEHTY, pa3pa0oTKa | peajn3aius IOJTUTHKH
PErMOHANBHOTO Pa3BUTHUS omupaeTcs Ha ps (akropoB. [laHHble (HAaKTOPbI MOYKHO pa3leNUTh JIBE
rpynmnsl: (akTopbl, OTHOCSIIMECS K CTpaHE B LIEIOM M K OTIENIbHO B3ATOMY peruony. K mepsoit
rpynmne oTHocATcs cienayromue (axtopsl: deneparuBHOe ycTpoicTBo Poccuiickoit denepanun,
pasMep TEPPUTOPHIl CTpaHbl, IPOTAKEHHOCTh T'PAHMIIBI, KOJIMYECTBO MPUTPAHUYHBIX OCYIApCTB,
pazinuus B YPOBHE COLMAJIbHO HSKOHOMHYECKOTO PAa3BUTHSA, HEPABHOMEPHOE pa3MEIICHUE
MIPOU3BOIUTENBHBIX CUJI M1 HEPABHOMEPHOE PAaCCEICHUE HACEIEHUSI HA TEPPUTOPHUU CTPAHBI.

Ko BTOpOIl  rpymme OTHECEHbl  reorpaduueckue, MPUPOIAHO -KIIMMATHYECKUE,
nemorpaguueckue ¥ COIHMOKYIbTypHble (akToppl, a Takke QakTop 00ecrneyeHHOCTH
uH(ppacTpykTypoil. B [OKyMeHTe YCTaHOBIEHO, YTO peaju3alus Mep TOCyAapCTBEHHOM

IMOAACPIKKH OCYIICCTBIACTCA (bellepaﬂbHBIMI/I BJIACTSAMHU, IIOJIHOMOYHA PA3HBIX ypOBHCfI BJIaCTHU
OpraHnu30BaHbl Ha OCHOBEC CY6CI/I,Z[I/IapHOCTI/I. U3 storo CIEOYyET, YTO CHUCTEMaA FOCYﬂapCTBeHHOﬁ
NMOAACPIKKU OCYIHICCTBIISICTCS LECHTPAIN30BAHO. HpI/I 9TOM oOecreueHue MCP IIOAACPIKKHN H
YCTAHOBJICHHUC O6H_II/IX HaHpaBJ’IeHI/Iﬁ PCTrUOHAJIBHOT'O Pa3BUTHUSA YCTAHABJIMBACTCHA @eﬂepaﬂBHHMI/I
BJIACTAMHU, a YIIPABJICHUC IMPpOrpaMMaMi U IPOCKTAMU PA3BUTHA OCYLICCTBIISICTCS PETUOHAJIBHBIMU
1 MCCTHBIMH OpraHaMH BJIACTH. C 0,[[HOI71 CTOPOHBI, JJAHHBIM MEXaHU3M SIBIISICTCS CIIpaBCAJIMBBIM,
TaK KdaK KOHUOCIIIUIO PCTUOHAJIBHOI'O pa3BUTUA OIIPCACIIACT q)HHaHCHPYIOHIaﬂ CTOpOHA. C I[perﬁ
CTOPOHBI, JAHHBIN MCXaHNU3M, C Y4YCTOM HAJIUYUSA B HCKOTOpOﬁ MCpEC Q)aKTopa JINIICHUA
PETUOHAJIBHBIX BJacTell aBTOHOMMH B BOIIPpOCAax pa3BUTHUA PETHOHA, MPEAYCMATPHUBACT HAJIUYIUC
PACCUHXPOHU3ANHN PA3HBIX ypOBHCfI BJIACTHU IIPpU PCIICHUH KOHKPCTHBIX 3a/a4.

MepLI FOCyI[apCTBeHHOI\/’I MNOAACPIKKHU YYUTBIBAIOT COMMaJIbHO-O9KOHOMHWYCCKUC 151
reorpa(bnquKI/Ie 0COOEHHOCTH PCruoOHOB. I[aHHBIﬁ NPpUHOUIT PETHOHAJIBHOI'O PAa3BUTHUS SABJISACTCA
KIIFOYCBbBIM, TaK KaK CYIICCTBCHHBIC Pa3IM4UA B YPOBHC COHHUAJIBHO-3KOHOMHUYCCKOTO PA3BUTHA,
CTPYKTYPC OSKOHOMHKHM U HAJIWYUHU PBIHOYHBIX BO3MOXKHOCTEH Tpe6y10T OCYIICCTBJICHUA
COBCPHICHHO PA3HBIX MHCTPYMCHTOB NOAACPKKH B PA3HBIX PETrHOHAX. B CUIly JaHHOTO (baKTopa
AOKYMCHT IPCANUCBIBACT (I)OpMI/IpOBaHI/IC TeppI/ITOpI/Iﬁ C 0CcOoOBIMU YCJIOBUSAMU  BCIACHUA
Hpe,Z[HpHHHMaTeJIBCKOf/'I ACATCIIbHOCTU JISA YaCTHBIX THBCCTOPOB. O,Z[HOBpCMCHHO C 9TUM JOKYMCHT
YCTAHABJIMBACT IICPCXOJ OT HCB(I)(I)CKTI/IBHBIX (I)e):[epaHLHLIX HaJIOTOBBIX JIBI'OT K aapeCHoﬁ
MOAACPIKKE ITPUOPUTCTHBIX 0Tpacne171 U MHBCCTUIHOHHBIX IIPOCKTOB.
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boyblmioil akLeHT B JOKYMEHTE JEJIacTCs Ha IPUBICYCHUM 4YaCTHBIX MHBECTHULMN Ha
PErHOHAJIBHOM M MECTHOM YPOBHAX. lOCynapCTBEHHass IIOJIMTHKA DPETHOHAIBHOIO Pa3BUTHS
nojipasymMeBaeT (OPMHPOBAHHE NPHOPHUTETHHIX HHBECTUIIMOHHBIX HPOEKTOB Ha (eaepaabHOM,
PEerHOHAJIBHOM M MECTHOM YpPOBHSX. BaXHO OTMETHTH, YTO Ul peaau3alyuu IPOECKTOB
npenycMarpuBaeTcs  (pOpMHpOBAaHHME  TPOCKTHOM  KOMAaH[bI, BKJIIOYAIONICH  HMHBECTOPOB,
MPEJCTaBUTENICH BCEX YPOBHEW BIACTH, a TaKkKe CYOBEKTOB €CTECTBEHHBIX MOHOIIOJIUN ISt
oOecrieyeHnss CTPOUTENbCTBA HH(OPACTPYKTYPHl B  paMKax pealiM3allid  [PHOPUTETHBIX
nHBecTUIIMOHHBIX TpoekToB. H. B. CemoBa m T. A. IlpumopoxHas OTMEUalOT Ba)XHOCTb
pacnpesiesieHusi MOJTHOMOYMHA MEXIy (elepalibHbIMU U PErMOHANbHBIMU OpraHaMH BJAcTH MpU
(dbopMupoBaHUU OFOJUKETHBIX PACX0/I0B, TAK KaK JAHHBIA MPOIIECC SBISETCS HEOTHEMIIEMON YaCThIO
Pa3BUTHUSI HHBECTUIIMOHHOTO KIIMMATa U MPUBJICYCHUS YaCTHBIX UHBECTHLIUH [4].

JleicTByrOIasi CHCTEMa TOCYIAapCTBEHHOW MOAJEPKKA PErHOHAIBHBIX WHBECTUIIMOHHBIX
IIPOEKTOB MPEeIyCMAaTPUBAET MEXaHNU3M, OCHOBAHHBII Ha OCYIIECTBIEHUN OIOPKETHBIX HHBECTULIUI
U TPEJOCTaBICHUM CYyOCHAMN Ui Iiesiel PEeKOHCTPYKIIMHM, CTPOUTENIHCTBA M TEXHOJIOIMYECKOTO
MPUCOCANHEHUS K MH)KEHEPHO# nHppacTpykType [5].

B HactoAmmii MOMEHT MEXaHU3M paclpocTpaHsercs Ha 58 HHBECTUIMOHHBIX IMPOEKTOB,
0TOOpaHHBIX Ha OCHOBE OIICHKU HX dPPeKTUBHOCTH [6].
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BJMSHUE AKIU30B HA AJIKOT'OJIbHYIO IMMPOAYKIUIO HA HEJET AJIbHBINA
PBIHOK AJIKOI'OJISA

AKIM3BI SIBJISIFOTCSL BUJIOM KOCBEHHOT'O Hajora, KOTOpPBIA BKIIOYAETCSI B CTOMMOCTh
TOBAapOB MAacCOBOT'O MOTPEOJICHHS HEe TepBoi HeoOxoaumocTu. OOBIYHO, TOCYAAPCTBO OOIaraet
aKIM3aMU TOBApPhl C HERJIACTUYHBIM CIIPOCOM, YTO O3HAUYAET CIa0yI0 Peakiuio MOoKynaTeaei Ha
W3MEHEHHE TIIeHbl ToBapa. K TOMaKIU3HBIM TOBapaM OTHOCATCS OTUJIOBBIM CIUPT U
CIIUPTOCOJIEPIKAIAsl TPOAYKITUS, aJIKOTOJIbHAS U TabayHasi MPOAYKIIHS, JIETKOBbIE aBTOMOOWIIH,
OCH3UH U JU3EJIbHOE TOTUIMBO H JIp.
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VxkecToueHHMEe Mep TOCYJapCTBEHHOIO  PEryIMpOBaHMsI  aJKOIOJIBHOTO  PbIHKA
00pa30BbIBaET CTUMYIIbI ISl PA3BUTHUS HEJIETAJILHOIO IPOU3BOACTBA AJIKOTOJISI U MTOCIIEAYIOILEeH
ero npogaxku. CTOUT OTMETHTh, YTO YE€M BBIIIE CTAHOBHUTCS JOJIS aKIM3a Ha AJIKOTOJBHYIO
IPOAYKIUIO, TeM OoJiee BBITOJHA JEATEIbHOCTh TEHEBBIX NPOU3BOJUTENCH M IOKyHaTesew.
OTtcroma TOSIBISIFOTCS. HOBBIE TOKYIATEeNM Ha HENEraJbHOM pBIHKE, IJI€ MOTpeOuTeNnh HE
3aIIMIICH OT IJIOXOT0 KadecTBa KOHTpa(daKTHON MpOAYKIWHU. Takke TOSBISIETCS W Ipyras
yrpo3a, Kak yMEHBIIICHHE MHBECTHIIMOHHOW MPUBIEKATEIHLHOCTH AJIKOTOJBHON OTpaciivd, 4TO
OTpakaeTcs Ha MHBECTUIUSAX B CMEKHBIX OTPACIIAX, K IPUMEPY, CEIBCKOE XO3SHCTBO.

3a mepuon 2008-2018 rr. po3HUYHBIE LIEHHI HA AJKOTOJbHBIC HANMUTKU B LEJIOM
yBeTMUWINCH B 2,7 pa3a. HabGmrogancs moCTOSTHHBIA POCT aKIM30B, B CBSI3U, C Y€M MPOU3OIILIO
W3MEHEHHE CTPYKTYPHl CTOMMOCTH QJIKOTOJFHBIX HAlMTKOB — B IIEHE HAa HUX OOJIBIIYIO YacCTh
OBJIAJIETIH AKLIU3bI.

PaccMOTprM cTaBKM akIIM30B HA HEKOTOPYIO YacTh U3 AIKOroJbHON npoaykunu 3a 2018 r.
(Tabm.1).

Tabnura 1
CTaBKH aKIM30B HA AJIKOroJb 3a 2018 r.

[Tomakuu3HbIE TOBAPHI CTaBKH aKIIM30B

SuBapp — utonp | Uronb — nexadps 2018
2018 roma roja

AnxozonvHasn npooykyus

BuHa, 3a uckiiro4eHMEM BUH C 3alUIIEHHBIM 18 py6ueii 3a 1 18 py6mneii 3a 1 utp
reorpapuueckuM ykazaHUEM JUTP
Urpucteie BuHa, 3a UICKIIOYEHUEM UTPHUCTHIX BUH ¢ |36 pyOneit 3a 1 36 pyOueii 3a 1 mutp
3alUIICHHBIM TeorpaduuecKuM yKa3aHUeM U JUTP

HAaMMCHOBAHHEM MECTaA IMMPOUCXOKIACHUA

HrpucTeie BUHA ¢ 3alMIIEHABIM reorpadudyeckuM | 14 pybneit 3a 1 14 py6Gmneii 3a 1 utp
yKa3aHHEM U HaUMEHOBAaHHUEM MecTa JUTP

MIPOUCXOKACHUS

[IuBO ¢ HOpMATUBHBIM COJIep)KaHUEM 0O0BEMHOM 21 py6mn 3a 1 21 pyOns 3a 1 utp
JI0JIM ATUjI0BOTO crupta cBhime 0,5% u 1o 8,6% JIATP

[InBO ¢ HOpMATUBHBIM coJiep)KaHUEM 0O0BEMHOM 39 py0meii 3a 1 39 py6neii 3a 1 autp
JI0JIA 3TUJIOBOTO CIIMpTa CBbIIE 8,6% JIUTP

Uctounuk: [1].

[IpuBenem npumepsl, Ha 2018 rogq MUHUMaJIbHAS PO3HUYHAS LIEHA HA BOJKY YBEJIIMYMIIACh
1o 215 py6uneii 3a 0,5 nutpa, Ha KOHbSIK - 10 433 pyOeil, Ha Opennu - 1o 315 pyOeit, Ha UBO
— 110 75 pyOneii 3a 1 autp, Ha urpucroe BuHO — A0 164 pybns 3a 0,75 m.

I'ocynapcrBennsie 1oxobl 3a 2018 1. OT ymiaaTel akIM30B cocTaBuiu 6osee yeM 1,07% ot
BCEX JOXOJOB KOHCOJIUAMpoBaHHOro Owmxera P® u  Ol0OMKETOB TrocyAapCTBEHHBIX
BHEOIO/KETHBIX (hOHA0B. OHOBPEMEHHO C 3TUM, OTpacib, CBsi3aHHAas C ajkorosiem 3a 2018 .
oOecneunBasia Oosnee 25% Bcex akKMU3HBIX COOPOB KOHCOJMIMPOBAHHOIO OO/KETA.
PaccMoTprM MUHUMAaJBHYIO LIEHY MPOJIaXKU Ha JIETraJlbHOM U HEJIETalbHOM pbhIHKaX (Tabi.2).
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Tabmumna 2
MunuMaJbHasi eHa NPOIAKU HA JIETaJIbHOM H HeJIETaJIbHOM PbIHKAX

IIpousBoacTBeHHast MPI] (1o 3akony) Bo3moxkHasi HeHa npoaakv Ha
ce0ecTOUMOCTh TeHEeBOM PbIHKE, HCXO/IS U3
NPeInoChbIKM MUHUMAJIbHOM

penTadeabHoCcTH HA ypoBHe 100%

Boaka
19,3-39,0py6.3a 0,51 | 215py6.3a051 | 38,6-78.,0 py6. 32 0,5 =1
Hrpucroe BUHO (0TeueCTBEHHOE)
73,5 py6. 32 0,75 1 | 164py6.3a0,751 | Gonee 140 py6. 3a 0,75 1
IIuBo
37-52 py6.3a 1 1 \ 75 py6.3a 1 1 | 74-104 py6.3a | 1

HUcrounuk: [1].

N3 ananu3a MOCTYIJICHUN JEHEKHBIX CPEICTB OT aKIM30B MOXHO CIElaTh BBIBOJ, YTO
MaJICHUI0 00bEMOB JICHEKHBIX JJOXOJI0B B KOHCOJUAWPOBAHHBIA TOCY/IapCTBEHHBIN OIOKET OT
AKLM30B Ha aJIKOTOJIbHYIO IIPOYKLIHIO BIUAJIO ITOBBIIICHNUE aKI[U3HBIX CTABOK Ha HEE.

N3 cpaBHEeHMsS MUHMMQJIBHONW PO3HUYHOM LIEHBI JICTAJIBHOW MPOAYKUMU U HA TEHEBOM
pPBIHKE, MOXHO CJeJaTh BBIBOJ, Haubojee peHTaOeNbHO MPOU3BOJCTBO M MpOJa)ka KpPEmKoi
QJIKOTOJIBHOM MPOJYKIIMH, B YaCTHOCTH HauboJiee AeHIeBOi — BOAKH.

IIMBO ¥ BUHO B HAaUMEHBILIEH CTEIECHU SABJIAIOTCA YIKOHOMUYECKH IIPUBJICKATEIbHBIMU IS
HeJIETAJIbHBIX MPOU3BOUTENEH U3-3a Oosiee CIO0XKHON TEeXHOJOTHH M3TOTOBJICHUS HAIUTKOB U
6oJiee JOPOroro ChIphsi, B CPaBHEHHE C KPENKUMH CIIMPTHBIMM HanmuTKamu. /i notpeduteneit
JIAHHBIX HAIIUTKOB BaXXEH BKYC, K MX Kaye€CTBY IPEABSIBIAIOTCS OoJjiee BHICOKHE TPeOOBaHMS,
HEXEJIN K Ka4eCTBY BOJIKH.

ITogBoast utor, HaJl0O OTMETUTh, B HACTOsIIEEe BpeMsl O(QUIMATIbHON CTAaTUCTUKHU, KOTOpas
Obl MOIJa JIOCTOBEPHO OLEHHUTh OOBEMBI HENEraJbHOTO PBIHKA AJIKOTOJbHOM HPOJIYKLUH, B
Poccun He cymectByeT. Takke OTCYTCTBYET KakOW-1MOO OOLIENPUHATHIA M OJHO3HAUYHO
HaJEeKHBI METOJ IojcueTa ero o0beMa. be3ycioBHO, HeleraJbHbIi PHIHOK alKOIOJILHON
NPOAYKIMHM OyZAeT pacTh NPH DKOHOMHYECKOM HENOCTYMHOCTH AJIKOTOJI WM3-3a IOBBIIICHUS
CTaBOK aKIM3a Ha HEro. Takyke Ha pOCT TEHEBOI'O PhIHKA BIIMACT U YBEIMYEHUE MUHUMAIbHOU
LEHBbl HA aJIKOrOjb, M 3allpeT Ha IOKYIKY B HOYHOE BpEMs, U CIOKHOCTb B IIOJYy4EHUU
JMLIEH3UH Ha IPOU3BOJCTBO, 00OPOT U POZHUYHOH NPOJAKU.

Cpenu HaceneHus CyHIeCTBYET HU3KMHM YpOBEHb I'DAMOTHOCTH O BbIOOpE MpPaBUIBHOMN
OpOAYKUMH U (OpPMHUPOBAHMM KYJIbTYyphl LMBWIN30BaHHOro morpedneHusd. Iloatomy
HEOO0XOIUMO NPUHMMATh HOBBIE MEPBI JJS COBEPIICHCTBOBAHMS NPOIPAMMBbI 110 CHHKCHMIO
QJIKOTOJIU3MA B CTPaHe.

CIIMCOK UCITIOJb30BAHHBIX HCTOYHUKOB U JIMTEPATYPbI:

1. UccnenoBanue LleHTpa pa3BuTHs NOTPEOUTENHCKOTO phlHKa MOCKOBCKON HIKOJIBI YIPaBICHHUS
CKOJIKOBO wu llentpa commanbHoro mnpoektupoBanus «llmardopmar», 2019. — C.42.
[OnekrponHblii pecypc] — Pexum pocryma: http://r-n-l.ru/normdocs/2019/2019-09-20-
skolkovo-ten-alco-rynok.pdf

2. Cucrema «['maBOyx». [OnexkTpoHHbII pecypc] - Pexxum JoCTymna:
https://www.1gl.ru/?utm_source=www.glavbukh.ru&utm_medium=refer&utm_campaign=red_
bloc_content_link_native&utm_term=94302&utm_content=art#/document/117/54066//
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o.e.H., oou. Jlomauuncwvka I. A.
Ooecvkuii nauionanvuuil ynieepcumem imeni I. 1. Meunuxoea

THCTUTYIIWHI ACIIEKTH PO3BUTKY ®IHAHCOBUX CUCTEM KPAIH
BUIIET'PAJICBKOI TPYIIU

BaxxnmBuM YMHHUKOM PpO3BHTKY CydacHOi (hiHAHCOBOI CHCTEMH € 11 IHCTUTYIIHHE
CepeoBHINe, PiIBEHb CPOPMOBAHOCTI Ta SKICTh IHCTUTYIIHHOT CTPYKTYPH.

VY kpainax Bumerpaacekoi rpynu (Ilomemia, Yexis, CrmoBayumHa, YTopmiuHA), SK 1 B
VYkpaini, cpopmoBaHa OaHKOOpieHTOBaHa (hiHaHCOBa cHCTeMa. B 1imoMy ix OaHKIBCHKI
CHUCTEMH CTaOULIbHI, M0 3a0e3Meuye TOCTATHE BHYTPINTHE KPEAUTYBAHHS IIPUBATHOTO CEKTOPY,
PO3BUTOK MAajoro 1 CEpeaHBhOrO IIAMPUEMHHIITBA 33 PAXYHOK JOCTYIMHOTO OaHKIBCHKOTO
¢biHaHCYBaHHS.

VY Tonemi nopsia i3 6aakamu GyHKIIOHYE 1 (OHAOBHI PUHOK, e BapmaBchka (hoHmOBa
oipxa (WSE) e nenrpanpHoro mis kpain LlentpanpHo-CxigHoi €Bpornu. Uexis — kpaiHa, 1€
HAWOUTBII PO3BMHEHUN 3 IMX KpaiH CETMEHT CTPaxOBUX TMOCIYr, YOMY CHpHsIa aKTHBHA
iHTerpalis 3 (iHAaHCOBOIO CUCTEMOIO ABCTPIi.

[Toka3uuk ¢inaHCOBOT rHOWHH [ 1, 2] CBIMYHTH, 10 BCi KpaiHU TPYIU MAOTh MOTEHITAN 11
3pOCTaHHS Ta 3POCTAaHHS BHYTPIIIHBOTO KPEAUTYBAaHHS TNPUBATHOTO CEKTOPY, IO MOXKE
MiATPUMYBATH PO3BUTOK HAIlOHAJIBHUX EKOHOMIK. lle cTamo MOXIMBUM, y TOMY YHCIHi, B
pe3yabTaTi 1HCTUTYLIOHAJBHOTO PO3BUTKY Ta IHCTUTYLIHHOI MOJEpHi3alii HallioHAJIbHUX
(1HAHCOBUX CHUCTEM.

Btim, He 3Bakaro4n Ha IOCTaTHHO BUCOKUH PIBEHHb PO3BUTKY (DiHAHCOBOT iHGPACTPYKTYpH
B KpaiHax Bumerpancekoi rpynu, eheKTHUBHICTS i1 (PYHKIIIOHYBAHHS 3aJIUIIAETHCS HEBUCOKOIO,
0 € HACTIJIKOM CBiTOBOI (hiHaHCOBO-ekoHOMIYHOI Kpu3u 2008-2009 pp., 6oproBux Kpus B
OKpeMHUX €BPOMNEHCHKUX KpaiHax, HEBU3HAUEHOCTI MOCTKPH30BOrO pO3BHUTKY. Lle mocumtoBano
HEBU3HAYCHICTh 1 HA €BPOIEHCHKUX PHUHKaX KamiTanmy. BmpoBamkeHHs B kpaiHax €C HOBHX
BUMOT' JI0 PEry/ioBaHHs OaHKIiBChbKOI misuibHOCTI (baszens III, GaHKIBCHKME COI03) 3 METOIO
HOJ0JaHHA KpHU3HU cTpiMKo 3MeHImiIo nputok Il y ¢inancoBuii cektop mux KpaiH, OCKUIbKU
OaHKIBCHKI Ta CTPaxoBi rpynu po3BUHEHHX KpaiH €C, siKi A0 IIbOTO arpeCMBHO IHBECTYBAIU Y
i KpaiHu, Oyau BUMYIIEHI TOBEpHYTH (PiHAHCOBI MOTOKM y MaTEPUHCHKI KOMITaHii IS
3a0e3meueHHs CTablIbHOCTI Ta JOCTATHOCTI KaImiTay.

Pazom i3 TuMm, Ti Kpaimm Tpymm (Ilombmia, Yexis), siki 3midcHWIM pedopMyBaHHS
(iHAHCOBUX CHCTEM, 30pPi€HTYBABUIMCh HA 3POCTAHHA YAaCTKU HAI[IOHAJIBHOTO KamiTalny y
(hiIHAHCOBOMY CEKTOpi, PI3HOMaHITTS (PIHAHCOBUX IHCTUTYTIB, BUBAXKEHY IOJITUKY JAEpKABU
110J10 PO3BUTKY (hIHAHCOBOI CHUCTEMHU, 3a0€3MeYEHHsI KOMIUJIEMEHTAPHOCTI 3B’ I3KIB PeajbHOTO 1
(hIHAHCOBOT'O CEKTOPIB, JEMOHCTPYIOTh BHILIUWA pIBEHb Ta SIKICTb (PIHAHCOBOTO PO3BUTKY,
HE3BAKAIOYM HA YNOBUIPHEHHS EKOHOMIYHOTO 3pOCTaHHS y TMOCTKPU30BUH mepion Ta
17100aJIbHY HEBU3HAYEHICTbD.

Ornsi IHCTUTYLUIHHOTO cepeloBUlla KpaiH Burierpajncekoi rpynu CBiAYMTh, IO YCIIX
PO3BUTKY iX (PIHAHCOBHUX cHUCTEM O€3MOCEpPEeIHbO 3AIECKUTh Bl IHCTUTYLIMHHUX (aKTOpIB.
3okpema, [Tonbma 3aitmae 31 micue 3a GCI 4.0, o 3a6e3neuyersbes 60 MicieM y peUTHHTY 3a
AKICTIO 1HCTUTYLIH (56,4 OaniB) Ta 1 Micie 3a MakpOeKOHOMIYHOIO cTalOuIbHICTIO (100 6amnis).
Yexis nocinae 44 wmicue B 3arajpHOMy pedTuHry 1 28 micue (86,2) ta 1 micue (100 6aniB)
BIJIMOB1/IHO 3a SIKICTIO 1THCTUTYIIIH Ta MAaKPOCKOHOMIYHOIO CTaOLIBHICTIO. YTOpPIIMHA 3aiimae 47
MICLIE B 3arajbHoMy peHTHHTY (56 OamniB) Ta 63 micue (56 GaniB) 3a SKICTIO IHCTUTYLIH, 43
Micte (90 GaniB) 3a MAaKpOEKOHOMIYHOIO CTAOUIBHICTIO.

[lo3utrBHMIA BIIMB Ha (piHAHCOBUN PO3BUTOK (hiHaHCOBOI cucTteMu [lombIi 311HCHIOIOTH
Taki KOMIIOHEHTH, SIK CBOOOJAa NpECcH, EJNEeKTPOHHE YpsSAyBaHHS, OIOKETHA MPO30PICTh,
HETEPNUMICTh 0 KOPYMIi, KUIBKICTh YroJA, MOB’S3aHUX 13 3aXMCTOM HABKOJIHUIIHBOTO
cepenosuina; Yexii — 3aXUCT mpaB BIACHOCTI, CBOOOA MpecH, Or0KeTHA TPO30PICTh, CHCTEMA
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«CTPUMYBaHb 1 MPOTHUBAr», HETEPIUMICTh 0 KOPYIIIi, 3aXHCT IHTENEKTYalbHOI BJIACHOCTI,
SAKICTh YOPABIIHHA 3€MEIIbHUMH pecypcaMu Ta Te, IO IOB’S3aHO 13 BUKOPHCTAHHAM
AIbTEPHATUBHUX JDKEpENT €HEeprii Ha 3aXHWCTOM HABKOJUIIHBOTO CEPEJOBHINA; YTOPUIMHU —
3aXMCT TMpaB BJIACHOCTI, SIKICTh YIPABIIHHS 3€MEIbHUMH pPECypCcaMH, YIOCKOHAJICHHS
CTAaHIAPTIB ayauTy Ta OONIKYy, PETYITIOBaHHS €HEProe()eKTUBHOCTI Ta BIJHOBIIOBAIBHUX
JDKEpEIT eHeprii, KUTbKICTh IOTOBOPIB MI0/I0 OXOPOHH HABKOJIHUIITHBOTO CEPEAOBHIIA.

Crnig BiA3HAYMTH, [0 IHCTUTYIIHHE CEPENOBHINE B Il TPymi KpaiH CHOpHSIE TOMY, IO
pecypcu (piHAHCOBOI CHCTEMHU CHPSAMOBYIOTHCA Y pEajbHUIl CEKTOpP EKOHOMIKH, 30KpeMa,
MOB'SI3aHUN 13 BUPOOHHUIITBOM CEpPEAHHO- Ta BHCOKOTEXHOJIOTIYHHUX TOBApiB 1 TMOCIYT,
EKCIIOPTOOPIEHTOBAHUM BHPOOHHMIITBOM Ta IMIIOPTO3aMIIICHHSM, BIIPOBA/DKCHHSIM HOBITHIX
TEXHOJIOT1H, PO3BUTKOM CUIBCHKOTO TOCTIOJAPCTBA, SIKAH BIJITpa€ 3HAYYILY POIb y CTPYKTYpl
HAI[IOHAJIbHOT CKOHOMIKH, 3a0e3MeYeHHSIM 3alHATOCTI HaceneHHs. Jlocmimkenus [3-5]
MIATBEPIKYIOTh, IO came (iIHAHCOBI MMOTOKH Y IIi CEKTOPH CHPUSIOTH EKOHOMIYHOMY PO3BUTKY
Ta comiagbHOMY mporpecy. [Ipu oMy iHHOBaIiiTHA OPIEHTOBAHICTh HAIIOHAIBHOI EKOHOMIKH
MiABUIIYE €PEKTUBHICTH (DIHAHCOBUX TOTOKIB.

Kowmmnekcue mocmimkeHHs [6], BUSBWIO, IO BCI KOMIIOHEHTH JEP>KaBHOTO YITPABIIHHS,
BKJIIOYAIOYM TMOJITHYHY CTaOUIbHICTh, SKICTh OpraHiB yIpPaBIIHHA Ta PEryISTOPHOTO
cepenoBuiia (e€(eKTUBHICTh BIAAW, SKICTh PpETrYyNIOBaHHS, KOHTPOJb 32 KOPYIINEL0),
BEPXOBEHCTBO IpaBa, KpiM TOJOCY Ta MiA3BITHOCTI MaB TMO3UTHBHHUH BIUIMB HA PO3BUTOK
¢inancoBux cucrem kpain Llentpansaoi Ta CxigHoi €Bpornu (L[CE). Takox 3'scoBaHo, 1110
rino0anbHa (piHaHCOBa KpH3a HEraTUBHO MO3HAYMIAcs Ha (pIHAHCOBOMY PO3BHUTKY B Pe3ynbTaTi
BTpaTH JOBipH Ta 30UIbIICHHS OaHKPYTCTB (PIHAHCOBUX YCTAHOB, a 4IeHCTBO B €C MO3UTHUBHO,
OCKUTBKH CTIPHUSIIO TiIBUIICHHIO PiBHS IHCTHTYI[IHHOTO 3a0e3nedeHHs (hiHaHCOBOT CHCTEMHU.

HesBakatoun Ha TpuBanmii nepioj pedopmyBaHHs KpaiH Buerpaacbkoi rpymnu, 3 0HOTO
0oky, ix (piHAHCOBI CHCTEMH 3aJHMINAIOTHCS HEAOCTATHHO PO3BUHEHUMH Ta €(PEKTUBHUMHU Y
MOPIBHSIHHI 3 POBiTHUMU KpaiHamu €C, a, 3 iHIIOT0, ()iHAHCOBI CUCTEMH CTaJIM MPOBIIHUKAMHU
PO3BUTKY HAIlIOHAJLHOT €KOHOMIKHM TusixoM moOimizamii ITII Ta ix cnpsiMmyBaHHS B HalOUIbII
MPOIYKTHBHI MIAMPUEMCTBA 1 BUIN TOCIIOAAPCHKOI TISTHHOCTI.

Xoua 3anMIIalTh 1 JAedKi mpoOieMu, 30Kpema, (iHAHCOBI iHBeCTOpH Ta (iHAHCOBI
oprasizailii Bce X TaKu OUIbIIE 30CEpeHKCHI Ha OTPUMaHHI 3HAYHUX NPUOYTKIB, HDK Ha
IHBECTYBaHHI B pEalbHUH CEKTOp E€KOHOMIKM, BUCOKAa TPUCYTHICTh 1HO3EMHHX IHBECTODIB,
0coOMMBO B 0a30BUX Tally3sX EKOHOMIKH, OOYMOBJIIOE BHCOKHH PIiBEHb 3aJI€KHOCTI Bil
CTaOLILHOCTI €KOHOMIKHM 1 (pIHAHCOBOI CHCTEMH KpaiH-TOHOPIB 1 KpaiH-TapTHEPiB; MPHUTOK
(iHAaHCOBUX pECypCiB MEpPEeBaXHO Yy BEIWKI 1HO3EMHI KommaHii, abo Trany3i, sKi BOHU
KOHTPOJIIOIOTh; pernarpiaiis NpuoyTKy.

[ToniTuka om0 30UIBIIEHHST YACTKU HAIIOHAJILHOTO KamiTany B OaHKIBCHKOMY Ta 1HIIUX
cekTtopax (IHaHCOBOI CUCTEMHU MPU3BOIUTH 10 OOMEXKEHHS MPUTOKY IHBECTUIIN Y (P1HAHCOBUIA
CEKTOp, 3POCTAaHHs BUTpAT 1 3MEHIIEHHS OXOJiB, peHTabeIbHOCTI (PIHAHCOBUX oOlepalliid Ta
(b1HaHCOBUX YCTAHOB. 3 1HIIOIO OOKY, 1HO3eMHUI OaHKIBCHKHI KamiTall BIUIMBAE HAa KPEAUTHY
MOJIITUKY 1 BaJIOTHY pPIBHOBary, OOMEXYIOYH IOCTYN 10 (IHAHCOBUX PECYpPCIB MalUX 1
CepeHIX MIANPUEMCTB, HOBOCTBOPEHUX Ta THUX, 110 MalOTh TMMYACOBI TPYyAHOUIl. BaHKIBCBHKI
CUCTEMH 13 JOMIHYBAHHSM 1HO3EMHOIO KamiTaly B IEpioJ KpU3M HE JHIIEe OO0TsLKye i
HECTaOUIBHICTIO, @ ¥ JOJAATKOBO TOTJMOJIIOE HETATUBHI HACHIAKU. Y IHMX YMOBaX PO3BUTOK
(b1HAaHCOBUX CHCTEM BU3HAUYAETHCS JIMHAMIKOIO HalllOHAJIIbHUX €KOHOMIK, 5IKl, B CBOIO Ue€pry, BCe
OubIlle 3aekaTh BIJ 3JaTHOCTI (DIHAHCOBOI CUCTEMHU 3aJ0BOJBHATH MOTPEOM peaIbHOTO
CEKTODY.

CrpusiTIMBUM B IIMX YMOBaX € BHUCOKUH piBEHb JOBIPHM 1O OAHKIBCHKOI CHCTEMH, IO
3a0e3neuye 3pOCTaHHS JEMO3UTHOI 0a3W, axkTUBHA TOJITHKA YPAIIB IIOJAO CHPHUSHHSA
€KOHOMIYHOMY PO3BUTKY, OOMEKYIOUUM — HEOOX1/IHICTh MMOCHIIOBATH PETYISTOPHY MOJITHKY B
OaHKiBChKOMY cekTopi BifnosiaHo 1o Bumor €C (baszens 111, baukischkuii Coro3) [7].
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OTxe, MOKHA y3araJIbHUTH, II0 BAXKJIMBUM I KOHKYPEHTOCIPOMOXKHOI HaI[lOHAJIBHOT
¢inancoBoi cucremu € chOpMOBaHA Ta SIKICHA 1HCTHUTYIIHA CTPYKTYypa, sIka OPIEHTOBAaHA Ha
30UIBIICHHS KamiTami3alii HalmlOHAIbHUX (DIHAHCOBUX YCTaHOB 3a pPAaxXyHOK 3pOCTaHHS
HAI[lIOHAJIbHUX E€KOHOMIK; MiJBUIICHHS €(QEKTUBHOCTI HAIIOHATHHUX OAaHKIB 1 HEOAHKIBCHKUX
YCTaHOB, KPYMHUX OaHKIBCHKUX YCTAHOB, BITUM3HSHOTO PUHKY IIHHUX MArepiB; 3MEHIICHHS
BHUTpAT 1 PU3UKIB OAHKIBCHKOI MISTTBHOCTI; CHIPUSHHS TOJANBIIOMY BUPIMIEHHIO MPOOIEMHUX
KpEIWTIB, y T.d. TOB’SI3aHUX 13 HEPYXOMICTIO, 0€3 HEraTMBHUX HACIIAKIB IJI1 1HO3EMHHUX
1HBECTOpIB, CTAOUTPHOCTI HAIIOHAIBHOI (PIHAHCOBOI CHUCTEMU; PO3UIMPEHHS ACOPTUMEHTY
(iHAaHCOBUX TOCTYT, MIJBUINEHHS PIBHA IX JOCTYIMHOCTI Al CyO €KTIB TOCTOJApIOBaHHS,
HaCeJIEHHsI TOILO.
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Qoecvkuini nayionanvnui ynigepcumem imeni I. I. Meunuxoesa

AHAJII3 KJIACTEPIB YKPATHCHKOI'O ITOXOI’)KEHHSI

[IpoTsirom ocTaHHIX ABaALATH II'STH POKIB YKpaiHa (parMeHTapHO 1 HECHCTEMHO
BUKOPHUCTOBYE KJIACTEPH1 IHCTPYMEHTHU PETIOHAIBHOIO €KOHOMIYHOI'O PO3BUTKY, SIK1 MPOSBUIIN
cebe 3 MO3UTHBHOI CTOPOHU MPOTITOM 3HAUYHO OUIBLIOTO ICTOPUYHOIO MEPIOAY MPAKTUYHO Y
BCIX €KOHOMIYHO PO3BUHEHHUX Ta MEHII PO3BUHYTUX KpaiHax CBITY. Y IIbOMY 3B’S3KY, JIOLIbHO
JNOCTIAUTH JUHAMIKY 1 pe3yJbTaT TAaKOTO PO3BUTKY B YKpaiHi.

CranoM Ha cbOrojHi, B YKpaiHl KJacTepu NPEACTaBJICHI JEII0 CKYAHIIIe, HDX Ha
teputopii CHIA ta kpain €C. Knactepu Ha yKpaiHCHKIA TEpHUTOPIii MpeacTaBieHl MEHIIUMU
pO3MipaMH Ta MalOTh JELI0 MEHII BU3HAYHI MOKA3HUKHU. 3€OUIBIION0, MOKIMBO TOBOPUTH PO
0o0’€lHaHHSI KJIaCTEpiB CTOCOBHO IEBHOI ramysi. 3arajioM KUIbKICTh KJIACTEPHHUX IHILIATHB
ckianae noHax 50, TuM He MeHII 3apeecTpoBaHux Ha 2020 pik Oyno 30, yacTMHA 3 KOTPHUX €
npezcraieHnMu Ha riatdopmi European Cluster Collaboration Platform (ECCP).

OauuMH 3 HAMOLIBIIMX KJIacTepiB, MPEICTaBICHUX B YKpaiHi, €:

- OnecbKkuil TPaHCIIOPTHO-JIOTICTUYHHUM KIIACTeD;

- [Monumnsa [epuui;

- Xapkieebkuit I'T Knactep;

- Kuiscekuii IT Kiacrep;
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- MixHapoaHUN arpornpOMHCIOBUI KiiacTep XepcoHChKkoi obnacti «CximaHiI Xap4yoBi
TEXHOJIOT1I ITFOCY);

- Krnacrep BunaBanu0i ais1bHOCTI Ta mojirpadii;

- JlainpoBchkuii kocMmiuami Kinacrep;

- VYkpaincekuii Aepokocmiunuii Knacrep;

- Xepconckuii arpo-kiactep «Ea.F.Tech+y;

- Cymcbkuit [T-Knacrep;

- Konotoncrkuit IT Knacrep;

- Yepniriscekuii [T kimacrep;

- Tepuomninbcbkuii IT-Knactep [4 -10].

B npencraBieHoMy crucKy HaBeIeHI MPOBIAHI KiIacTepw, AKi mpaiorTs y 2021 pori B
VYkpaiHi, yacTHHa 3 HHX Ma€ BJIACHWH mTpodaiim Ha E€Bponeichkii Tturardopmi. Baprto
3a3HAYMTH, [0 3HAYHA KUIBKICTH KJIAcTEepiB € CKiIamoBor0 dactwHOio [T iHmgycTpii. 3aramom
po3MmoONiT KiacTepiB 3a Tamy3siMu B Ykpaini HactymHuit: 41% - IT, 21% - AIIK, 17% -
nepeBooOpoOHa Ta MeOIeBa MPOMUCIIOBICTD, 13% - eHepreTuka, 8% - iHum ramy3i [4-7; 9-10].

Ockinbku Baromy 4acTky, moHan 4 1%, 3aiimarots kinacrepu [T cdepr — TO BOXKIHMBAM €JIEMEHTOM
JOCHiKEHHs € BeHuypHUi Kamitan. Tak B mepion 2020 poky, Ha yKpaiHCbKOMY BEHUYPHOMY PHHKY
OyJ10 YKJIaJICHO Psi/T BATOMUX YrOJl 3 yIpaBJIiHHS cTapranamu. [lo HIX HajlexaTh:

- Kowmmanis «Reface». Jlomatok Ha ocHOBI Al, 3a JOMOMOIOI SIKOTO JIFOJH MOXYTh
oOMiHIOBaTHCS «oOmuuusimMu» y Bigeo, GIF-¢aiinamu Ta 300pakeHHSMHU JMIIEe 3a KiJbKa
cekyna. [uBecrop — TQ Ventures ta Andreessen Horowitz, inBecropu — 6i3nec-anrenn (5500
tuc. non CIIIA);

- Kowmmnanis «Hivecelly. Kommnanis, 1mo 3aiimaeTbcss poOOTOTEXHIKOIO Ta HA/IA€ BarOMHIA
BHECOK B rayry3b anajituku ganux. [asectop — ICU Ventures (VC) (415 tuc. non CILHA);

- Kowmmanis «Liki24». Ilmardpopma eneKTpoHHOI KOMEpIii, sika HaJa€ IOCIYrH 3
noctaBku JiikiB. [aBectop — TA Ventures, Genesis Investment, Michael Puzrakov (VC) (3000
tuc. non CIIA);

- Ta psj IHIIKX, MeHIII Baromux yrox [6; 9-10].

3arayioM 3a CTaTUCTHYHUMH JaHUMH KUTBKICTh yroa y 2020 pori cknana 111, mo Ha 4% meHie
JI0 TIONIEPEIHBOTO POKY, 3 TPoIIoBUM BrpaxkeHHsM B 509,9 mia o CLA. HaitOibiry KiTbKICTb Yroa
CKJIaZIeHO B KOMIIAHISX, TIOB’SI3aHMX 3 MPOTPAMHUM 3a0€3MEUEeHHSIM; Ha APYrOMY MICI — OHJIAiH
CepBiCH, TpETS CXOOWHKAa — amapaTHe 3a0e3MeueHHs. YTOOu 3 TONOBUMHM KOMIAHIIMH - IIe:
PromoRepublic, Allset, GitLab, Grammarly ta immmn. JJocute BiZoMuUM € IOAAaTOK Bix KOMITAHii
Grammarly, koTpuii 1oromMarae KOperyBaTu TeKCTH aHIJTiHCHKOI MOBOIO.

IloxokeHHst kamiTany JUisi IHBECTULINM B YKpaiHy € HacTymHMM: 18 yrog MDKHApOIHOIO
xapaxrepy, 11 — ykpaincekoro, 11 —3mimanoro, ta 11- Big CLLA. Ockinbku yBUTH K1acTepu B 21-My
CTONMITTI 0e3 cTapTamiB HEMOXJIMBO, TO BapTO 3a3HAYMTH, IO B YKpaiHI CTapTamd 3 Yrojamu
30CepeIDKHHI B MICTaX, KOTpPi JIOCHTh 4YacToO TepeaytoTh B peiituarax. Hampukian, y Kuesi — 56,
JIeBoBi — 6, B Oneci — 4. Jiist 11bOTO BXXIMBY POJTH BIIPAOTh - CIIPUSTIMBUIA OI13HECOBUH KJIIMAT B
perioHi Ta HaJIe)KHI ovaTkosi ymoBw [4-7; 9-10].

Ilepenoe Micte, sk 1 OyJ0 3a3Ha4YeHO paHille, 3aiiMae cdepa [T, npoBiHUMYU Npe/ICTaBHUKAMHU
sxoi € JIpBiBchbKMI Ta XapKIBCbKUI Kiacrepu. XapkiBcbkuil IT-kmactep — me HekomepuiiiHa
rpoMajicbka opraHizailisi, o 0a3yeThCs Ha 11esX.

3a mporpaMor0 KjiacTepa pO3BHMBAETHCS CEPENOBUIIE Ui TEXHOJIOTTYHOTro Oi3Hecy
XapkiBCbKOi 00J7acTi, 00’€IHYIOUM CHUIBHOTY mpoBinHuX IT-komnaniil, cdepy ocBiTH Ta
MicueBy Biaay. OCHOBHUMHU LUISIMU KJIacTepy €: (GOpMYBaHHS CIPHUSTIMBOI €KOCUCTEMHU IS
IT-613Hecy B XapkoBi HUISIXOM peaiizalii HUTbOBUX MPOEKTIB; 3axucT iHTepeciB IT-0i3Hecy;
po3poOka Jtokaiii st Mepex Ta [ T-criibHOTH.

Kinpkicth ywyacHukiB kiactepy ckiagae 106 wieHiB, 3 HHUX! MallUX Ta CEpeIHIX
MIAIPUEMCTB — 49, BEIMKHUX KOMIIaHIi — 15, MOCHITHUIIBKUX OpraHizailiii, yHIBEPCUTETIB Ta
TEXHOJIOTTYHHX 1eHTpiB — 42 [11].
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XapKiBCbKUI KIIaCTep TO3BOJIHB 30UTIINTH KUIBKICTh MAaTEHTYBaHb B perioHi y 2020 pomi
B niopiBHAHHI 3 2019 pokowm Bix 282 matenTiB 10 346, mo ckianae 16,5% Big 3aabHOT KUTBKOCTI
nmaTeHTiB B YKpaiHi Ta o3Hauyae apyre micue. B Kuei nie 3nauenns mae Bigmitky B 34,5%, y
JlainpornetpoBchbkomy perioni 9,2%, B Onpechbkiit obmacti 6,9% [9].

OxpiM TOrO, MOKAa3HUK OE€3pOOITTSA PETioHy NeHI0 3HIKYEThCS Ha TPOTA31 JEKUTBKOX
POKiB, oco0nuBO 11 moMiTHO B mepioa Bix 2015 poky (akTuBizamii JisSUTBHOCTI, TIOB’SI3aHOT 3
kimactepoMm) Ta Ha 2019 pik cknaB 3HaueHHS 5,2%. [loka3HHWK IHBECTHINIH 3a3HAB JOCHUTH
BaromMoro 3poctaHHs B mepiox Bim 2015 poky, Ta pizkoro mamiaas B 2020 pormi, mo
nosicHoeThes manaemiero. [aBecturii B HJJIKP cximamu B8 2019 porti 170 993 tuc rpH , B 2020
pori 124437 tuc tpu [11]. Baramom Ha ¢oni KiIactepy Oy/I0 MOCATHYTO HACTYITHUX
MTO3UTHUBHUX 3MiH:

- CTBOpEHO IOPUINYHY Ta aIBOKATCHKY MPAKTUKY, KA JOTIOMAara€e 3aXUCTHTH MICIIEBi
IT-xoMmITaHii;

- [nimiioBana po3pooka nporpamu IT-Loyalty;

- 3anpoBapKeHO POeKTH y cdepi BracHOCTI Ta iHppacTpykrypu: Green Hills, Smart
Village, Avantazh;

- PeanizoBano ocsitHi mpoektu: ¢opym NewEdu, Open IT, Hard Skill Exam Ta
0araTo 1HIIMX;

- 3npilicHeHO 3axoau (opMaTy TMOJAIMIICHHS OOI3HAHOCTI Ta KOMYHIKAmiid B
cnineHoTax Legal Talk, Open IT, Boot Camp Ta iHIIHX;

- [IpoBeneHo BiAMOBITHE AOCTIHKEHHS Ta CTBOPEHO 3BITHICTH MIOA0 () YHKI[IOHYBAHHS
IT-punky B Xapkosi,

- Beneno B giro ocitHi miargopmu: Kids2IT, Students2IT, Kharkiv IT Unicorns;

- Mae wmicuie HaMaraHHs HaJIarOJDKEHHS 3aB’s3KiB 3 PO3BHHYTHMH IpEICTaBHUKAMH
IT chepu B Takux kpainax, sk CIIIA ta Kanana [11].

[Tonpu Oararo HeratmBHUX ctareid y 3MI Ta HasBHiICTH HaykoBOi iH(popmarii 010
JOCUTh HU3bKOi €(EKTUBHOCTI MiSUTBHOCTI KJIACTEPIB HA TepUTOpii YKpaiHU uyepe3 iX HHU3bKY
MOMYJISIPHICT, KJacTep XapkoBa BinoOpakae BAANuil MpUKIAL €PEeKTHBHOTO MEHEIKMEHTY
BCEpEIMHI KJacTepiB Ta MoOyIOBH aeKBaTHUX BITHOCHH 3 JIEPKAaBHUMH OpraHaMHu.

[IpencraBnstoun BiIacHE y3arajbHEHE IOCTIKEHHS KIACTepHOi CHUTyalii Ha TepuUTopii
VYkpaiHu, s po3NOYHY 3 BHUIUICHHS CHJIBHMX Ta cIa0KMX CTOpPiH MpPOLECy HAaliOHATbHOI
KJIacTepu3arlii.

3apa3 B YkpaiHi icHye noHan 40 akTHBHO AiI0YMX KJacTepiB, ajieé BapTO 3a3HAYUTH, IO
TYT Ma€ThCS Ha yBa3i HE JIUIIE CTaHAAPTHE PO3YMIiHHS KJIacTepy, a i pI3SHOMaHITHI KJIacTepHi
IHIL[IaTUBY, KJIACTEPU TPAHCKOPJAOHHOTO TUIY, IIEBHI HampaloBaHHs. B Ykpaini Barome micue
MOCIAI0Th KIIACTEPH «IIPUPOJHOTOY» THUITY.

bazoro Takux kiacTepiB € Koorepalis B Oyab-iKiid ranay3i BHAcCliJIOK BUPOOHHUYOTO
JaHmora. Aje TakoX CIO/IM BapTo J0AATH KIACTePH, KOTP1 CTBOPIOIOTH 3 IHII[IATUBH «HAPOIYY.
3eseHui KIacTep MOXKIMBO BITHECTH JIO0 TAKOTO, OCKLJIbKM OCHOBOIO MOT0 poOOTH € 00’ €THAHHS
MPOCTHX JKUTENIB CENHINa, KOTPI HaMararoThCS TMPOCYBATH YKPATHCHKY KYJIbTYpY 3a
JIOTIOMOTOI0  MONYJIsApu3alii cBOro mnoOyTy depe3 OAHY 3 JIAHOK Typusmy. HarlioHanbH1
KJIacTepU TOTOB1 JO CHIBOpall 3 JEpXKaBHUMU TNPEICTaBHUKAMH Ta, OKpPIM TOro, 3
MDKHAPOJHUMH MPEICTABHUKAMHU.

MixHapoaHi (OHIM BHACTIAOK CTBOPEHHS KJIACTEPIB Ha KOPJIOHAX 1HBECTYIOTh Baromi
YaCTKHU JUIsl PO3BUTKY Tajy3el, 110 € KOPUCHUM JUId JBOX CTOpiH. 3arajoM TakKUM YHMHOM W
MO>KHA OMHCATH MMO3UTHBHI CTOPOHM KJIACTEPHOI CUTYallli B YKpaiHi.

Cnabki CTOpOHM 3 CUTYALI€I0 KIacTepiB B YKpaiHi MalOTh JEII0 IPOTUCTaBHI MMOJIOKEHHS
3 cuiibHUMH. [lonpu roToBHICTH KJIacTepiB 0 CHIBIpalll — ICHYE JIMCHO mpobiemMa MmiATPUMKU
KJIaCTEpIB Ha JIEpP>KaBHOMY pIBHI: IIEHTpaJIbHOMY, perioHaibHoMy. YacTuMHa KiacTepiB, IIO
ICHYIOTh Ha TepuUTOpii YKpaiHu, MAIOTh JEUI0 XAaOTHYHHMM XapaKTep PO3BUTKY Ta ICHYBaHHS.
[leBHa I5OKadi30BaHICT, HE JI03BOJISIE TOBHOIIIHHO O0’€HYBAaTH 3YCHJUISI Ta CTBOPIOBATH
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¢dopmar perioHanbHOi  KOHHEHTpamii. [lepelHATTS  OOCBiAYy 1HO3EMHHX  KJIACTEPiB
BIITBOPIOETHCS JOCUTH CKYTHOIO €()EeKTHBHICTIO, OCKIJIbKA KEHCH 1CHYIOYl 3-32 KOPJOHOM HE
(dhopMaTyrOThCS 10 YMOB YKpaiHChKOi €KOHOMIKH. [IMTaHHS 1HBECTHIIM B JOCIHIHKCHHS Ta
pO3poOKHM BCe III€ TOCTA€ 3aHAATO TOCTPO, OCKUIBKH iHBecTyBaHHS mimnpuemcts B HJIJIKP
0a3yeThCs HAa IEBHOMY «PEMOHTI» ICHYFOUOTO 00JIaHaAHHS.

[lignpueMcTBa HaMararOThCs TMPAIIOBATH BIIOKPEMIICHO, MOTPUMYIOYUCH TIOJITHKH,
moOyqoBaHOT Ha TakTUYHUX MUIAx. CTpareriyHi MUl MalTh MEHII BaroMe 3HAYCHHS IS
MIANPUEMITIB, OCKUIBKH iCHYe Oa)kaHHS OTpPHMaHHS MPUOYTKY TYT Ta 3apa3 B MEHIIOMY Yy
po3Mipi, a HDK OTpuUMaHHS OuTbIIOr0 TPHOYTKY Yepe3 IMEeBHHA NPOMIKOK dacy. Takum
KOPOTKHM OIMCOM MOXIJIMBO TIPEJCTABUTH HAWOUIBII TOMIMPEHI NPOOJIEMHI MICIsI B
KJIacTepHii mosituii kpainu [1-4].

AHai3 KIacTepHOTO PO3BUTKY Yy KpaiHax €Bporu Ta B CIIA 103BoJIsSlE BHOKPEMUTH TIEBH1
HeoOXiHI CKJIaoBi eeKTUBHOI Mii KiacTepiB Ha TepuTopii Ykpainu. HailOuipin BaxmmBUM
€JIEMEHTOM ICHYBaHHS e€(EeKTHBHUX KJIACTEpPiB BCE K BapTO BBAXATH MIATPUMKY Ha
JepXKaBHOMY piBHI. BHachiok mporo, IikaBow s po3misany € HamioHambHa mporpaMa
KIIACTEPHOTO pPO3BUTKY A0 2027 p., KOTpa 3ampolioHOBaHa B paMKax IHIIIaTHBU
Industry4Ukraine. ITporpama po3po0sicHa Ha IEBHUX 3acajiax, 1o J03BOJIIOTH 3pO3yMITH caMme
3HaYeHHsA KJAcTepiB, IX METy Ta BajXJIMBICTh IISUIBHOCTI. 3acaau NpoTrpamMH MOXKIUBO
MPEICTAaBUTH HACTYITHUM BUTIISIOM:

- EKOHOMIUHHII PO3BHUTOK B MEXax pETiOHy 3a Taiy33i0 AisIbHOCTI. 3pOCTaHHS
€KOHOMIYHUX MMOKa3HUKIB MOXJIMBE BHACIIJOK IiSIbHOCTI pUHKOBUX areHTIB B PEXXKHUMi MOBHOI
CHiBIpaIli;

- InHoBamiiiHa ckmamoBa. [HHOBaIiiHAa HeBim eMHa YacTuHa cBiTy micas 2000-x — e
JimKuTamizanis. BiIcyTHICTh MOXIIMBOCTI BIPOBaPKEHHS U(poBizaii y KiacTepax 3yImuHHUTh
MOJKJTUBOCTI PO3BUTKY. THM HE MEHIIe, i/DKUTANI3allisd KIacTepy Ma€ MpsaMy 3aJIeKHICTh BiJl
IHHOBAITITHUX CKJIaJIOBUX HA JIEP)KAaBHOMY PiBHI Ta 3aJTyd€HUX MMOTOKIB iIHBECTHIIIH;

- PerionanpHa exkocuctema. HamaromkeHHs JgaHLIOTY pOOOTH MiIX pPI3HUMHU areHTaMu,
MPEICTaBICHUMH Ha PUHKY: MiANPUEMCTBA, AepP>KaBHI OpraHU BIaJU YCiX PiBHIB, OpraHU 3HAHb
(yHiBEpCUTETH, CIeliani30BaHi KypcH);

- InTepHanionanizaiisi. PO3BUTOK TpaHCKOPJIOHHHUX KJIacTEpiB;

- Oprann BianoBiganbHOCTI. CriemiaabHI YCTaHOBH HA PIiBHI Jep)KaBH, SKI KEPYIOTh
KJIACTEPHOIO TIOJIITUKOIO, PETiOHAIbHI MiIPO3JAUTH OpraHiB s KEPyBaHHS Ta YHHUKHEHHS
HEBJAY KJIacTepamy,

- Kunacrepna cninpHoTa,;

- Meroauka OIIIHKKM Ta BJacHE cama OIlIHKAa MAiSUIbHOCTI KiacTepiB. MOHITOPUHT
TiSITBHOCTI KJIACTEPIiB SIK CUCTEMH, 1i OKpEMHUX eJIeMEeHTIB. JIerkicTb 10CTyny A0 CTAaTHCTUYHUX
nanux [3; 4].

[IpencraBneni Buile 3acaaud MNporpaMu BIJOMBAIOTh HE JIMIE ii 3MICT, a ¥ OakaHUI
pe3yabTaT, KOTPUH JOCATAETHCS 32 JOTIOMOTOK BUKOHAHHS yCiX €JIeMEHTIB.

BaxnuBuM enemMeHTOM, HEOOXIAHMM i JOCHIIKEHHS €(QEKTUBHOCTI Ta 3arajibHOi
cuTyauii 3 Kiacrepamu, € Oe3lepepBHMI MOHITOPUHI HACTYMHOI 1H(opMarii: 3a31aneriab
BHU3HAYEHI KpUTEPIT, 32 KOTPUMHU 00’ €HAHHS MIANPUEMCTB MOXKIJIMBO BIJTHECTH JO KIIaCTEPIiB;
CTBOPEHI KpUTEPIi OLIHKK €(PEKTUBHOCTI AISIILHOCTI KiacTepiB; 0a3a KiacTepiB, M0 MOCTIHHO
OHOBJIIOETHCS (1I€ € TOCUTh BAXKIMBUM acleKTOM, OCcKUIbkM Ha 2021 pik HE ICHYye TOYHOI 0a3u
BCIX KJIacTepiB, MpEACTaBICHUX B YKpaiHi, - aJpKe pi3HI JOCHITHUKH BITHOCITH A0 III€i
KaTeropii TakoX W MOOJMHOKI KJIACTEpPHI 1HII[IaTUBH, 1 HABITh HAMIPU CTBOPEHHS KJacTepiB,
110 He B1OMBAaE JIICHOI KAPTUHU).

B sikocTi BUCHOBKIB, BapTO 3a3HAYUTH PO JBOSKICTH CUTYaIllli. 3 O/JHIET CTOPOHU ICHYIOTD
ci1a0Ki CTOPOHHU HalllOHAJIBHOI KIacTepu3allii, KOTpl XapaKTepU3YIOThCS HU3BKOIO 3a71y4EHICTIO
JIepKABHOTO YIPaBJIIHHSA 0 MPOLECY CTBOPEHHsS KiIacTepiB, 3 IHIIOrO OOKYy — Mae Micle
HaMaraHHs KJacTepiB CaMOCTIMHO MoOyayBaTH Biajieé CEpeloBUIIE s PO3BUTKY. UynoBUM
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npukiagoM € iximiatuBu Bim Industry4UKraine, xotpi mpoBoasTh cremianbHi Gopymu Ta
CTBOPIOIOTH IPOTPAaMU PO3BHUTKY.

[Tonpu Te, mo mnporpamu iX po3pOOKH CIPSMOBAHI Ha JAEpKaBHUI pIBEHb, BOHU
HaMararThCsl peamizyBaTtu e 0e3 odimiiiHoro iMIuieMeHTyBaHHS. BogHodac 3 THM, IEBHI
KJIacTepu OOMPArOTh JaHy CHUCTEMY SIK BJIACHY CTpaTerito 1 OyAaylTh OCHUTH JIOKAII30BaHY
cucteMy maTrpuMku kommanid. Hampuknan, XapkiBeekuit [T Kmacrep BmacHumMu cunmamu
30yayBaB Oi3HEC-CEpeIOBHIIE, IO JTO3BOJISE MIAMPUEMCTBAM HE TIPOCTO OYTH MapTepamu, a u
CTaBaTH MOBHOIIIHHUMHY 3aXUIICHUMH y9aCHUKaMU. 3 1HIIOTO X OOKY BapTO TOBOPUTH IIPO BCE
IIIe HEMOBHY JIOBIPY 3aKOPJOHHUX TPEICTaBHUKIB, Oi3HEC-aHTEeNIIB, IHBECTOPIB B CTAOUIBHICTh
€KOHOMIKH YKpaiHH.

Ile mpu3BOAMTH A0 OAraToeTaITHOTO PO3IOPOIICHHS IHBECTHIIIN Ta BEHUYPHOT'O KaIliTany B
pi3HI cTapTamy yKpaiHCHKOTO MOXO/PKEHHSA. 3 IHIIOTO0 OOKY, 3aBASKH BJAJUM cTapTamam
(raxum sk GitLab, Grammarly) BinOyBaeTbcst BiTHOBJICHHS JOBIpH JIO JIFOUOTO YKPaiHCHKOTO
0i3Hec-cepenoBHIa. TakuM YMHOM, 3apa3 B HAMIM KpaiHi MPAIIOIOTh JIHIIE OKpeMi e(eKTHUBHI
JOKaNbHI (TOYKOB1) Kiactepu. HeoOXimHUM € mepexia 10 CUCTEMHOTO KJIACTEPHOTO PO3BUTKY
VYkpaiHu B 11iomy.

CINUCOK BUKOPUCTAHUX JKEPEJI TA JIITEPATYPU

1. Odimitianii callT «Ykpaincbki kmactepu» [Enexkrponnuit pecypc] — Pexum poctymy no
pecypcy:
https://ucluster.org/universitehttps://ucluster.org/universitet/klastery-ukraina/karta/t/klastery-
ukraina/karta/

2. MamonoBa B. B. ®opMmyBaHHSI TepUTOpIaTBHUX KIACTEPIB SK IHCTPYMEHTY PETriOHAIBHOTO
po3BuTKy [Enexrponnwuii pecypc] / B. B. Mamonosa, 0. O. Kyn, O. M. Makapenko — Pexum
JOCTYITy 710 Pecypcy: http://academy.gov.ua/NMKD/library _nadu/Nayk_rozrob/c663a4bb-
684b-436¢-b6ed-5d86524fd150.pdf

3. HarmionansHa mporpama kiactepHoro po3BuTKy 10 2027 poky [Enexkrponnuii pecypc| — Pexum
JOCTYIY 10 pecypcy:
file://IC:/Users/vitsh/Downloads/cluster_development_program%20v1.pdf

4. Odimiitauii caiit «Industry4Ukraine» [Enextponnuii pecypc] — Pexum moctymy mo pecypey:
https://www.industry4ukraine.net/

5. ImBectumiiinmii moprtan InVenture [Enextponnmii pecypc] — Pexxum goctymy mo pecypey:
https://inventure.com.ua/tools/library

6. Ukrainian Venture Capital and Private Equity Overview 2019 [Enexkrponnuii pecypc] — Pesxxum
JOCTYIy 10 pecypcy:
https://inventure.com.ua/upload/library/Ukrainian%20Venture%20Capital%20and%20Private%
20Equity%200verview%202019.pdf

7. European Cluster Collaboration Platform [Enexrponnuii pecypc] — Pexxum moctymy 10
pecypcy: https://reporting.clustercollaboration.eu/all

8. Odiuiitamii caiit XapkiBcbkoro IT-kmactepy [Enexkrtponnmii pecypc] — Pexum noctymy mo
pecypcy: https:/it-kharkiv.com/

9. JlepxaBHe MIANPUEMCTBO «YKpAiHCHKHM IHCTUTYT IHTENEKTyalbHOI BiacHOCT [ EnekTpoHHuit
pecypc] — Pesxxum noctymy a0 pecypey: https://ukrpatent.org/uk/articles/statistics.

10. Ooiuiitauii caiir «/lepxkaBHa cinyx0a cratuctuku Ykpainn» [Enexrponnuit pecypc] — Pexxum
JocTymy a0 pecypcey: http://www.ukrstat.gov.ua/

11. Ooiuiiiauii caiit «['0J0BHE ynpaBiiHHA CTaTUCTUKU y XapKiBcbkii o6macti» [EnekTpoHHMI
pecypc] — Pesxxum noctymy 1o pecypey: http://kh.ukrstat.gov.ua/stat-informatsiya.
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Kauanoecvxka M. C., 0.e.n., npogp. Axyovoecovkuii C. O.
Ooecvkuii nauionanvuuil ynieepcumem imeni I. 1. Meunuxoea

BILJIMB MI’KHAPOJJHUX MITPAIIIMHUX ITPOIIECIB HA EKOHOMIKH
OBPAHUX KPAIH €C

HemonaBus eBpomneiicbka mirpariiiHa kpuza (2015) 3miHmIa mogamblinii pO3BUTOK HE
TIIBKY KpaiH MOXOPKEHHS MITPaHTIB, ajie i 3HAYHO BIUIMHYJIA HA €KOHOMIKH KpaiH-dieHiB €C.
bimpmr Toro, AOCHiMKEHHS MDKHApOIHWUX MITpalliiHUX TPOIECIB HAa Cy4acHOMY e€Talll €
aKTyaJlbHUM SIK HIKOJM 4epe3 e€KOHOMIuHY Kpu3y, cnpuuumHeHy nanaemiero COVID-19, mo
MPU3BOANTHh 1O TOPYHIEHHS MOOUTBHOCTI. TakuM YHHOM, MHTAaHHA BIUIMBY Mirpamii Ha
po3Butok kpain €C go Tta mig wac COVID-19 motpebye rmOOKOTO MOCITIIKEHHS IS
BH3HAYCHHS TOJANBIINX TUTAHIB MO0 €KOHOMIYHOTO 3POCTAHHS Ta BiITHOBJIICHHS E€KOHOMIK
KpaiH MICIIs KpU3H.

J7i BCTAaHOBJIEHHS Ta OIIHKY BIUTMBY MIKHAPOIHUX MITPAIMHAX TPOIECIB HA EKOHOMIKH
kpain €C 0yno moOymoBaHO perpeciitHi Moei sl TPhOX JAepiKaB, a came misi: Himedunan (M.
1.1), Hompmi (M. 1.2) Ta Icnmanii (M. 1.3) Sk 1uIsi OCHOBHUX NPEACTABHUKIB PETIOHIB 3axXiaHOI,
Cxignoi ta IliBmeHHoi €Bpomnu. Binbln TOro, BOHM € OJHUMH 3 HAWNPUBAOIMBIMINX KpaiH
mpu3HAadYeHHsI I iHo3eMHUX 0ci0. Skmo Himewyunna Tta IcmaHis € kpaiHaMU-perUITieHTaMu
MirpanTiB, To [Tonbmma 10 2018 poky Oyna «TOHOPOMY MITpaHTiB.

VY skocTi 3anexxHol 3MiHHOT Oyio oOpano BBII na nymry wacenennss (GDP per cap).
He3zanexxHi 3MiHHI BKIIIOYalOTh B ce0e: HAaJXOPKEHHS TPOLIOBHUX mepekasiB mirpantiB (RI) Ta
ixni Biaroku (RO), piBens 3aiiHsATOCTI iHO3eMHOro HaceneHHs (FER), a Takox Taki KOHTpOJIBbHI
3MiHHI SK TpoaykTHBHICTH mpani (LP) Ta piBeHb cepemubopiunux 3apoOiTHux twiat (AW).
Taxum unHOM, Oyna hopmaiizoBaHa 3arajabHa MOJICIIb:

GDP per cap =const + (+RI + + RO + ¢ FER + (+ LP + - AW

Koedimientn cnenmdikarii mogeneit 1.1 — 1.3 Ta iXHi cTaTUCTUYHI OIIHKH MPEJCTABIICHI B
KOHCOJIiNOBaHINA Tabmu 1.

Taomung 1
KoediunienTn cnenudikanii moaesei
Mogens 1.1 Monpens 1.2 Mopens 1.3
[TapameTrpu moaeri (Himeyunna) (ITostpimia) (Icmanis)
Koedimient (t-crarucruxa)

const 36,789* -19,130*** -41,638

(2,035) (-3,728) (-1,424)
RI 0,758*** 0,609*** 1,127***

(6,878) (8,714) (11,120)
RO -0,732*** -0,382** -0,349**

(-4,841) (-2,232) (-2,218)
FER 0,053 0,325*** 0,157

(0,548) (3,770) (1,346)
LP 0,364*** 0,289* 0,390**

(5,558) (1,918) (2,281)
AW 0,991*** 0,437* 0,403***

(7,839) (1,827) (4,894)
R? 0,979 0,968 0,945
F-kpurepiii 180,960 114,136 65,959

*hkk Kk K
) )

MpeACTaBIsA0Th PiBHI 3HauymocTi 1%, 5% ta 10% BiAmnoBigHO
Jlxepeio: po3paxoBaHO aBTOpaMu Ha OCHOBI [1, 2].

31



o-nepme, koedinieatn nerepminanii R? mozmeneit 1.1-1.3 cranosusats 0,979; 0,968 Tta
0,945 BimmoBimHO, MO O3HAYa€, IO BapiaTUBHICTh 3aJEXHOI 3MIHHOI B IHUX KpaiHax
MOSICHIOETHCS JAHUM HAOOPOM He3alle)KHUX 3MiHHUX Ha 97,9%; 96,8% Ta 94,5% BiamoBigHO.

[To-nmpyre, Taka 3minHa Ak Rl € craructuyno 3Hauymor 3a piBHeM 1% (***) y Tpbox
OTPUMAHUX MOJIEIISX, 1110 03HAYAE, IO ICHYE TUTHKU 1% HMOBIPHOCTI TOTO, 110 KOSPIIIEHT €T
3MIHHOI JOpIBHIOBaTUME HYMI0, 1 99% TOro, MmO BiH CTAaTUCTUYHO BiApi3HATHMETHCS Bif O.
HanxomkeHHs: rpooBuX mepekasiB MIrpaHTiB MO3UTHBHO BILUTMBAIOTH HA OOpaHi KpaiHU, TOMY
10 BOHHU TMOKPAIIYIOTh CTaH IUIATDKHOTO OajaHCy KpaiHW Ta 30UTBIIYIOTH TUIATOCTIPOMOKHUN
monuT. 3MiHHa RO € cTaTHCTHYHO 3HAYYMIOK B YCiX JOCHIDKYBAHUX KpaiHax, 3AIHCHIOIYH
HeratuBHUM edexT Ha ixuiii BBII Ha mymry nHacenenns, mpu yomy B HimewuwHi mieil BIuB
MPOSIBIAETHCSA HaOLIbIE (B-KoedimienT = -0,732), 10 MOSCHIOETHCS 3HAYHO OUTHIIMMH IXHIMHU
obcsiramu. 3minHa FER € cratnctuano 3nauymnoro mume B moneni 1.2 3a piBaeM 1% (**%*).

[To-tpete, momyni koedimieHTa CTBHIOACHTa BCIX CTATUCTUYHO 3HAYYIIUX 3MIHHHX
MEPEBUIIYIOTh KPUTUIHE 3HAUCHHSI, 1110 TAKOXK MIATBEP/DKYE IXHIO 3HATYIIICTh.

[To-ueTBepTe, 3HAUYCHHS PO3PaxyHKOBOTO KpuTepiro F craructukm dimepa cBiAu4uTh PO
aZieKBaTHICTH Mozeneit B mutomy. Kpurepiit F moneneii 1.1-1.3 mopisatoe 180,960; 114,136 Ta
65,959 BiamoBigHO, 1m0 OinbINe, HDK KPUTUYHE 3HaueHHsA F-kpurepito, sike CTaHOBUTH 2,96.
OTxe, MOXHa 3pOOUTH BHUCHOBOK, IO TiMOTE3a O HE3HAUYYHIOCTI perpeciiiHux mojeneil B
IJIOMY BiJKHAETHCS.

[Tannemiss COVID-19 cnpuunnuia nosiBy 0ararb0X €KOHOMIYHUX PH3UKIB Y KOHTEKCTI
MDKHapoJHOi Mirpaiii. OJHUM 3 OCHOBHHMX COLIaJbHO-€KOHOMIYHHX PH3UKIB € 3pPOCTaHHA
piBHS 06e3poOiTTs sIK cepel KOPIHHOTO, Tak 1 cepel iHO3eMHOro HaceiaeHHa. B Icmanii,
Hanpukian, y II kBapram 2020 poky cepea MIrpaHTiB JaHHM MOKa3HUK 3011bmuBes 3 14% no
15,3% mnopiBHsAHO 3 aHanoriyHuM nepiogom 2019 poky, a B [lonburi, HaBmaku, BiH HABITH TPOXHU
sam3uBcsa  [3]. Hapasi, mpobnema 3pocTtatodoro 0e3poOITTS cepell MITpaHTIB € JayxKe
akTyanbHol0o B €C, 7€ CeKTopu, B SKHMX YacTKa 3alHATHUX MITPaHTIB CKJIaJa€ BEJIUKUN
BIJICOTOK, HANlPHKIJIAJ, Taki chepu sK CiyxOu Oe3nexu Ta mpubupanss (21% Bcix 3alHATHX
CKIaJaloTh IMMITpaHTH), a TakKoX roTeiabHHd cektop (25%). Takum uuHOM, Oyi0
MiATBEP/DKCHO BIUTUB MiKHApOIHOI Mmirparii Ha ekoHomikn Himeuuwnw, Ilomemii Ta Icmanii
HepeBaXHO 4Yepe3 HaIXODKEHHS Ta BIITOKHM TPOLIOBUX IEpeKa3iB MITpPaHTIB, a TAaKOX piBEHb
ixapoi 3aiiHsATOCTI. I[IpoTe mammemis COVID-19 cTBOproe HOBI pHU3HKHM Ta MPOJOBKYE
HEraTHUBHO BIUIMBATH Ha €KOHOMIKHU JAOCIHIHKYBaHUX KpaiH.

CIITMCOK BUKOPUCTAHUX JKEPEJI TA JIITEPATYPHU:
1. Odiuiiinmii  caiitr  CsitoBoro 0Oanky [Enextponnuii pecypc].— Pexum  pmocrymy:
https://www.worldbank.org.
Odintiirumii caiit OECP [Enextponnwuii pecypc].— Pexxum moctymy: https://data.oecd.org.
3. Odiuiitawmii caiit €Bpocrat [Enexkrponnuii pecypc].— Pexxum noctymy: https://ec.europa.eu.

N

Azagponikosa K. 1., cm. éuxn. bopucoe M. IO.
Ooecvkuii nauionanvnuuil ynigepcumem imeni I. 1. Meunuxoea

TOPIOBO-EKOHOMIYHI BIITHOCUHU YKPATHU TA KPATH NIBHIYHOI
AMEPUKHN

Crnonydeni lITaTi BcTaHOBWIM TUTIIIOMAaTUYHI BITHOCUHU 3 YKpaiHoto B 1991 poui micis
il Hezanexnocti Big Pagsacskoro Coro3y. CIIA HajgatoTh BEJIMKOTO 3HAUYEHHA YCHIXy YKpaiHu
K BUIBHOT Ta JIEMOKPATHYHOI JepKaBU 3 MPOIBITAIOYOI0 PHUHKOBOIO ekoHoMmikoro. CIHIA
Hajamu YKpaiHi cTaTyc PHUHKOBOI E€KOHOMIKM Ta MPUIOUHWIM 3aCTOCYBAHHS MONPABKHU
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Jlxxekcona-Belinika 10 YKpainu, HaJaBmy YKpaiHi MOCTIMHHUI CTaTyC HOPMAJIbHUX TOPTOBHX
BimHocuH. CIIIA Ta Ykpaina MaroTh JBOCTOPOHHIN 1HBECTHIIIHHUN JOTOBIP.

Excopr CHIA B VYkpaiHy BKIOYa€ BYTUUIS, MAaIIWHU, TPAHCHOPTHI 3aco0w,
CLTBCHKOTOCTIONIAPCHKY TIPOAYKITiIO, puly, Mopenpoayktu Ta jitaku. IMmopt CIIIA 3 Ykpainu
BKJIIOYAE 3aJ1i30 Ta CTajlb, HEOPTaHi4HI XIMIYHI pe4OBHHH, HAPTYy, BUPOOH 13 3aji3a Ta CTall,
JTaKu Ta cuTbCchbKorocmnoaapcsky mpoaykiito [1]. Paga CILIA 3 mutanp TOPTiBIi Ta 1HBECTHUIIII
Oyna CTBOpPEHAa BIANOBIIHO JO YroJgd MDK KpaiHaMH TIIPO TOPTrOBEIbHO-IHBECTHUIlIHHE
CHIBPOOITHHUIITBO Ta IMPAIO€ HAJ 30UTHIIIEHHSIM KOMEPIIHHUX Ta IHBECTULINHUX MOXKJIUBOCTEH
IUISIXOM BHSBJICHHS Ta YCYHEHHS IEPENIKOJ JJIS JBOCTOPOHHBOI TOPTIiBJII Ta 1HBECTHUIIIMHUX
MOTOKIB.

VYkpaina ta CIIA Hamexate 10 psSay OJHHUX 1 THX K€ MDKHApOTHUX OpraHi3allii,
Bmogaroun OOH, Opranizamiro 3 0e3nekn Ta chiBpoOITHUIITBA B €Bpori, MiKHaApOTHUI
BamoTHUHN (hoHa, CBiToBHI 6aHK, CBITOBY OpraHi3alliro TOPTiBIIi.

I'moGamizamiss TOProBO-€KOHOMIYHHMX BiIHOCHH, NPOAEMOHCTpYBaja O€3MpeleaecHTHY
IMHAMIKY Ha TOYaTKy TPEThOrO THUCSYONITTS, PAJAUKAIBHO 3MIHWIA CHUCTEMY PO3MOILTY
CBITOBOI EKOHOMIKM, 3aJ[aBIIM iI HOBY MapagurMy. 3 OJHOro OOKYy, pPO3BHMHEHI KpaiHU
MOCHJTIOIOTH CBiM TJI00ATFHUN €KOHOMIYHHM CTaH, a 3 1HIIOTO OOKY, TaKe TOCHUJICHHS CTBOPIOE
MOJKJIMBOCTI JJIi CTBOPEHHSI HOBHUX IIGHTPIB TIJI00aTbHOI €KOHOMIYHO1 KOHKYypeHmii. Jlis
VkpaiH{, CXWJIBHOIO JO TCOIMOJITUYHUM pHU3MKAaM, PO3BUTOK MapTHEpCTBA 3 KpaiHaMu
[TiBHiuHOT AMEpWKH SK JIiJiepaMu CBITOBOi €KOHOMIKM Ma€ TEPIIOPSIHE 3HAYCHHS SK IS

CydacHa KOHIIETIIiS MDDKHAPOHOTO CITIBPOOITHUIITBA MA€ IEKUTbKA CICIU(ITHUX PHC, K1
BaXXKO 3arepeunTd. BoHa 3acHOBaHa Ha MapTHEPCTBI MK KpaiHaMH, SKe BU3HA4a€e ePeKTUBHUMA
1 THyYKHIA TAXIT 10 TiABUIICHHS JOOpOOYyTY K JUIs BCIX KpaiH, Tak 1 JJIs KOXKHOI OKpeMoi
Kpainu; iH(opMaIlis po3riasaacTbes SK BIIHOBIIOIOUNHN HKEPENO, 0 JIa€ KUTTS HOBIiM cucTemi
MDKHApOJHHUX BIIHOCHH; ICHY€E BUTbHE MOIIMPEHHS 171e¥i, TOBAapiB 1 MOCIYTr B paMKax CITiBIIpaIl,
a Takok 0OMiH iH(opMaIIi€ro yepe3 MKHAPOIHI MEPEXKI.

ITin exOHOMIYHOIO E€(PEKTUBHICTIO 30BHINTHHOI TOPTIBJII PO3YMIETHCS €PEKTUBHICTD, KA
BU3HAYAETHCS PAJOM KOMIUIEKCHUX MOKA3HHUKIB, 1[0 XapaKTePU3yIOTh JOLUIbHICTh EKCIIOPTHUX
1 iMrmopTHUX omepaiiii. KiTbKiCHO 11e MOXHa OIIIHMTH, PO3PaXyBaBIIH MOKa3HUKA €KOHOMIYHOT
€(eKTUBHOCTI EKCIIOPTHO-IMIIOPTHUX OIeparliii, sSKi, B CBOI 4epry, TaKOX IUIATbCS Ha MBI
HiATPYNU: MAKPOCKOHOMIYHI TIOKa3HWUKH €()EKTUBHOCTI 30BHIIIHBOI TOPTIBJII 1 MOKa3HUKH
€(eKTUBHOCTI 30BHIITHLOTOPTOBEIBHUX OIEpaIlii.

CIIIA 3aiimMaroTh 7 Mmiciie 32 00OCSTOM 30BHIIIHBOT TOPTiBII YKpaiHH 3 KpaiHaMH CBITY 3
yacTkoro 3,8% Bij 3aranpHOro 00csry, a Kanana - 44 micue (0,3% Bin 3aranbHoro oocsry) [1].
ToBapna TopriBist Ykpainu 3 kpaiHamu [liBHIYHOT AMEpPHKH XapaKTEepPHU3YEThCSI HEraTUBHUM
calbo.

BuBuaroun TOpriBiil0 MOCIyramu, CIiJ 3a3HAYMUTH, 110 JiAUpYroul nmo3uiii 3aitHsum IT,
MOCIYr 3 OOpOOKM MaTrepiaJbHUX PECcypCiB, TPAHCIOPTHI Ta OI3HEC-TIOCIYTH, MOCIYrd 3
pEeMOHTY Ta TexHi4Horo ooOciuyroByBaHHs [3]. Cepea IMHOOPTHUX MOCIYT IE€pEBaXarTh
(iHaHCOBI, MPOQECiiiH, KOHCATTHUHIOBI, TPAHCHIOPTHI, TypucTUYHI Ta IT-nocnyru.

ToproBa mnomiThka KpaiH 3HAaYyHO BIUIMBAE HA PO3BUTOK TOProBO-EKOHOMIYHOIO
chiBpoOiTHUITBA. BiacyrHicTs yrogum mnpo BuibHYy TopriBmto 3 CIIA B ganmit wyac
KoMIIeHCyeThesl 3aranbHoi cuctemu npedepenuid CIIA - po3poOneHoi Juisi TpUCKOPEHHs
€KOHOMIYHOT'0 3pOCTaHHS B KpaiHax, 110 PO3BUBAIOTHCS.

BianoBigHo 1o mosioxkeHb Yroau mpo BUlbHY TopriBiaro Kanaga 3usuia 98% MHUTHHX
300piB 3 YKpaiHCHKHUX TOBapiB. YKpaiHa TaKOXX 3MOXKE€ MOCTayaTH MEBHI €KCIOPTHI MO3MIIIT
cuibcbKorocnoaapcebkoi npoaykuii B Kanagy 3a crtaBkoro 0%, ane TUIbKUA B paMKax 3a3/aJieriib
BU3HAUYCHUX KoTupyBaHb. [lpedepeniii, cxBajieHl ypsIoOM B paMKax YTOIud MpO BUIbHY
TOPTIBJIIO, TIOMIOMOXYTh YKpaiHuW BPEryJoBaTH CBii ToproBuil Oananc 3 KaHanor, OCKUIbKH
BapTICTh eKkcnopTy Ykpainu B Kananay B Tpu pa3u MeHIIe, HIX i IMIIOPT.

33



Opnax Kanana sik 1 paHiine 3aCTOCOBYE 3arayibHi Tapu(Hi cTaBKH a7s 11e 2% ToBapis, s
AKUX He Oynu ckacoBani muta [1]. AHami3 MUTHHX 300pIB MOKa3ye, IO YaCTKa IOB'SI3aHUX
TapupHUX CTABOK, TOOTO CTaBOK, 3adikCOBaHUX B KOHIECii, mepeBuirye 99% B kpainax
[TiBaiunoi Amepuku. CHIA BcraHoBunm cTaBkd Ha MosouyHl mpoxyktu (16%), mykop 1
KoHuTepchki BUpobu (13,2%), Hamoi 1 TroToHOBI BHpooum (15%) 1 omar (11,6%). Cepen
KaHAJIChKUX TOBapiB BHCOKI Tapu(HI CTaBKM BCTAHOBJCHI HA TMPOIYKTH TBAPUHHOTO
MOXOJDKEHHs (B cepenaboMy 27%), monouHi npoxyktu (21,8%), xpynu (17,6%), omsr (10,6%)
1 Texctitb (17,2%).

CIIMCOK BUKOPUCTAHUX /IZKEPEJI TA JIITEPATYPU

1. JlepxaBua Cnyx6a Cratuctuku VYikpainu [Enexkrponnuit pecypc]. — Pexum pocrymy:
http://www.ukrstat.gov.ua/

2. Financial Post [EnexTponnuii pecypc]. — Pexxum goctymy:
https://financialpost.com/tag/canadian-economy/?s?s

3. Harvard University: Knowledge, Technology and Complexity in Economic Growth
[EnexTponnmii pecypc]. — Pexxum moctyny:
https://rcc.harvard.edu/knowledge-technology-and-complexity-economic-growth

T'abep M. M., k.e.n., ooy. Pooionosa T. A.
Qoecvkuii nayionanvnuil ynieepcumem imeni I. I. Meunuxoea

3MIHU MIZKHAPOJHOI KOHKYPEHTOCIIPOMOKHOCTI KPATH A3IIl B
YMOBAX CBITOBOI MAHJIEMII (HA IIPUKJIAJII KUTAIO, IIBJEHHOI KOPEI
TA SITTIOHIN)

Tema poOOTH Mae BHCOKY aKTyaJbHICTh 4Y€pe3 BCECBITHIO YCBIJIOMJICHICTH OLTBIIOCTI
PO3BUHEHOTO HACEJICHHSI CBITY OCTaHHIX TOJIN, YCBIIOMJICHICTh SKHUX TICHO TIOB’si3aHI 13
riobanizaiiero Ta TeXHONIorigyHUM po3BUTKOM. [Tarnemis Covid-19 — 1e, ogHO3HAYHO, BETUKA
NpPUYMHA CEPHO3HUX COIIaIbHO-CKOHOMIYHUX HACIIIKIB, OJHA 3 SKMX — 3MiHA MDKHApOIHOI
KOHKYPEHTOCIIPOMO>KHOCTI KpaiH A3ii.

Exonomiuni Hachigkum Kwuraro uvepe3 manmemii COVID-19 €, ame He Taki BenuKi, sK
HACJIIIKM 1HIIWUX KpaiH cBiTy. B mepiry depry, 1ie 3aBIsKu eKCIIOPTHO-OPIEHTOBAHIN €KOHOMIIT
KpaiHH, mepeBara KOTpoi 3Moryia OyTH TOBHICTIO peani3oBaHa B 30UIbLICHHI 00’eMy
BUPOOHMIITBA y Takuil ckpyTHui dac. lle mo3Bonmimo KpaiHi CTaTH €IMHOI KPYIHOIO
€KOHOMIKOIO 3 3adikcoBaHuM npupoctom BBII.

Xoua ypsn IliBngennoi Kopei nocuTh MIBUAKO BigpearyBaB Ha cliaiax KOpPOHaBipycy, 1€
BCE OJHO HE BIATOPOJAUIIO KpaiHy BiJl BETUKHX COIIaJIbHO-€KOHOMIUHI HACIIIKIB MaHAEeMIl.
[IpoTsirom npyroro KBapTainy, KOJu KpaiHa BBeJa CTPOTH KapaHTHH, B HEi 3HAYHO CKOPOTHUBCS
00CST eKCIIOpTY Ta IMIOPTY TOBapiB Ta mociyr. GiHaHCOBHN paXyHOK TaKOX 3a3HAB BEITHKOTO
crany.

lono Amnonii, To B 2020-My poI1li BoHa 3a3Hajia HalOUIbmMi oOcsr ckopoueHHs BBII 3
2009-ro poky. Haitbinpimuii cnag BUpoOHUITBA OyB MPOTATOM IPYTOTro KBapTaly, KOJIH KpaiHa
Oyna 3aKkpuTa Ha CTpOruil KapaHTuH. [IpoTAroM HBOro MPOMDKKY, B IJIATLKHOMY OanaHci
KpalHH MPOCTEXYIOTHCS CKOPOUEHHS €KCHOPTY W IMIIOPTY TOBapiB Ta MOCIYT Ta CKOPOYCHHS
cayibJ10 (PIHAHCOBOT'O PaxyHKY.

Ha ocHoBi1 perpeciiiHoro anamizy Oyno BUsIBI€HO HacTymHe: mozeni Kutato Ta Snonii
MaJd BEJHKY 3HA4YyIIiCTh Ta TOSCHIOBAJIM CIaj EKCIOPTY B IMX KpaiHax, KOTpuil OyB
OB’ I3aHUH 31 3pOCTaHHSIM CTaTUCTUKU 3aXBOpPIOBaHOCTI Ta cMepTHOCTI Ha COVID-19.

3auist aHami3y piBHS KOHKYPEHTOCIPOMOXKHOCTI, OyJ0 BHUKOPHUCTAHO MIKHAPOIHUMN
PEUTHHI KOHKYPEHTOCIPOMOXKHOCTI BCECBITHBROTO €KOHOMIYHOTO (dopymy. HaiiGinbiie
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MOKpAIEHHSI PEUTHHTY Cepe]l aHaNI30BaHUX KpaiH, mopiBHIHO 3 2019 pokom, orpumas Kutait
(+6 OaniB), nam ine Pecnybmika Kopes (+2 OamiB) ¥ SmoHis, KOTpa HaBIaKH 3a3Haia
MOTIPIIEHHS B IbOMY pelTHHTY (-4 Oann).

Kopes € migepom cepem ycix KpaiH B peWTHHTry ajanTaiii a0 iHdopMariiHo-
KOMYHIKaIliiHUX TexHojorid, Kurtaii 3aiiMae Tpete Mmicue, SAnoHis — m'are. 3a pedTHHrOM
CTYIICHIO JIOCTYITHOCTI THY4YKOTO Tpadika podotn Kuraii 3aiimae chomMe MicIie Ta 3a PEHTHHTOM
cTymnento nudpoBux HaBuuoK HaceneHHs [liBnenna Kopes 3aiimae necsite micre.

3aranoM, yci I MOKAa3HUKMA CBIT4aTh MPO JOBOJII BHCOKHHA PIiBEHb TEXHOJIOTIYHOI
KOHKYPEHTOCIIPOMOKHOCTI yCiX TphoX KpaiH, ocobmuBo Kwuraro Ta IliBmennoi Kopei, xotpi
3MOTJIM TITHATH CBOi Moka3HUKH mpoTsiroM 2020-ro poky. Lle q103Bosse kpaiHaM Ta HaCEIICHHIO
MIBUAIMIE aJanTyBaTHCS 10 CBITOBOTO HAyKOBO-TEXHIYHOTO TMPOTpecy, MNpPUAMATH MIBUIKI
pillIeHHs, IIBUAKO HABYATHUCS Ta BUKOPUCTOBYBATH HaOYT1 3HAHHS HA MPAKTHILL.

OTKe, 3arajJloM MOKHA CKa3aTH, IO COLiajJbHO-eKOHOMIYHMI cTtaH Kwuraro, ITiBaeHHOT
Kopei Ta fnonii mporsrom mangemii COVID-19, B minomy, O0yB kpamiii, HbK B KpaiHax
€Bponwu, uu, TUM Tade, AMepukd. B mepiry depry 1e moB’si3aHO 31 MBHIKOK peaduTiTaIiero
€KOHOMIKH, 3pOCTOM 00CATY €KCIOPTY MPH CTAIOCTI YM 3MEHIIEHHI 00CATY IMIOPTY, KOJU B
YCbOMY CBITi 0OCSTM BUPOOHMIITBA 3MEHIIYBAJIUCH Ta 3’ SBISUIMCH 1HINI BHYTPIMIHI IPOOIEMH.
3aranomM, a3ilicbka cucTeMa MIBUAKOI peakilii Ha Oyabp-siKi Herapa3au Ta parioHaJbHOI 0 HUX
ajanTailii TOBHHHI 3T0JIOM CTaTH CTaHJApTaMU JJIsl YChOTO CBITY, 3aJUIsl 3MEHIICHHS PHU3UKY
MOSIBY TIOTIOHMX 3arpo3.

CIIMCOK BUKOPUCTAHUX JI)KEPEJI TA JIITEPATYPH.
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ECONOMIC RESTRUCTURING AND INDUSTRIAL CLUSTERING POLICY IN
VIETNAM

About the types of industrial cluster, Paul Krugman [1] identified four types, including:

-First, Marshallian industrial cluster is the location gathering SMEs in an industry;

-Second, hub-and-spoke cluster is the location with one anchor firm and its affiliated
firms. Japan calls this type as “company town”;

-Third, satellite industrial cluster is the location gathering supporting firms;

-Fourth, state-centralized industrial cluster isthe location where firms are gathered around
one or several state-owned enterprises. This type is typically in national defense industry.

Till now, Vietnam has not any industrial clustering policy. Following analysis will
illustrate for the point. Due to the lack of international level large domestic firms or global
competive domestic firms, attracting foreign investments plays an crucial role toward
Vietnamese economy. Therefore, among the four types of industrial clusters mentioned above,
the second type should be developed in Vietnam.
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To evaluate industrial clustering policy in Vietnam, including both formal and informal
types, the research is going to apply the Kuchiki’s flowchart [2]. At first, the country should
develop industrial parks and export processing zones. Then, the country should improve its
capacity including hard infrastructure (transportation,communication, electricity, water system),
soft infrastructure (legislation, administrative apparatus especially checking and licensing
agencies, human resources including both common and skilled human resources, and living
standards for foreign managers and their family). Thirdly, it should attract FDI of anchor
multinational corporations including brand firms, OEM and ODM firm. Lastly, it should
promote outsourcing companies, subcontractors and other international and domestic joint
ventures to participate into value chains/production networks leading by top multinational
corporations.

Vietnam has been well done in the first step. To the end of 2020, there are 260 industrial
parks in the whole country (besides, there are some industrial parks acquired licensing but not
yet constructed or having planned but not yet approved). There are a great number of
Vietnamese industrial parks gathering in the North (especially in Hanoi and the surroundings)
and the southern key economic regions. Industrial parks concentrate mainly in Dong Nai (28
parks), Binh Duong (27 parks), Ho Chi Minh City and Hanoi (16 parks each city). We can
observe the forming of“industrial corridors” along the national highways 1A, 2A, 5, 10, 13,
14, 18A, 22, 51A, etc. Hanoi plans to build 43 industrial clusters in 2021. To ensure efficient
operation of industrial clusters, Hanoi would provide supporting policies for enterprises and
business households relocating their operation into industrial clusters. The Hanoi People’s
Committee plans to kick off the construction of 43 industrial clusters this year in a bid to meet
the increasing demand of businesses in the next years. The move was revealed in the plan
No0.68/KH-UBND on the management and development of industrial clusters in Hanoi in 2021.
As of late 2020, Hanoi has a total of 300,000 operational enterprises, the second largest number
nationwide behind Ho Chi Minh City, including 122,000 established in the 2016 - 2020 period.
For the upcoming five years, the city targets to have an average of 30,000 new enterprises per
year and create around 1.5 million new jobs. In the specific plan mapped out by the local
authorities, the first industrial park is scheduled for construction in the first quarter of 2021,
other 23 in the second quarter; 13 in the third and six in the final quarter. Hanoi also targets
equipping 100% of industrial clusters with adequate technical infrastructure, including
wastewater treatment system of national standards. To ensure efficient operation of industrial
clusters, Hanoi would provide supporting policies for enterprises and business households
relocating their operation into industrial clusters, while setting up a list of service fees for all
industrial clusters in the city. In addition to building new industrial clusters, the city is set to
evaluate the current state of operational ones for upgrade, if needed. Hanoi plans to further
promote investment and higher occupancy rate in industrial clusters, gradually transforming the
current management model towards greater efficiency in operation of industrial clusters. As of
present, Hanoi has a total of 70 operational industrial clusters and parks in 17 districts and
towns, covering a total area of 1,686 hectares and contributing significantly to economic
development and social welfare. These industrial clusters and parks have attracted 3,864
businesses that created 60,000 jobs, and paid VND1.1 trillion (US$47.28 million) to state
coffers [3].

The fact that there are a number of industrial parks, regardless of size of the areas, nearing
each other in large urban regions and along the important highways is a good condition to
promote industrial clustering policy.

Thus, Vietnam needs industrial clustering policy in the program of restructuring the
economy, which should consists of the following steps: restructuring territories, urban regions
by narrow functions to provide the basis for development of industrial clusters; planning the
development of industrial parks by sectors and sector function of region;planning transportation
infrastructure in dealing with the plans for regions, industrial cluster development policy of
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Vietnam, and special distribution of global production network and industrial clusters of other
countries in the region; focusing on international cooperations inbuilding industrial clustering
policy, because many countries support oversea investmentsof their firms and therefore, are
interesting in localization policy of investment-receiving countries; improving infrastructure
capacity, institutions, living conditions; building program or white book on development of
industrial cluster. The program or white book should mention to the content of program,
objectives, solutions and conditions to implement such solutions. It is needed to refer the
experiences of Japan, South Korea, and European countries.
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TRANSFORMATION OF THE CLUSTER MECHANISM OF INNOVATIVE
DEVELOPMENT IN THE MODERN WORLD ECONOMY (AT THE EXAMPLE OF
TRANSPORT-LOGISTIC CLUSTERS)

Study of the structure of a modern transport-logistic cluster and the process of its
formation is a significant scientific and practical interest due to the market transformation of the
national economy, as well as in a context of dynamic merger of Ukraine into international
economic relations and European economic integration in general. The study shown in this
theses was performed on a sample of a transport-logistic cluster located in a border area of
Transcarpathian region. Dynamic expansion of globalization processes of world economy
along with a liberalization of markets rises an increasingly urgent question of competitiveness
of regions’ production and thus it is no coincidence that in public programs — i.e. the program
for establishment and functioning of a national network of international transport corridors in
Ukraine as well as in the integrated approval program for Ukraine as a transit state has been
foreseen the establishment of a modern transport complex integrated into the global production.
The formation of a transport-logistic cluster on Transcarpathian territory and its further
integration with logistic cluster in the town of Zagon’ (Hungary) within the trans-border region
due to the need for integration of transport networks and Ukrainian transport into international
transport system to attract additional cargo transportation volumes and currency receipts and to
reduce transport costs and to make transportation of passengers and cargoes similar to
international standards, to reduce the energy and environmental performance of transport and to
increase Ukrainian export potential on international market of transport services by significantly
increasing of competitiveness of Ukrainian motor carriers along with a modernization of
Ukrainian transport system.

Cluster economic development models have become the objects for their analysis by some
Ukrainian and Russian scientists: S.I. Sokolenko [1, p. 100-116; 2, p. 70-78], A.B. Oliynik [3,
p. 45-49], V.M. Osipov, and V.l. Zakharchenko [4], M.V. Slipenchuk [5] and others. To
problems of trans-border infrastructure development cooperation and competitiveness of
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transport-logistic systems was given in economic literature some clarification in a context of the
research for formation of conditions to intensify the economic integration of Ukraine into the
world economy.

Despite the undeniable achievements of scientists, the scientific analysis of international
relations, trans-border economic cooperation from the perspective of the transport-logistic
cluster is still not thoroughly performed, there are not enough research works on creation
methodology of such transport-logistic clusters. The research described in this theses has been
dedicated to a partial resolution of this issue.

The purpose of this scientific research is the formulation of methodological guidelines, the
compilation of methodological foundations for the study and further creation of transport-
logistic clusters.

The transport-logistic cluster includes regional motor transportation enterprises,
enterprises of any other types of vehicles, licensed warehouses, local authorities and research
institutes, a network of modern communication connections which improve their cooperation
and competitive advantages of the trans-border area.

Statistical data also confirm the strengthening of tendency for increasing of volumes of
freight transportations in Transcarpathian region - both transit transportation (which makes
more than sixty percents of general transportation volume of the common cargo traffic) as well
as bilateral transportation with EU countries.

Next measures are of priority for a transport-logistic cluster in Transcarpathian area:
forming of general informative base of ferrymen, loads, terminals, storage facilities, etc.;
coordination of tariff-custom policy in regard to transportations by all types of transport;
development of required training and educational programs and professional training of
specialists that would meet the needs of cluster; planning of personnel policy; promoting to
establishment faculties and departments on training of logisticians and other skilled
professionals if required; realization and development of joint marketing initiatives; definition
of problems existing on market of logistic services; providing of strategic information requested
by firms (research for possibilities of implementation of newest technologies); maintenance the
basic infrastructure (i.e. roads, communication, movable warehouses, etc.) in the proper
condition; to increase the level of awareness about advantages of exchange with knowledge and
further merger into the cluster; creation of platform for a further merger into the cluster (i.e. a
network) and for exchange of information on regional, national and transnational levels.

That is possible to create a transport-logistic cluster on territory of trans-border area by
taking into consideration such combinations of following factors like the indicator of
transportations, innovativeness of a movable warehouse, the development of a transport
infrastructure and providing of industry with labour resources.

The mechanism of functioning of transport clusters should also be supported by local
authorities. Development of transport-logistic clusters has been formed on principles of
permanent adjusting process of transportations; proportional development, harmonization of
interests and constant stimulation of participants of transportation process, its flexibility, logic,
sequence, coordination, reliability, adequacy of its quality, openness, progressiveness, its
compliance with a public transport-economic policy and efficiency.

In fact, the development of methodological bases in creation of clusters enables the
increase of competitiveness of this region and allows to translate a new approach to the near
development strategy including for regional economy.

Taking into account the magnitude of projects on providing of international transportation
through Transcarpathian area as well as strategic programs of frontier countries and foremost
Romania, China and Hungary - there is a necessity for formation of the international transport-
logistic cluster that can be formed exactly on the basis of existing enterprises of Chop-Zagon
traffic center (i.e. Ukrainian and Hungarian ones).
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By using of relevant experience of Transcarpathian area which was described in this theses
we suggest to develop the special "Program on creation of transport-logistic centers on territory
of the Black Sea region in Ukraine". To our opinion, the main goal of this program is to define
prospects and to design transport-logistic centers for their further development on the territory
of the said region; improvement of technology of international transportations in accordance
with principles of logistic cargo transport systems with further involvement into it of local
authorities, regional agencies and attracting of investments and economic development of these
territories with a further establishment of trans-border cooperation.

Program recommended by us contains the model of formation of transport-logistic centers
in Ukraine with functions of complex of transport services provided on both marine and land
borders of Ukraine.

According to our calculations, the functioning of such centers in the Black Sea region of
Ukraine will enable to reduce the delivery time by 20% as well as to reduce the overall freight
costs, to reduce the warehousing costs by 30% and to reduce the average time for processing
supporting documents by 50%.
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CTPYKTYPA TA EOEKTUBHICTbD IHBECTUIIN Y CHOPTUBHY IHAYCTPIIO
KPAIH (HA IPUKJIAII EKOHOMIKHN HIMEYYMHN)

CnoptuBHa iHaycTpiss HimMeuunHu BXOIWUTH 10 4HMCiIa Halikpamux y cBiTi. Jloxoau Bin
THIYCTPIi 3 KOXKHUM POKOM 3pocTatoTh 1y 2021 BoHM nocsATHYTH 3.764 MIIH 101apiB.

[Iputoku I1lI, cToCOBHO a3apTHUX IrOp Ta CTaBOK; CIIOPTUBHUX Ta 1HIIKUX PO3Ba)KaJIbHUX
3axoniB, 3poctanu 13 2013 poky mo 2015 pik 1 30uUbIIMIKNCH 13 7 MJIH €BpPO JO CBOTO
MaKCHUMAaJIbHOTO 3HA4YEHHs 3a IIICTh pokiB 129 miH eBpo. Y 2016 poui BiaOysnoch naaiHHSA Ha
99 muH eBpo. Y 2017 poui NpUIIMB 1HO3EeMHUX 1HBeCTHLIN craHoBUB 109 MiH eBpo. Y 2018
poui III Oynu nHalimenmmmu 1 ckinanu 1 mutH eBpo. Biarik IIIT y 2013 poui, six 1 B 2015 Ta B
2017 pokax, OyB HEraTMBHMM, IO O3HAYa€ PyX KamiTaly HIMEIbKHX IHBECTOPIB 3BEPHYBCS
Hazax y Himewuuny. ¥V 2014 poui Binrik I1Il O6yB HaiiGuibmuM — 66 MaH €Bpo. Y 2016 BiH
CTaHOBMB 55 MIIH €Bpo, a y 2018 porti — 12 MmuH eBpo.
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Puc. 1. IMotokm IIIl y cekTopi a3apTHUX IrOp Ta CTAaBOK; CHOPTUBHUX Ta IHIINX
pO3BaKAIBHUX 3aX01iB, HiMeuunHa
Jlxepeno: CkiageHO aBTOPOM Ha OCHOBI [1]

Y Himeuunni axmii ogHOro 3 HaWOUTBIIMX KiIyOiB cBITY, bopyccii JoptmyHn,
KOoTupytoThes Ha Dpankdyprebkiit honmoBii Oipxi. I3 motoro 2020 poky 1iHa akilii 3HAYHO
3MEHIIWIAch, MPUOIM3HO HA 4 €BpPO JIMIIE 3a OAWH MICAlb. Take 3HIKCHHS MOXe OyTh
noB’si3aH0 13 COVID-19. ¥V HacTynHi MicsIli akilisg KoiuBayiack B Mexax 4-6,6 €Bpo. Axiis
KIyO0y 3MeHmmMiach y wiHi Ha 45% 3a Oineme HiK 20 pokiB. Kommanis y 2020 pomi He
BUILUIAYY€E JUBIJICHIM CBOIM akKIlioHEpaMm depe3 Bia eMHUM yuctuii mpuOyTok. Y 2021 pori 3a
MIPOTHO3aMH YUCTHUH MPUOYTOK 3pocTe Ta quBiAeHIM OyayTh Ha piBHI 0.06 €Bpo 3a aKIiro.
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Puc. 2. Axuis bopyccii loptmyHn

Jlxepeno: CkilaileHO aBTOPOM Ha OCHOBI [2]

[IpoananizyBaBiu axilito, BIAKPUTTAM Ta 3aKPUTTAM pI3HUX MO3ullid Ha DpaHkdypTChKiit
¢donmoBIN OlpXKi, MOKHA IPUUTHU OO HacTymHoro. 3a TwxzaeHb 13 16.04.2021 no 27.04.2021
MOHa Oyno orpumaru npubinszHo 0.97 eBpo. OpieHTy0uKMCh Ha HOBUHHU Ki1yOy, a 0COOJIMBO
Ha TMOKa3HUKH Kiy0y Ha momi, Oymno BTpaueno nume 0.03 eBpo. Sk Oymo mgoBeneHO
JNOCTIAHUKAMH, akIioHepu (YTOONbHUX KIYyOIB € JOCTaTHbO EMOIIMHUMH, TOMY LlIHA Ma€
TEHJICHIIII0 3MIHIOBATHCh Y 3aJIEKHOCTI 13 pe3ynbTaTaMu KoMauHau [3]. ToMy OpieHTyrOUYHCh Ha
HOBUHHU Ta YyTKU MO>KHA CIIPOTHO3YBATH LIIHY aKIIii.

3a MozeiIo 3pocTy AuBiAeHAIB ['opoHa Oyn0 OTpUMaHO, IO pealibHa BapTICTh aKLii
0,75 eBpo. 30 kBiTHs 2021 poky Ha Oipxki akuist bopyccii cranoBuna 5,83 eBpo. TakuM unHOM,
BIIOBIAHO 10 MoJeini pocty ['opnona, Ha 30 kBiTHS 2021 p. akuii Ha puHKY OyJM HEpeoIiHEH]
Ha 5,08 eBpo.

PenrtabenbHicTh iHBecTOBaHOTO Kamitany bopyccii Joptmynn 13 2012 mo 2020 pik Oyna
HeratuBHOM Juiie y 2020 pomi [4]. YV 2020 poui ROIC Bcix ananizoBanux kiy6iB (KOBeHTyc,
Manuecrep FOnaiiten, Jlamio Ta Asikc) Oyau HEraTMBHUMH, IO TOB’SI3aHO 13 IMaHIEMIEIO
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COVID-19. Iloka3nuk bopyccii € BUIIMM HIXK y IHIIUX 00paHUX KIyOiB OUIbIY YacTHHY 4Yacy.
3a mpoeaenumu pospaxyHkamu WACC [loptmynncekoi bopyccii ckmamae 8,03%. SAxmro
nopiBHtoBaty 13 ROIC, mo cknamae -11,3%, To WACC>ROIC. ROIC Hmwxuuii, 3a BapTiCTh
Kamitany, nependadae HECTIMKYy Oi13HEC-MOJenb, TaK SK KOMIIaHiS 3HUIILYE CBOKO BapTICTh.
Axmo posrasgaty icropuudi gani WACC, to y nepion 13 2016 mo 2019 pik, mume y 2017 porri
cutyartis 6yna sk i B 2020 pori - WACC>ROIC. A y 2016, 2018 ta 2019 poxax ROIC>WACC
Ta KIy0 CTBOpIOBaB BapTiCTh. Y IHmMMX (yTOONBHUX KIyOIB CEepeAHbO3BAKEHA BapPTICThH
KaImTaay TaKoX IMePEeBUIyBalia peHTa0eIbHICTh IHBECTOBAHOTO Karitary y 2020 porri.

ROA Jloptmynacekoi bopyccii € cepeaniM, MOPIBHIOWOYM 3 IHIMUMHU KioyOamu. Ale 1ie
ennauii kiry0, ROA sikoro OyB HEraTHBHUM OJIMH pa3 3a pO3TISHYTUH miepion y 9 pokis, y 2020
pori, sk Hacmigok manaemii. IlokasHuk mouaB 3MeHmyBatuch y 2014 pomi 1 Tak 1 He
MOBEpHYBCSI HAa MUHYIMH piBeHb [5]. [lokaznuku bopyccii Oynu omHMMHU 3 Kpammx OUTBIITY
YaCTHHY 4Yacy TMOPIBHIOIOYH 13 aHAJIOTIYHUMH KommaHisimu. Hadripmmmu Born Oymu y 2020
potii, sSIK 1 y IHIIUX KIyOiB.
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OCOBJHMBOCTI HOTOKIB MPIMUX IHO3EMHUX IHBECTHUIIN Y €BPO3OHY
TA IX BILIUB HA PIBEHB )KUTTSI HACEJIEHHA

Kpainu €Bpo3oHu € oaHuMu 3 OUIBIIMX K IHBECTOPIB, TaK 1 OTPUMYBAUIB HPSIMHX
iHo3emHux 1HBectuiiit (I1II). CymapHi 0oOcsirn BUCXIAHMX Ta BXIJHUX MOTOKIB 1HBECTHUIIINA 3a
octanHi 20 pokiB craHoBisath 7,1 TpiH. Ta 9,4 TpnH. mon. CIIA BimmomigHo [1, 2], mo
MePEBUIIYE AHAJIOTIYHI TMOKAa3HUKHU MJisi TaKUX CBITOBMX IEHTpiB iHBectuiiii, sik CIIA Ta
Kwurai.

Kpainu €Bponu € rosoBHUM MiclieM Nnpu3HayeHHs Ui iHBecTHLi Crnonydenux ITaTis.
[IpoTarom OCTaHHBOIO NECATWIITTS BOHA 3aiyuuia 58% BiA 3arajibHOro OO0CATY MPSMHUX
mBectuiin CHIA. Cepen kpain HaiOuiblly 4yacTky iHBecTuuliid mpotsrom 2010-111 kB.2020
oTpuManu came kpainu €Bposzonu: Hineprannu (22%) ta JlrokcemOypr (21,7%) [3].

€Bpona Ta IliBHiyHa AMepuKa 3a3Bu4ail Oynu rosoBHUM npuszHayeHHsM 111 3 Kuraro. B
niepion 2005-2019 pp. kwuraiiceki Il B €pony cxmanu 383,4 mupa. mon. CIIA [4]. YacTka
KkpaiH «Benukoi Tpiiiku» (BenukoOpurania, Himeuunna, @paniis), SKi 3a3BUYail IepeBakain y
posnonuni kuraiicbkux I, Bnama no 34,6% y 2019 p. Ilpore 3pocia muToMa Bara KpaiH
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[TiBaiunoi €Bponu (52,7%) [5], 3 skux y 30HYy €Bpo BxoaaTh Ectonis, Oiunsamia, [pmanmis,
JlatBis Ta JluTBa.

Ockinpku €Bpo30HA 32 OCTaHHI JIEKUIbKA AECATUIIITh € HAMOUTHIIUM SIK IHBECTOPOM, TaK 1
OTpUMYBaueM IHBECTHIIIH, a TAKOK Ma€ OJIUH 3 HAWBUIIUX PIBHIB J0OpPOOyTY, OysI0 BUPIIICHO
MpOoaHai3yBaTH BIUIMB MOTOKIB MPSIMUX IHBECTHUII Ha CEPEeIHBO3BAXKEHY PIYHY 3apOOITHY
IUTATy [OTO PETIOHY, SK OJUH 3 HAWTOJOBHINIMX TOKAa3HHKIB PO3BHUTKY KpaiHu. [y 1poro
Oys10 00paHo HACTYIHY GOPMYITY:

Wagey = fy « FDIjy + 2« FDlpyr + B2 #* SEpngex + Ba+ M3x | (1)

ne FDlin — o6csr Bxigaux ITII (mapa. mon. CIIA), FDlout — o6¢sr Bucximuux I (mup.

noi. CIIIA), SEindex — TonmoBHHI iHACKC (HOHIOBOTO PHHKY perioHy («Euro Stoxx 50»; y mour.

CIIA), M3y — obcsr rpomoBoi Macu (y % Bix BBII). 3apoGiTHa tutata Oyma B3gTa y THC. JOI.
CIIA. dani 0ymu B3sTi 32 iepion 1999-2020 pp.

[Mepmmm BaknmuBuM KoedimieaTrom € R-kBampar (R-Squared), skmii moka3ye cTymiHb
MTOSICHCHHSI BapiaTMBHOCTI 3aJIGKHOI 3MIHHOI BiJ HE3aJIC)KHMX 3MIHHUX. UYWM OUThII BiH
HaOIMOKeHMI 10 1, THM CHUIBHIIIMK B3aeMO3B’s30K. Il Mojeln el moka3Huk ckimaB 0,822,
TOOTO BOHA MOSICHIOE 3MIHU 3aJIe3KHOT 3MIHHOT Ha 82,2%.

3a xoedillieHTOM 3HAYMMOCTI JBI HE3aJeXHI 3MiHHI MarTh piBeHb 1% (Bxigmi IIII Ta
rpomoBa maca y % Bixm BBII periony), aBi inmii 3minHi (Bucxigni [T ta iHmekc ¢poHIOBOTO
pHuHKY) — 5%.

Ob6csaru Bximuux IIIl maroTh HaiOITBIIMIE BIUIMB Ha 3apoliTHY IulaTy 3a Oera-
koedimieaTom (1,247). Takox MO3UTUBHHIA 3B 30K CIOCTEPITa€ThCS 1 3 TPOIIOBOIO MACOI0 y
Bigcotkax Big BBII (0,677). Takuii pe3ynpTaT € JOCUTH JIOTIUHUM, OCKUIBKA IPU 3POCTAaHHI
IHBECTHUIII y PETiOH PO3MIUPSETHCS BUPOOHHUIITBO y HBOMY 1, BiMOBIAHO, 30UTBIIYIOTHCS
cepeHs 3apo0iTHA IJ1aTa; a MpH ORI g0 rpomei y ekoHoMimi Bijx 11 BIIIT 3HemiHOOThCS
KOIITH, Yepe3 M0 YPSIOM MOXYTh ITiIBUIIYBATHUCS 3apOOITHI CTABKH.

HeratuBHuii 3B’5130K 13 piBHEM 3apoO0iTHUX TUIaT MatoTh oOcsru Bucxigaux 111 ta ingexc
donmoBoro puHKy i3 Oeta-koedimienramu -0,836 i1 -0,205 BimmoBigHo. Ile Moxke OyTtm
OB’ S13aHO 13 €EKOHOMIYHHMM IMKJIOM B perioHi. [Ipu cmagky abo crarHamii iHBECTOpPH CXWIIbHI
710 TIOUIYKY HOBUX YM JOJATKOBHX IIJISAXiB OTPUMAHHS JOXOIY, II0 BUPAXKAETHCS Y 3POCTaHHI
o0csriB morokiB Bucxigaux (I1II B iHm kpainn) ab0 BHYTpimIHIX (HaliOHAIBHI KOMMaHii, sSKi
BXOIATh 1O iHAEKCY 1 € BigHOCHO HamiiiHumu). [Ipm nbomy Isi Takoro LUKy OyIdyTh
xapakTepHi abo 6e33MiHHI, 200 HUK4i 3apOOITHI IJIaTH.

3a pe3ynpTaTaMy eMITipUYHOI MOJIEN A7l CepeAHbO3BaXKEHO 3ap00iTHOI MIatu €BpO30HU
MaeMO HaCTyMHY GopMymy:

Wagey = 1,247 + FDI;y — 0,838 = FDIgyr — 0,205 * SEppge, + 0,677 + M3%,  (2)
(3,56***) (-2,39**) (-1,9*%) (6,26***)

OTtxe, Bxigai I1II pazom i3 rpomIoBOI0 Macow MarOTh MO3UTHUBHHUI BIUIMB HA CEPEIHIO
piuHy 3apoOiTHY miaHy y €Bpo3oHi. [Ipore HeraTMBHUHN 3B’S30K BIA3HAYAETHCA Y BIUIMBI
Bucxiguux I1II Ta iHAeKci GOHIOBOTrO PUHKY, IO MOXKE OYTH HACHIIKOM €KOHOMIYHOIO CIaay
Ta CTarHaili 3pOCTaHHs y PErioHi, Yepe3 110 1HBECTOPH BUMYIICHI IIYKaTH JOJATKOBI HMUISIXU
npuOyTKY 3aKOpPIOHOM. A €BpONEHCHhKI KOMMaHii BUSBUINCH MEHII MPHUBAOIMBUMU JUIS
1HO3EMHUX KaliTaJ0BKJIa/ICHb.
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TPAHC®OPMALISI MITPALIIMHUX NPOLIECIB B YKPATHI
B KOHTEKCTI €BPOIHTET PALILT

€Bporneiicpka iHTeTpallis YKpaiHu MOTATIa 3a COO0K HU3KY COIIaTbHO-EKOHOMIUHUX 3MIH Y
CYCHUIBCTBI, Y TOMY YHCIi, W TpOIEcax TPYIOBOI Mirparii HaceleHHs. 3a OCTaHHI 6-7 POKiB
3MIHUBCSI BEKTOpP 30BHINIHBOI YKPaiHCHKOI Mirparii: HalOUIbIa KiMbKICTh TPYIOBHX MITPAHTIB
imyTs mpamroBatu 10 kpain LlenrpansHo-CximHoi €Bpory, Mo aKkTyasi3ye HayKOBi TOCTIHKEHHS Y
I[LOMY HAIPSIMKY.

OcHoBHI THUTaHHsA Mirpamii B kpaiHax €Bponu Ta VYkpaiHu Oylo NpoaHani30BaHO
JOCTiAHUKaMU, TakuMH K betmiit O., 3enincekuii 3., Karaner M., Kaumapuuk I1, JlaBenekc C.,
Jlacincpka M., MammuoBcbka O., Mapun [l., Oxkonbscekuii M., [lenpkoBebkmii €., [T’ ITKOBCHKA
O. P., Poman M. /., Poman M., Cyban A., ®iminc K., [lummepmann K., SAxyooscbkuii C. O., Ta
IHIITUMU BUCHHUMH.

BaxnuBicTe UTaHb caMe TPYAOBOI Mirparlii Jjisi Hamoi KpaiHW MiJKPECIeHO 1 HU3KOIO
MPUHHATUX HOPMATHUBHO-TIPAaBOBUX aKTIB YIPOJOBXK OCTaHHIX OJMHAIIATH POKiB. JlisiIbHICTH
MixHapoaHOI oprasizamii 3 Mirpamii B YKpaiHi perymoerbcs «Yromorw Mk Kabinerom
MinictpiB  Ykpainm Ta MDKHaApOJHOIO OpraHi3amielo 3 Mirpamii IoJ0 CTarycy Ta
criBpoOITHUIITBA y cdepi mirpamii». 3akoH Ykpainu «[Ipo iMmirpaiiiro» BH3HAuYa€e MpaBOBUMN
CTaTyC IMMITPAHTIB, KBOTH IMMIrpaiiii, TOBHOBa)KCHHS OPTaHiB, 10 3a0e3MeUyI0Th BUKOHAHHS
3aKOHOJIABCTBA IPO IMMIrparlif0 Ta I1HII IUTaHHS, OB’ S3aHiI 3 JO3BOJOM Ha IMMIrpariio.
3axoHoM Ykpainu «IIpo 30BHIIIHIO TPYAOBY MIrpallil0» BH3HAUYCHO IIPaBOBI Ta OpraHi3alliliHi
3acaly JIEPXKABHOTO PETyJIIOBAaHHS 30BHINIHBOI TPYAOBOI Mirparii. BaknuBo, 1o 3aKoHOM
320€e3MeuyeThCs 1 COIIABbHUM 3aXUCT TPOMAJISH (TPYJOBHX MIrpaHTIB) YKpaiHu 1 WieHIB IXHIX
cimeit 3a kopaoHom. B pamkax «lIporpamu rigaoi npari MOIT na 2020-2024 pp.» MOII Hanae
HiATPUMKY YKpaiHi y CHpPUSHHI 3alHATOCTI, MOKpAIIEHHI COIIadbHOTO Jiayiory, MOJINIICHH]
YMOB TIpalll Ta COLiajdbHOTO0 3axXucTy. ¥ «CTpaTerii qep>kaBHOT MIrpaiiHoi MOJITUKU Y KpaiHu
Ha nepioa A0 2025 poky» MIJAKPECIIOEThCS BaXKIUBICTh JEP)KABHOIO PETyIIOBaHHA y cdepi
Mirpaiiii, BUCBITJIICHO NMHUTAHHs JeTajbHOI Mirpaiii B YKpaiHy Ta 3amoOiraHHs HeJlerajbHii
Mirpaiii, a TakoX 3MIIIHEHHSI IHCTUTYI[ITHUX CHOPOMOXHOCTEH mis peamizauii aid y cdepi
Mmirparii. [2; 3; 4; 5; 6]

B ymoBax eBpoiHTerpauiifHux npoueciB YKpaiHu BiOYBa€ThCsl MEPEOPIEHTALISI TOTOKIB
TPYJOBHUX MITPAHTIB MEPEBaXHO A0 3axIAHUX KpaiH, cepea saxkux Ilompma (38,9%), Itamis
(11,3%), Yecwka Pecnybmika (9,4%), Yropumwmna (1,3%), [opryramnis (1,6%) Ta iHun kpaiau.
[1] OcHOBHMMH BHJAMH 3aiHATOCTI YKpaiHCHKHUX MIrpaHTIB B KpaiHax €C € mpoMHUCIIOBICTb,
OyIIBHUITBO, CUIbCbKE TOCIOJAPCTBO, TPAHCIOPT, MISUIBHICTH JTIOMOTOCIOAApPCTB, TOPTIBII,
roTeNbHI Ta pecTopaHHi nocayrd. OHUM 3 HABaroMimMX YMHHUKIB IJIMBY HAa MITPALIIO CTAJIO
BBe/IeHHA Oe3Bi3oBoro pexumy Mk €C ta Ykpainoto. Y 2020 p. B €C npoxkuBaso 23 MIIH.
MITPaHTIB 3 KpaiH, ki He € wieHamu €C, mo nopiBHioe 5,14% Bixg ycwroro HaceneHHs: Corozy.
VYKpaiHChKI MITpaHTH 3aliMaloTh BAXKJIMBE MICLE CEpeJ] MITPAHTIB YrpymnoBaHHA: B JIMTBI
HamuyeTbest — 29,4% ykpaincekux rpomaass, lomsmii — 27%, Yecwkiit Pecniy6mimi — 23,2%,
Yropuwni — 13,4%, bonrapii — 6,9%, I[loptyranii — 6,1%, Ecronii — 4,9%, Itamii — 4,6%,

43



Jlatsii — 1,8%. VY Toii ke 4ac, KUIbKICTh YKPAaiHCHKUX MITPAHTIB, SKi MPAMYIOTh 10 Pociiichkoi
®depeparrii, 3HU3MWIACH Ha 16,9% 3a ocTaHH1 I’ ATH POKIB 1 JOpiBHIOE 26,3%.

OCHOBHMUMHM YMHHHMKAMH 30BHINIHBOI Mirpaimii 3 YKpaiHH BUCTYIAIOTh HU3bKHI pPIBEHb
3apo0ITHOI IUIATH Ta HE3MOra 3HAWTH poOOTY 3a CHeIialbHICTIO. B OCTaHHIX JOCIIIHKEHHSIX
CTOCOBHO OCHOBHHMX EKOHOMIYHUX HACHIIKIB TpynoBoi emirpamii micas 2014 poxy ams
€KOHOMIKH YKpaiHu OyJi0 BHSBJICHO 3MEHIICHHS MPOIO3HUIlii pOO0Y0i CHIIM Ta CTHMYJIIOBAHHS
3poCTaHHs 3apOO0ITHOI TIaTH MpaIliBHUKAM, K1 3aJIUIIAIOTHCS B KpaiHi; OJHE 3 MHUTaHb, IO
BHUKJIMKA€E 3aHETIOKOEHHS, — BTpaTa KBamidikallii, OUTBIICTh YKPAIHIIIB 32 KOPJOHOM MPAIIOIOThH
mo3a kBaiigikaiiero abo Ha Tyke IpPoCcTUX podoTax. [8]

[To3uTBHUM HACHIAKOM MJI YKPAiHCBKOI EKOHOMIKM € HAaJAXOKEHHS T'POMIOBHX
MepeKasiB, sIKi 3HAYHO MOKPAIIYIOTh JOOPOOYT CiMeil MIrpaHTIB Ta CTUMYJIOIOTH BHYTPIIIHII
nmonut. CTaGinbHUN 1 3HAYHWI TPUIIIMB TPOIIOBUX TEpPEKa3iB BPIBHOBAXYIOTH IUIATLHKHHMA
6anmanc. 3a manumu HBY, rpomosi nepekasu mirpanTiB B Ykpainy ckiaaawTs 7,7% BBII, mo,
3 0THOTO OOKY, Ma€e Oe3mocepenHiii BIULIMB Ha PO3BUTOK YKPaiHCHKOI €KOHOMIKH, 3 1HIIOTO —
pOOUTH EKOHOMIKY 3aJIeKHOIO BiJ Ti€l YacTKM JOXOM1 3OBHINIHIX MITPAHTIB, SKY BOHHU
HaJCWIaloTh noaomy. IlpuBeprae yBary Toit ¢akT, cymMa TpOIIOBUX TEpeKa3iB MEPEBUIILYE
o0csr mpsAMHUX 1HO3EMHHUX IHBECTHULIN B YKpaiHy B JeKkiibka pas3iB ympomosxk 2018-2021 pp.
3BepHEMO yBary, M0 B JOCITIDKEHHSIX YKPaiHCHKHX BYCHHX JOBOAMTHCS TMO3UTUBHUN BILIMB
TPOIIOBHX MEPEKa3iB MIrPaHTIB HA €KOHOMIKY YKpaiHH y MOPIBHAHHI 3 KPEIUTAMU 1 TO3UKaMHU
Bim MB® Ta HagXoDKEHHSIMH MPSMUX 1HO3EMHUX 1HBECTHUIIIH. [7]

Boanouac, 13 3pocTtaHHSAM KUTbKOCTI MirpantiB a0 €C, 30UIbIIUBCS 1 00CAT I'POIIOBHX
MepeKas3iB 3 €BPONEHCHKUX KpaiH, ckimaBmu 7,6 mupa. noa. CIIY y 2020 p., mo mopiBHIOE
63,9% Bin 3arampHOro 00cAry mnepekasziB. Ilpu mpomy, 3pocia 1 uyacTka mepekasiB, sKi
HAAXOJATh HeQOpMaTbHUMM KaHajmamu. HalOimpmuii MOKa3HUK MUTOMOI Baru IepekasiB
Hanexuts [lomemii (25,7%), CIIA (10,3%), Cnonydenomy KopomietBy (8,5%), Pociiichkiit
Oenepamii (8,5%) Ta UYechkiih PecnyOmini (7%). OmHodacHO 3 3MEHIICHHSIM KUIBKOCTI
MmirpanTiB 10 kpain CHJI, ckopoTtuBcs 1 00csT mepekasiB 3 nux kpaid: 3 1,99 y 2015 p. no 1,16
mipa. goa. CIHIA y 2020 p. Ha kinenp 2020 p. wactka nepekasiB 3 kpain CHJ] mo Ykpainu
nopiBHioBana 9,7% y 3aranpHOMY 00Cs31 mepekasiB, 0 B 3 pa3u MeHIIe, mopiBHsAHO 3 2015
pOoKOM. 3a3HaunMMoO, IO 3araJibHUi 00CsT TepekasiB B Ykpainy ckiaB 11,89 mupn. mon. CIHA,
110 nepeBwuiye piseHs 2015 p. B 1,7 pasu. [1]

TakuMm uYuHOM, 30BHILIHS TpPYAOBAa Mirpamis Mae Ba)KIMBE 3HAUYEHHS Ui EKOHOMIKH
VYkpainu. 3 oaHoro OOKy, BHACHIJOK MIrpaiifHUX TPOIECIB CIOCTEpIraeThcsi HecTada
TPYAOBOTO TOTEHIialy, 3 IHIIONO — 3HUXKYEThCS OE3pOOITTS Ha PHHKY Tpalli 1 eKOHOMiKa
OTPUMYE BAIIOTHI HAJIXOKEHHSA. €BPOIHTErpalliiHUi KOHTEKCT YKpaiHu 3/1ICHHUB CYTTEBHIA
BIUIMB Ha MirpalliifHi MpOIECH, CHOPSIMYBABIIM MOTOKH TPYIOBUX MITPAHTIB MEPEBAXKHO [0
kpain [{CE, mo 6e3nmocepeHbo BinoOpa3mioch Ha o0csirax nepekasiB 3 1ux kpaiH. Ha ganuit
yac, B YKpaiHi HeoOXiZIHO 3aBOJIIKaTHM CBOiX NPAalLIBHUKIB Ha POOOTY B CEpeauHl KpaiHw,
BUKOPHUCTOBYBATH IHCTPYMEHTH aKTUBHOI MOJITHKH Ha PUHKY Ipalli, CTBOPIOBATH MPUBAOINBE
TIJIOBE CEPEIOBHIIIE.
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MOPIBHAJIbHUM AHAJII3 ®OPMYBAHHSI IIJTATI)KHUX BAJIAHCIB BEJIBI'Ti
TA HIZEPJIAHIIB 2016-2020p.

benbris Ta Hinepnananu — BUCOKOPO3BUHEHI IHAYCTpialbHI KpaiHH, K1 BXOAATH 0 CKIaay

€BpPOIEHCHKOr0 COI03Y Ta BBAXKAIOTHCA OJHUMH 3 Hal3aMOXHIIIMX KpaiH €Bponu. benbris ta
Hinepnanam MaroTh €KOHOMIKY BUIBHOTO MiANPUEMHUITBA, OutbmicTe BBIT 000X reHepyeThest
cekTopoM mocayr. ExkcnopTt kpainm exBiBaseHTHuH wmaibke 2/3 i BHII. BBII Ha nymy
HaceJIeHHS 000X KpaiH mepeBHIye cepenHii mokazHuk s €C 1 omiHOBaBCs y OUTbIN HiX 46
420 momapie CIHA y 2020 pomi. bensris ta Hinepnanau BXOmATh A0 CIMKHA HaHOUTBII
€KOHOMIYHO PO3BHHEHHX KpaiH €Bpomu. [IpoTarom ocTaHHIX KiIBKOX POKIB BiTHOBJICHHS B
€BpoIti 103BONIUI0 000M EKOHOMIKaM POCTH JWHAMIYHUMH T€MIIaMH, OJHAK HEBU3HAYEHICTh
TOPriBIl Ha CBITOBOMY piBHi, mporec Brexit i mBuake mommpenHs nanaemii COVID-19
IpU3BENN J0 CKOPOUYCHHS OENbrifchKOi Ta roJUIaHAChKOi eKOHOMIK 3a oninkamMu MB® Ha 8,3%
ta 5,4% BBII BigmoBigHo y 2020 p. [1]. benwris ta Higepianau MaroTh TICHI €KOHOMIYHI
B32€MO3B’SI3KM 3 IHITUMHU KpaHAMU CBITY, sSIKi B1JIOOpakaloThes y IJIATHKHOMY OallaHCi KpaiHw,
OCHOBHHMH CKJIQJIOBUMH SIKOTO € TIOTOYHHH paxyHOK, PaxyHOK OIepamiid 3 KamiTaJoM Ta
¢dinancoBuii paxyHok. PucyHok 1 neMoHCTpye AMHaMiKy MOTOYHOTO paxyHKy benbrii Ta
Hinepnannis B nepioa 3 2016 o 2020 pp.
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Puc.1. Paxynok norounux onepaniii bensrii Ta Hinepnanais (mapa. gon. CIIA)
JIxepeno: CKIaJeHo aBTOPOM Ha OCHOBI [3].
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AHanizyroun miatikHi OamaHcu 000X KpaiH MOXKHA 3aHAYUTH, MO0 OalaHC MOTOYHOTO
paxyHKy 000X KpaiH MepeBaXHO MarOTh IMO3WTUBHI 3HaueHHs, okpiM benprii y 2018 Ta 2020
pOKax KoiH 3HaueHHs Oyno Big eMHHM. ToproBuii 06amaHc 000X KpaiH CBITYHTH MPO TE, IO
Hinepnannu ta benpris BianpaBisitoTh Ouible TOBApiB 32 KOPJOH, HDK OTPUMYIOTh. TaKOX,
3aBASKA JUHAMIIIl PO3BUTKY TOPTOBOTO OaylaHCy, MOMITHO, IO TOJUIAHJCHKI TOBAapH MarOTh
OUThIIMIA TOMAT Ha MDKHAPOJAHOMY PHHKY, HDK O€JbridChKi. [ OJIOBHUMH TOPTOBUMHU
naptHepamMu 000x kpain € Himeuunna ta Cromyueni [Iratn Amepuku. bensrist Ta Hinepinanmu
OUThIII 32 BCE 3aIMAIOTBCA EKCIOPTOM AaBTOMOOUTIB, TOBApaMH METATypPridHOI Ta XIMIYHOI
nmpoMucioBocTi. B ocranHi poku Topriinsg nociayramu B Hinepnanmax Ha BigmiHy Bia benbrii
3HaYHO 30UThIIMIACS, Oarato B 4YOMY OOYMOBIIGHA TPAHCIOPTHUMH TOCIYraMH, POSUITI,
THeH3iiHX 300paMm, M0 TakoX chpusie mpodimuty ToproBoro Oamancy. I[lopiBHIOOUH
TIEPBUHHI Ta BTOPUHHI JOXOJH, CJI1/1 3a3HAYMTH, 1110 JB1 CTATTi MAIOTh Pi3HI AMHAMIKHA PO3BUTKY:
nepBuHHI noxoau bensrii Ta HigepmanmiB Mand MO3WTHUBHUM KOEPIMIEHT Maike Ha BCHOMY
MPOMIXKY Yacy, a BTOPHHHI — BiI' €MHHIA, TOOTO BHUILJIATA TIEPEBUIIYBATH HAIXOKCHHS.
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Puc.2 PaxyHnok onepariii 3 karitasiom benbrii Ta Hinepnanais (mipa. goa. CIIA)
Jl>xeperno: CKiIaJeHo aBTOPOM Ha OCHOBI [3].

3rigHO 3 JaHMMHM pHC.2 PaxyHOK Ofeparliii 3 KamitagoM 000X KpaiH Mae HecTaOUIbHY

TEHJICHIIII0 PO3BUTKY, aje BCl MOKa3HUKU benbrii MatoTh mo3utuBHe 3HaYeHHS okpiM 2020 poky,
Hinepnannis — Bin’ emHi. bananc paxyHKy ormepaiiiid 3 kamitagoMm iHGOpMYye Hac Mpo Te, II0
Hinepnannu - xpaina-immnoprep, benbris HaBnaku € kpainoro-ekcrioprepom. Kpaina 3aiimaerscs
npuaOaHHSIM Ta BUOYTTSAM HEBHPOOIECHUX He(DiHAHCOBUX aKTHUBIB, TAKUX SIK 3€MJISI, SIKY MPOAAIIH
MOCOJIbCTBAM, 1 TPOJAX JOTOBOPIB OpEHAM Ta JIIEH3iH, a TaKOXK KaIliTalbHI IepeKIau,
BKJIFOYAIOYM CITUCAHHS JiepKaBHOTO Oopry. BinmoBigHo 10 ¢iHAHCOBOrO paxyHKy (AuB. puc. 3),
0o0u/IB1 KpaiHU MOKHA BBa)KAaTH CEPEIOBUIIEM I OaraTOHAI[lOHAILHOT TUPEKTUBY 1HBECTHUIIIH.
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Puc. 3 ®inancosuii paxynok benbrii Ta Hinepnanais (mapa. gon. CIIA)
JIxepeno: CKIaZeHo aBTOPOM Ha OCHOBI [3].
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[TopiHtotoun (inancoBuil paxynok bembrii 1 HinepnanaiB, MoxHa moOayuTH, IO AJIS
OenbprificbKOTO (PIHAHCOBOTO PAXYHKY XapakTtepHui aediuut, 1 nume B 2017 pomi moka3HUK
o6y mosutuBHuM. [llomo HizepmanniB, To TyT NmOMITHHMIA TPOQIIUT MPOTATOM YCIX POKIB
posrsiHyToro nepiony. 3a manumu FOHKTAJL benbris xapaktepu3yeTbcsi BUCOKUM pPIBHEM
[III. I rpatoTe BaXXIMBY pOdb AJsi OENbriCHKOI BITHOCHO HEBEIHMKOI 1 YK€ BIIKPUTOT
€KOHOMIKH. Bapro 3a3HaunTH, mo OLIbINE IMOJOBHHM 1HBECTOBAHOIO KaIliTally B benbrito
HAJICKUTh TPsMO a00 MOOIYHO 1HO3EMHUM BIIACHUKaM. bembris fK 1 paHimie 3aluIIacThCs
€BPOIEHCHKOI0 KpAiHOIO, B SIKy HAIPaBJICHO NpPsMi 1HO3EMHI IHBECTHIIII 3 YChOTO CBITY, a
Himepmanmn € HaWOUIBIIMM 1HBECTOPOM 1 OJEpXKyBadeM I1HO3EMHHX I1HBECTHIIIN cepel
€BPOICHCHKUX KpaiH, 3a paxyHOK IO€IHAHHS CTPATETIYHOIO TeOorpadiqyHOro ITOJIO0KEHHS,
PO3BHHEHOIO iH()pACTPYKTYpH, MpuBaOIMBUM (DiHAHCOBUM yMoBaM [2].

[ToprdenpHi iHBecTHIII MalOTh CXOXKY TeHACHMI: Himepmanmm oTpuMmaroTh HabaraTo
OlTbIIIe 1HBECTHUIIIN B KpaiHy, B TOpiBHAHHI 3 benbriero. bananc moprdenbHuX iHBECTHINIH 000X
KpaiH € TIEPEeBaKHO MO3UTHBHHUM, OKPIM ACKUIHPKOX POKIB, KOJM TOKAa3HWKH MajH Bill’€eMHUU
koedimieHt. Y 2019 poui benbris npuiiasiia 267 iHBECTULIWHAX MPOEKTIB, sKi cTBOpmiu 5 401
poboue wmicme. lle pe3ympraT benbriiichkoro OMUTYBaHHS NPHUBAOIUBOCTI, IIOPIYHOTO
nociimkenns EY, mo ormiHioe mpuBabiauBicTh benbrii sk micie ans inBectumid. OOuaBi kpainu
Ha kiHenp 2019 p. mocimaroTh Micie y Tom-5 €BpoONeHChKUX KpaiH 3 HAWMPUBAOIMBIIIAM
CEpEIOBUINEM TSI IHO3EMHUX 1HBECTHIIIH [4].

benwris Ta Hinepnanaum - kpainu, siki € wieHamu €C, 1€ CBiAUYMTH TpO Te, M0 OOMIBI
KpaiHu 3000B’s13aHI JOTPUMYBATUCS MOHETApHOI MOJITUKH, BCTAHOBJICHHSM SIKOi 3aliMaeThCs
€L1b. Binomo, mo Oenpriicbkuii ()iHaHCOBUH PAaxXyHOK TOCTYNA€THCS B PO3BUTKY OaraTboM
€BpOMENChKUM KpaiHam, BKiIrouatoun Himeprnanau. denepanbHuil ypsia Ta perioHd HE MaroTh
KOHKPETHOI MOJITHKY 010 HAJaHHS MPIOPUTETY MO 30epEKEHHSIM 1HBECTHIIIH a00 MiATPUMKH
MOCTIMHOTO JiaJIoTy 3 1HBECTOpaMmH, TOOTO KpaiHi MOTPiOHO PO3POOUTH CTPATETiI0 3 METOI0
3aJydeHHs Ta HAKONMHMYEHHS I1HO3EMHUX I1HBECTHI, THUM CaMHM TOKpAIlyIOud CBOIO
IHBECTHUIIIHY TMO3HMINIO B CBITOBUX peWTHHTaX. [[Isi MaKCMManabHOTO MOJOJaHHS TPYIHOUIIB i
MIATPUMKH ONTHMAJIBHOTO CTaHy IUIaThKHOro Oamancy Hinmeprmangam HeoOXigHa MiaTpUMKa
HAHOUTBII BPa3IMBUX CEKTOPIB €KOHOMIKH 1 cTa0imi3allisi BHYTPIITHbOCKOHOMIYHOI CHUTYaIIii.
Hogi momaTkoBo-0r0KETHI CTUMYJIH, CTBOPEHI 0 OpeKciTa, MOBHHHI 3irpaTH BaXKJIHMBY POJIb,
SK JOTIOMOT'a JIepKaBi.

CIHIUCOK BUKOPUCTAHUX /I’KEPEJI TA JIITEPATYPHU
IMF  World Economic Outlook (2020). [Enexkrponnuii pecypc]. - Pexum  mocrymy:
https://www.imf.org/en/Publications/WEO/Issues/2020/09/30/world-economic-outlook-october-2020
UNCTAD «World Investment Report» (2020). [Enextponnuii pecypc]. - Pexum npocrymy:
https://unctad.org/system/files/official-document/wir2020_en.pdf
International Monetary Fund. [EnextpoHHuit pecypc]. - Pexum JIOCTYILY:
https://data.imf.org/regular.aspx?key=62805742
Ernst&Young «llopiunuit peiiTuHr npuBadbnuBocti». [EnexTponHuii pecypc]. - Pexxum mocrymy:
https://mind.ua/news/20198197-shchorichnij-rejting-investicijnoyi-privablivosti-evropejskih-
krayin-vid-ernstandampyoung

Ilupozosa A. B., k.e.n., oou. Podionosa T.A.
Ooecvkuii nauionanvnuuil ynieepcumem imeni I. 1. Meunuxoea

MPUILINB IHO3EMHUMX IHBECTUIIN AIK YAHHUK PO3BUTKY TH/II

3 KIHII MUHYJIOTO CTOJITTS B1OYJIOCS 3HaAYHE 3pOCTaHHS POJIl KpaiH, 1110 PO3BUBAIOTHCS Y
po3nonutl iHBeCTUIIHUX MOTOKIB. 3 1997 mo 2018 poku yacTka MOTOKIB MPSMUX 1HO3EMHHX
IHBECTHIIIH IO KpaiH, 10 pO3BUBAIOThLCA 3pocia 3 37% mo 54% [1], [2]. 3 2018 poxy Tpu poku
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MOCTIJIb 1HBECTHIII] 0 KpaiH, 10 PO3BUBAIOTHCSA MEPEBUIYBAIN 1HBECTHUIllI JO PO3BUHEHUX
kpain. ¥ 2020 pomi gactka I1II 1o kpaiH, 0 po3BHBAIOTHCS JOCATIIAa HOBOTO pekopay — 72%
Big rnoOansuux ITII. ITomiOHa quHAMiKa BHKIMKAE MATAHHS OO0 TOTO, 3 SKMMHU HACJIJIKaMH
CTUKHYTHCSI HalllOHAJIbHI €KOHOMIKM IIUX KpaiH 1 UM 3MOKE 1HO3EMHHMI KaIliTaj CTaTh PYIIiEM
iX IMOaIbIIOT0 EKOHOMIYHOTO PO3BHTKY.

Ha mouatky 1990-x o0csar nakonmuenux I Tamii cknagaB aume 1,5 mapa. mon. [3]. I3
MTOCTYIIOBOO JIiOepalTi3alli€l0 30BHINTHLOSKOHOMIYHOI MIsITBHOCTI, 00csarn HakormueHux [1I1
3poctaimu. CtanoM Ha 2019 pik, 1€ moka3HUK cKianaB Bxke 427 mupa. moi. He3Bakaroum Ha
T€, IO Yy HOMIHAIBLHUX o0csrax BapTicTh HakonwdeHux IIII Iuaii cyrTeBO Bimcrae Bif
CEpeIHBOr0 TMOKAa3HHWKA MO KpaiHaM 31 CXOXUMHU Xapaktepuctukamu — kpaiHam BRICS, 3a
TEeMIIaMU TPUPOCTY 1HO3eMHoro Kamitary npotsrom 2000-2019 poki [Hais o6iiima KOxXHY 13
KpaiH 1€l rpymnu.

Ha no3utuBny aunamiky HakonuueHux IIII IHail 3HAUHO BIJIMHYNO CTpIMKE 301IbIIEHHS
notokiB Il y 2005-2008 pokax 3 7,5 mo 47 mupa. noa. Ta BimHOBIeHHS moTokiB [ micms
2013 poxky. 3 2017 poxy notoxkwu I1II mo [uxaii 6e3mepepBHO 3pocTany, HE 3a3HABINY 3HU)KCHHS Y
2020 pomi. Cranom Ha 2020 pik, motoku IIII Oymm makcMMaabHUMHU 3a BECh MEPiOf
JOCTIPKEHHS — Ha PiBHI 56,5 MIIpI. 1O

ITepeBaxxna wactuna motokiB I go Iuaii mpotsarom 2000-2019 pokiB Oyma 3anydeHa y
cekTop mocayr — 16% 1y cekrop koM toTepHuX TexHojoriid — 13%. Came mi cekTopu cTaan
OCHOBHHMMH pYIIisMu 301nbieHHs nputoky I go [uaii.

Oco0nuBIcTIO perioHanbHOTo posnoAiry motokis Il B uaii € Te, o iHO3eMHMI KammiTasn
po3noAiieHuii B KpaiHi ayxke HepiBHOMipHO. Tak, mpotsrom 2000-2019 pokiB numie Tpu
perioHanbHi neHTpu, MymoOai, Horo-/leni ta banranop, 3anyunnu 74% Bcix norokis I1I1.

s toro, mo6 3’scyBaTH, M0 SKUX HACTIAKIB JJIS TUIATDKHOTO OallaHCy KpaiHU MOXKe
npu3Bectu nputok I11I, 6yno moGymoBaHo AeKiabka perpeciiHux mojaeneit (Tadn.1). B koxHiit
i3 Mmozeneit, mputok 111 no IHaii mpoTsirom 2000-2019 pokiB OyB 0OpaHuii B IKOCTI HE3AIEKHOT
3MIHHOI, & OKpPEeMi CTaTTi IJIATDKHOTO OallaHCy - €KCIOPT, IMIOPT Ta BUILIATH 1HBECTHIIIHMX
JIOXOIB — B IKOCTI 3AJIE)KHUX 3MIHHHUX.

Taoaunusga 1
Perpeciiinunii anaiiz BUOpaHux crareil mjiatikuoro danancy Inmii
Mogens R2 t-statistic p-value
Exp 0,72 16,52 0,0000
Imp 0,69 15,64 0,0000
DebPrl 0,78 18,76 0,0000

JIxepeno: CKIajeHo aBTOPOM Ha OCHOBI [4].

OTpuMmaHi pe3yibTaTi NOKa3yrTh, 1110 NpUToK 111 € 3HaunMuM A1 JUHAMIKY €KCTIOPTY
1 imnopty Iunii. Ilpurox IIII OGinbie 3ymoBitOoe (GOpMyBaHHS EKCHOPTHUX MOTOKIB, HIK
iMnoptHuX, ToMy IIII MOXYTh TEOPETHUYHO MaTH MO3UTUBHHUM BIUIMB Ha TOPriBEIbHUMN OanaHC
kpainu. Mix npuroxkom IIII Ta BuUmIaTamMu NEPBUHHMX JOXOMIB TAaKOX ICHYE 3HAYUMUMN
3B’s130K. ToMy, B yMOBaxX 3MEHILIEHHS YacCTKH PEIHBECTOBAHMUX JOXOJIB y CTPYKTYpl BHUILIAT
NEPBUHHUX JI0XOMiB, 30uIbmIeHHs npuToKy IIII Moke HeraTMBHO BIUIMHYTM Ha CTaH
IJIaTKHOTO OajaHCy KpaiHu.
Hnsa anamizy poimi IIII mis ekoHomiuHOro po3BUTKY IHall Oyna moOyaoBaHa HacTymHa
eMITIpUYHA MOJICTIh:
GDP =0,120*FDI + 0,642*GCF + 0,414*HC — 0,132*LF,
(2,67**) (12,32***)  (10,68***) (-10,52**%*)
ne GDP — o6csar BBII kpainu npotsrom 2000-2019 pokis, mip. o1,
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FDI — npurox I1II, mnpa. mod.,

GCF — BayioBe HarpomMa/pKeHHsI OCHOBHOT'O KamiTairy, MIp. 0.,

HC — nroacekuil kamiTaa 1o JaroBOMy 3HAY€HHIO, BUMIPSHHUN SIK PIBEHb 3apaxyBaHHS J10
cepeaHpoi mKoIH, %o,

LF — poGoua cuna, MiH.

Koedirmient nerepminanii orpumanoi momeni ckiaB 99,2%. 3B’ 130k Mk nmputokoMm 111 Ta
BBII Ianii € mo3utuBHUM Ta 3HaumMHUM. 3poctaHHs [III Ha ogWH MYHKT NPU3BOAHTH M0
30umpmienas BBII kpainm wa 0,120. Cranmaptu3oBani OeTa-koe(imi€eHTH MOKA3yIOTh, IO
nputok 111 Bimirpae menury pons y ¢popmyBanni BBII Hix BanoBe HarpoMaKeHHS] OCHOBHOTO
KaIiTainy, piB€Hb JIFOJCHKOTO KamiTaly Ta po00d0i CHIIH.

Opnak, 3a MeXaM#u MOJEI, MOKHA MPUITYCTUTH, 10 3B’ s13ku Mk mputokoM 111 Ta BBII
MOXYTh OYTH CHJBHIIIMMH, OCKUIbKM IHO3E€MHHM KaIliTall MOXE BHUKOPHUCTOBYBATHCS IS
(iHaHCYBaHHS BAJIOBOTO HArpOMAa/DKCHHS OCHOBHOTO Kamitanmy, a Takoxk mputok [III, sk
MPABUIIO, 3 YaCOM TIBUIIYE SKICTH JIFOJICKKOTO KamiTaly y KpaiHax, 0 PO3BUBAIOTHCS.
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Qoecvkuini nayionanvuui ynigepcumem imeni I. I. Meunuxoea

3JIMTTS TA IO JIMHAHHS IK YMHHUK PO3BUTKY KPAIH A3IATCBKO-
TUXOOKEAHCTKOI'O PETTOHY

Crpareris 3MUTTS Ta NMOTJIMHAHb B YMOBaxX 3pOCTal040i KOHKYPEHIii HAa PUHKY Ta
PO3BUTKOM I1HHOBAI[IHOT CKJIAJ0BOi CTaja 3aco00M JOCSITHEHHS MOJEpHi3alii mianpueMcTBa
Ta MOTO MIBUIKOTO 3pOCTaHHS.

TpebGa BUIIIMTH MO3UTUBHI ACTIEKTH 3JUTTIB 1 MOTJMHAHb SIK JUISl KOMIAHINA, Tak 1 JJs
€KOHOMIKHM B 1IoMy. OCHOBHUMH I€peBaraMu 3JUTTA €: epeKT MaciiTady, 3HIKEHHS PIBHS
KOHKYpEHIIli, MiABUIIEHHS e(QEeKTUBHOCTI 1 1HBECTHULIMHOI  MAISUIBHOCTI  KOMIIaHIi,
nuBepcudikallis mpoayKTOBOro mopTdosaio i 0OMiH TEXHOJOTTYHUMH 300 yTKaMHU.

[{ikaBuMm € TOH (haKT, 110 BEPTUKAJIBHE 3JIUTTS MaTUME MEHIIY NOTEHUIHHY €KOHOMIIO B1J
MaclTaly, HIX TOPU30HTAIBHE 3IUTTS.

3MUTTS MOXE JOMOMOITH (ipMaM BHOpaTUCS 13 3arpo30K0 TpPaHCHALIOHAIBHUX
Kopropaiiiii i KOHKypyBaTH B MIDKHApOJHOMY MaciuTabi, a TakOoXX HOBA KOMIAHIS 3MOXKe
HaIpaBUTH HOBHM NpUOYyTOK Ha (piHAHCYBAaHHS PU3MKOBAHUX 1HBECTUIIIH, OCKIIIBKU 3JIUTTS, 110
CTBOpIOE OuThIly (ipMy, N1ae OUIbIIE MOXKIMBOCTEH TEPHITH HEBlAyi, 3a0XOUYIOYH HOBI
IHHOBAIII].

Ongnak Xxoya B3JIUTTS MOXE MIABUIMUTA MNPUOYTOK,  BOHO HE 3aBXIU MOXKeE
3a0e3nevyBaTy MiABUIICHHS €(pEKTHUBHOCTI, SIK€ MOTJIO0 O MiABUUIUTHU 3arajbHUM J00p 00yT.
Sxmo npuOyrok pocTe 13-3a HWKYUX BHUTpPAT - HANPHUKIAA, 32 PaxyHOK NiJBHUILCHHS
MPOAYKTUBHOCTI a00 €KOHOMIi 32 paXyHOK MacumTaly - pe3ylbTaTOM MOXKYTh OyTH HUKY1
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IIHW U1 CIIOXKMBAYiB 1 MIABHUIINCHHS 3arajJbHOT0 €KOHOMIYHOTO n00poOyty. Ilpore, skio
MiBUIICHHS TPUOYTKOBOCTI BIAOYBAETHCS 3a PaxyHOK OUIBINOI KOHIIEHTpaIli pUHKOBOL
BJIaU ycepeauHi ¢pipMu 1 AKII0 (ipMU BUKOPUCTOBYIOTH L0 BIALY JIJs MiABUILECHHS LiH, TO
YUCTHUH BIUITUB HA JOOpPOOYT MOXKe OyTH HETaTUBHUM.

Icnye wotupu Teopii 3MUTTS, a came: TEOpIl0 CHHEPrii, TEOPil0 areHTChbKUX CTOCYHKIB,
TEOPir0 PUHKOBOI BTN 1 TEOPiIO CTPATETIYHOT CXOMKOCTI.

Pobmnstun exoHOMIKY €(DEeKTHBHIIIO 1 MPOAYKTUBHIMION, 3TUTTS 1 TOTJIMHAHHS 3HIDKYIOTh
iHQaniiani Tick. [Ipn mMenmiii 1HQUSMIT HIHOBI CUTHAIM CTAlOTh YITKIIIMMH, 1 PO3MOJILT
peCypCiB TOKpAIIy€eThCs B YCiii eKOHOMIII. A TIpu MeHIIiH iHQIISIT Oyab-IKuii 3a1aHNi PiBEHb
JOXOy 1 3apO0ITHOI MJIATH CTBOPIOBATUME PEATBHIIIMIA MOMUT HAa KIHIIEBI TOBApPH 1 MOCIYTH,
IO MpHBene N0 30UIbIIEHHS MONMUTY Ha polOody cuily, 110, Yy CBOK 4Yepry, HpUBEIE A0
30UTBIICHHS TOXOMIB. TeXHONOTiYHI KOMMaHii MPOBOJATH 3JUTTS 1 TOTJIMHAHHS YIIPOJIOBIXK
JECATUIITD, 1100 3aIUIIaTHCS KOHKYPEHTO3JaTHUMHU B Tays3i.

His COVID - 19 na mixnHaponHi yrogu B 2020 pomi ciodatky Oyna piskoro. Crodatky
HEBHU3HAYCHICTh B EKOHOMIImi 1 Ha (PiHAHCOBOMY PHHKY O3Hadaia, mjo 0arato yrom Oymo
npu3ynuHeHo a0o MmaHu mepeadadyBaHWX MaiOyTHiIX Oymm ckacoBaHi. [Ipote Garato XTo 3
IIUX yroJ TPUBaB HEIOBro, 1, HE3BaKalOYM HA OYEBHJHI 3HETroAu, 0arato MiKHAPOIHHUX
KOMMaHii 1 GOHIU NPSIMUX 1HBECTHUIIIH MPOJOBKYBAJIH 3JIMIIATHCS aKTUBHUMH 1 cTiiikumu. Ha
puHKY M&A 00'eMu yroa movanu poOCTH HPUOIM3HO uYepe3 ILIICTh THXKHIB MICJS BBEACHHS
oomexxeHb COVID - 19, ockuIbKM 1HBECTOPH IMOBEpPHYJIHMCS Ha PUHOK, a MPOAABI XOTUIH
HIBUJIKO OTPUMATH roTiBKy. Komnanii nparnynu po3mupHuTy cBOio reorpadidHy NpUCYTHICTS 1
PO3IIMPUTH ACOPTUMEHT MPOAYKLII Ui MpOJAaXy ICHYIOUMM KIi€HTaM, IO MPUBEIO 0
KOHCOJTiJTaIlii 32 PaxXyHOK 3JIUTTS 1 IOTJIMHAHb.

Kommnanii AsziaTchko-THXOOKEaHCHKOTO perioHy MpPOJAEMOHCTPYBAIM YIPOJOBXK YCi€i
nmaHaeMii  37aTHICTH nonaTH Kpuzy. Konum mepBHHHMN IMIOK KPHU3U BIIYX, TOI-MEHEHKEPH
AziaTcbko-TUX0OKEaHCHKOTO PEriOHY MPOBENH yceOiuHi cTpaTeriuHi orisiad nmopTdens, Moo
MEPEOCMUCIUTH CBOI KOHKYPEHTHI TO3MIii B HOBUX YMOBax. Tlemep BOHM MparHyTh
aKTUBI3yBaTH CBOI MPOTpaMH 3JUTTS 1 MOTJIMHAHB 1 TpaHCopMallii, MparHy4d 3MiHHTH CBOE
MaiOyTHE y MOCTIAHACMIYHOMY CBITi.
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Hlamcokux P. /1., Kk.e.n., oou. Pooionosa T. A.
Ooecvkuii nauionanvuuil ynieepcumem imeni I. 1. Meunuxoea

®AKTOPHU PO3BUTKY ®OHIOBOI'O PUHKY SIITOHII

donmoBHui puUHOK ANOHIT € OMHUM 3 HAHOUIBIIUX y CBITI Ta ckiagae 8% Bij 3arajbHOI
KUTBKOCT1 (piHAaHCOBUX omeparlliii y cBiTi Ta 3aiimae apyre micie micis CIIA. [IpaBuipHO Oyne
moYatd aHami3 (OHIOBOTO PHHKY O3HAWOMHUBIIUCH B TEpPIIy YEPry 3 OCOOTUBOCTIMHU
(dinaHcOBOi cucTeMHu KpaiHu Ta icTopiero ii po3BUTKY. Y 1990 pomi BimOymacs kpuza ska
3ynuHua SIMOHChKE E€KOHOMIYHE YyJ0, Ta JCKLIbKAa JECATHIIITh aKTUBHOTO POCTY. 3apa3
SInoHCBKMIT ypsii BUKOPUCTOBYE pi3HWN HA0Op IHCTPYMEHTIB Ta METOMIB I CTUMYJISIIIT
€KOHOMIKH Ta TTOBEPHEHHS 11 10 JOKPHU30BOTO PiBHIO. Y pOoOOTI Oyio mpoaHaiizoBaHo (pakTopu
SIK1 MOTJIA OKa3aTH BIUTUB HA CyJaCHHUI PO3BUTOK (POHIOBOTO PUHKY STOHII.

VY mpormeci aHamizy OCHOBHHX MaKpPOCKOHOMIYHHMX ITOKa3HHKIB MOYKHA 3pOOMTH JesiKi
BHCHOBKH — HE 3aBXJW MaKpOCKOHOMIYHI MOKAa3HWKMA MAlOTh BAaroMWil BIUTUB Ha (OHIOBI
1HIEKCH KpaiHH, HaBiTh SKIIO 1€ € JIOTIYHUM Ta 3TO/DKYETHCS 3 €KOHOMIYHUMH TEOPISIMH. Y
xoai OymyBaHHS MOJIENi, €JUHWA TMOKAa3HWK SKHH MaB CYTTEBHHA Ta IO HE MaJl0 BaKIMBO
noriunuii BB Ha onmoBuit ingeke Nikkei 225 ne npsimi iHo3emHi iHBecTuiii. L{e mo3Bossie
3pOoOUTH Takuii BHUCHOBOK — CaMe TpOlIi, a HE MOKAa3HWKM MAalOTh HalOUIbIIMII BIJIMB Ha
(GboHI0BMI PUHOK, UMM OUIbIIE TPOIIEH 3aX0IUTh HA PUHOK, TUM JIOPOXKYe OYyAyTh KOIITYBAaTH
akuii. Lle He 03HaYae aBXKeX IO 1HII IHCTPYMEHTH HE MAIOTh HISKOTO BIUIMBY, JIMIIE TE II0
3MiHa B 1HIIWH OKa3HUKAX MOTPEOye MESKOro yacy i Toro mob eheKkT MokHa OyII0 BiIUyTH.

Ile mocuth Bigomuii ¢akt, mo GOHIOBI pUHKH OyIb SIKOT KpaiHH JTy)Ke CHIBHO pearyroTh
Ha pi3HOrO poay mofii Ta 3Minu. [Toxii, HOBUHU, HOB1 JIIOJM HAa BXKIIMBUX TOCAaX, 3asiBU Ta
BHMOBH TIOJIITUKIB, TIPOTHO3H, BCE II€ MAa€ CYTTEBUU BIUIMB Ha (OPMYBaHHS IiH Ha (HOHIOBI
aktuBH. Jlani Oyae HaBeIeHO KiTbKa MPHUKIIAJIIB TAKOTO BILTUBY.

s aHami3y BIUIMBY COLIAbHO-TIOMITHYHUX (pakTopiB Oyno BuKopucTaHo mepiox 2020
POKY SIK OAWH 3 HAWOUIBII HACHMYEHUX PI3HOTO POAY MOMiAMHU pik. Takox isg OUThII
HArJSIIHOTO aHamizy Oyae BukopucToByBaHo Tpadik 1miH Ha Nikkei 225 3a 2020 pik 3
II0ICHHUMH MTOKa3HUKaMHU.

ITepiox 3 21 mrororo mo 19 GepesHst — 1e mepioj MOSBH OUIBIIOCTI HOBUH MPO TOJI
manoBimomuit COVID-19. Came y meil mepionx BigOyBalOThCA MEPEXOAM JIO PEKUMY
HAQ/I3BUYAHOTO CTaHy TakuX MpedekTyp sk Xokkaimo — 27 mrotoro, Tokio, Kanarasa,
Caiitama, Yi0oa, Ocaka, Xero ta @ykyoka — 7 kBiTHSA. binbma dactka yciei eKOHOMiYHOT
TisUTbHOCTI SIMoHIT BiiOyBaeThea caMme y HUX MpedeKkTypax, TOMY iX 3aKpUTTS YK€ CUIBHO
BIUIMBAE Ha BIEBHEHICTh 1HBeCTOPIB. [li3HiIIEe pexuM HaA3BHUYAMHOTO CTaHy OyB MOIIMPEHUM
Ha Bcl 47 npedextyp fAnonii. 3akpuBarOThCs HaBuUajbHI 3akinaau — 29 mororo. Came y uei
nepion BiAOYyBarOThCS 3HAYHI MaIIHHS CBITOBUX (DOHOBUX 1HIEKCIB.

K 25 TtpaBHs pexxuMm HaA3BHUAHOTO CTaHy OYyJIO CKacoOBaHO B YCiX MpedeKTypax Ta dyepes
2 gni Oyno 3amylieHo e OJHY MPOorpaMy CTHUMYJIAMIl sSKUK Takox AopiBHIOBaB 1,1 TpiH
nonapiB. Ile came i 103BOJIMIIO MOBEPHYTH CUTYyaIlif0 Ha piBeHb srororo, i Nikkei 225 3HoB
JOpiBHIOBaB 23THUC i€H Ha MOMEHT 10 yepBHS

BucnoBok o0 mojeni: bararo 3 npuBeleHUX €KOHOMIYHUX (DaKTOpiB MOBHHHI MaTu
BIUTMB Ha (POHJOBUI PUHOK, perpeciiiHa MOJIeb OAHAK MOKA3Ye 1110 L€ He 3aBXAMU Tak. MoxHa
MPUITYCTUTH IO JesIKi MOKAa3HUKH BCE K TaKi MalOTh BIUIMB, ajie¢ B CHIy OOCTaBHH KpaiHH, SIK
HanpuKiIag 1HQIALis, Maibke He 3MIHIOIOThCS. J[pyruii BUCHOBOK MOKHA 3pOOMTH Ha OCHOBI
aHaJli3y MPOBEACHOrO y Npyriid yactuHi. Ha miHoyTBOpeHHs (JOHAOBUX aKTHUBIB IEPII 32 BCE
BIUIMBA€E TIOMUT Ha 111 aKTUBH, TTOTHT 3’ SABJISIETHCS TOJI1 KOJIM 1HBECTOPH BIICBHEHI Y MMO3UTHBHIN
JTUHAMIII IT1H Ha akTHBU. JloKa3 1[bOr0 MOXKHA OYJI0 CIOCTEpIraTé Ha MPUKIIAJl CTUMYIISIIMHIX
Mip siki BigOyBasuch B SAnoHii. CaMi CTUMYISIINAHI TAKETH HE HA CTUIBKY BIUTMHYIIM HA LIHY K
HOBHUHHM TIPO iX BBEJICHHs. Takok 1 HAaBMAaKu, MOKHA OyJ0 Oa4MTH SIK PI3KO MaJal0Th IIHU HA
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aKTUBHU y pPa3l MOSBIEHHS MOTAaHMX HOBHH fKI 1 MPU3BOAATH 10 3HMIKEHHS BIEBHEHOCTI Y
MO3WUTUBHIN nuHaMill miH. [HdopMalis rpae qyke BaxkIJIMBY pOJib Y ChOTOJHIITHBOMY CBITI, 11€
cTocyeTbes 1 (OHIOBOTO PHUHKY, ii IIHHICTH 1 Oyaa MPOJEMOHCTPOBAHA y LIOMY PO3.LT
poboTwu.

CIIUCOK BUKOPUCTAHUX JIZKEPEJI TA JIITEPATYPU.

1. Kanaya, Akihiro and Woo, David (2000), Japanese banking crisis of the 1990 sources and
lessons //  IMF Working Paper [Emexrponnuit pecypc] — Pexum  goctymy:
https://www.imf.org/external/pubs/ft/wp/2000/wp0007.pdf

2. World Bank Open Data. The World Bank. [Enexkrtponnuii pecypc]. — Pexxum mocrymy:

https://data.worldbank.org/.

Yahoo Finance [Enexkrponnuii pecypc]. — Pexxum noctymy: https://finance.yahoo.com/

4. Trading Economics Financial Statistics [Enexrponnmii pecypc]. — Pexum mocrymy:
https://tradingeconomics.com/

5. Ceicdata Accurate macro and micro economic data [Exexrponnuii pecypc]. — Pexum mocrymy:
https://www.ceicdata.com/

6. NHK news chronology COVID-19 in Japan [Enextponnuit pecypc]. — Pexum
noctymy:https://www3.nhk.or.jp/news/special/coronavirus/chronology/?mode=all &target=2020
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7. Japanese Institution’s response to COVID-19 [Enexrponnuii pecypc]. — Pexxum mocrymy:
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Aoenwvzoepe T. B., k.e.H., 0oy. Podionosa T. A.
Qoecvkuini nayionanvuuil ynigepcumem imeni I. I. Meunuxoesa

AHAJII3 ®AKTOPIB ®OPMYBAHHSA BAJIIOTHOI'O KYPCY YWJII

Uwii € omHie0 3 HaWOuLIbII po3BUHYTHMX KpaiH JlatmHchbkoi Amepuku. Ile nepxama 3
BHCOKHMM CTYIICHEM BKJIIOYCHOCTI B MIKHApPOJHI €KOHOMIYHI BiTHOCHHH, IO TIATBEPIKYE
piBeHb BIAKPUTOCTI i1 ekoHOMikH, sikuil y 2021p. cknagae 6iu3bko 72%.

3a octanni 50 pokiB YUwmii 3a3Hana riauOOKHX CTPYKTYpHUX 3MiH. Lls mepkaBa mpoiimia
JOBTUH NUISX BiJl MOJNITUKH (DIKCOBAHOTO BAIIOTHOTO KYpPCY, SIKMW IiCIsl BIPOBAPKCHHS Ha
no4yatky 1980-TuX cHpUYMHHUB pi3Ke 3pOCTAaHHS PEaTbHOrO KypCy, IO MOCHIIMIIO 30BHIIlIHI
nucOallaHCu B €KOHOMIII, 0O BCTAHOBJIEHHS 1HQIISIIIHOTO TapreTyBanHs y 1989p. ta nepexony
JI0 PeKUMY THYYKOTO OOMIHHOTO Kypcy y 1999p., sikuii monomir i TOCSTTH CTaOUIBLHOCTI Ta
BUWTH Ha HOBMI €Tall €eKOHOMIYHOT'O PO3BUTKY, IO J03BOJs€ Ynii AEMOHCTPYBaTH 30POBY
MaKpPOEKOHOMIYHY aJIalTalliio 10 30BHIIIHIX MIOKIB 1 goternep [1].

Kypcu BamoT BimirparoTh 3Ha4yHy poOJib Yy BCTAHOBJICGHHI MOJITUYHOI Ta (hiHAHCOBOT
CTaOUIBHOCTI KpaiHU. AHATI3yI0UM YHJIIHCBKE TIeco, OYI0 TOCHIIIKEHO Taki (aKTOpH BIUIMBY Ha
HBOTO: MPOIIEHTHA CTaBKa 3a Jeno3uToM Ta rpomosa mMaca M1 B Yuni 1 B CIIA, nepxaBHi
BUTpaTH Ta OajlaHC MOTOYHMX omepauii y BincoTkax 1o BBII kpainu, peanbHuil BamoTHUMN
kypc, abcomotHuii [IKC, 06’emu mnoprdenbHOro iHBECTYBaHHS Ta 4YHCTa MDKHApOAHA
iHBecTuiitHa mo3uiliss (UMIII).

JlocaiaAuBIIM B3a€MO3B’ 130K HOMIHAJIBHOTO BAJIIOTHOI'O KYpCy Ta JJaHUX MOKa3HUKIB, OYII0
BUSIBJICHO, 1110 HAMOUIbIIIE KOPETIOTH 3 uniiiicbkuM reco UMII, aepkaBHI BUTpaTH Ta 6anaHc
MOTOYHMX omneparii. Bei iHi hakTopu NpoAeMOHCTPYBAIN HU3bKHUM PIBEHb 3aJIEAKHOCTI.

Ananizytoun ¢ickaiabHy nomrtuky Ywmm (quB.puc.l), MOXHA TPUMTH 1O BUCHOBKY, IO
npotrsarom 2001-2007pp. ta 2010-2013pp. pa3om 31 3MEHILEHHSAM JAEp>KaBHUX BUTpPAT, TOOTO,
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MPOBEICHHSIM PECTPUKTUBHOI (DICKaTBHOI TOJITUKH, BIAOYBAJIOCH IOCTYMOBE 3MIITHEHHS
YUJIIHCHKOTO HECO.
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Puc.1. /Ilnnamika HOMIHaJIBHOTO BamiOTHOTO Kypcy Ywmm Ta nepkaBHux BuTpat (% Bin
BBII) Y npotsrom 2000-2020pp.
JI>xepeso: BUKOHaHa aBTOPOM Ha OCHOBI JaHuX 3 Jukepen [2], [3].

Opnak y 2008-2009pp., 3aBOsku BBEACHUM AHTUIUKIIYHMM 3aX0JaM, a TaKOX
3MEHIIIEHHIO TOJATKOBUX HAJIXO/DKCHb BHACIIIOK YITOBUIHHEHHS €KOHOMIKHM Ta MAaJiHHS IiH HA
MiJb AepKaBHI BUTPATH 3HAYHO 3POCIIHU 3 IUJLTIO BiJHOBHUTH Oananc B OrokeTi. e 30impmeHHs
MPU3BEJIO 70 POCTy iH(IIALIL, 1, SK HACTIIOK, 0 HE3HAYHOTO 3HEIIHEHHS BaJIOTHOTO KYpCY.
Taxwuii 5 TpeH1 criocTepiraerbes nounHaroun 3 2014p.

Posrmsimatoun auHaMiKy 9UCTOi MDKHApOJHOI 1HBECTHIIIHOI MO3WIi Ha pHC.2, CIif
3ayBOXHUTH, IO JaHWW TOKAa3HUK BiT €EMHHH TPOTATOM YCixX pokiB, kpiM 2007p., Koou BiH
JOCATHYB CBOTO HaiBuIIoro 3uadeHss: 4,87 mupa.non.CLIA. Ie cBiguuts npo te, mo Yt €
«IUCTUM OOPKHUKOMY, a, OTXKE, ii 3000B’sI3aHHS 3HAYHO MEPEBAKAIOTH HAJl AKTHBAMHU.
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—e—HoMiHanBpHITIT BaTFOTHITI Kype, exchange rate CLP:USS$
—e—T11cTa MIZKHApOIHA 1HBeCTHINIITHA mo3miid (UMIIT), Y, mpapa mkana

Puc.2. [lunamika HOMIHAJIBHOTO BAIIOTHOTO Kypcy Ywmimi Ta 4YmMcToi MIKHAPOIHOI
iHBecTuniiHoi mo3uii Yuni npotsrom 2000-2019pp.
Jhxepero: BUKOHaHAa aBTOPOM Ha OCHOBI IaHKX 3 jkepen [2], [3].

CToCcoBHO KOpeTAIlii JBOX MOKa3HHKIB, TO Ha Tpadiky 6aunmo, mo npotsrom 2000-2007
pp. UMIII noxkpamryBanach, 110 CTajJO OJHIEI0 3 NMPUYUH 3MIIHEHHS YMJIIHCHKOI BAJIIOTH 3
yacoBuM JlaroM. OCTaHHE 3HAYHE 3POCTAHHS, SIK BKa3yBaJloch BuIe, Oyino y 2007p., ane Bxe
nourHatouu 3 2008p. YMIII mae cTabiabHO HETaTUBHY JUHAMIKY, 1110 3HOBY K TaK{ BAMOBIIAE
MOCTIMHOMY 3HeliHeHHIo Tieco 3 201 1p.
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[lono wacTku paxyHKy nmotounux omnepaiiii y BBII, To BapTo 3a3Ha4ynTy, 110 MO3UTUBHUN
OanmaHC, SIKUU CYNpPOBOKYBAaBCS YIOPOXKUYAaHHSM HOMIHAJIBHOTO KypCY UYWIIMCBHKOTO TECO,
CIOCTEPIraeThCs MPOTATOM JABOX MepioAiB (nuB.puc.l.3):

1) 2004-2007pp., xomu y 2006p. BiH AOCATHYB no3Hauku 4,5% - CBOro MakCuMyMmy 3
1980p., mo Oy/l0 CHPUYMHEHO BHUCOKOI IIIHOK Ha Migb Ta, B IIJIOMY, Ha TOBapH
TipHUYOA00YBHOI TayTy3i, OJHUM i3 JTiIepiB MO eKCIOPTY sKuX € Ynmi. [4]

2) 2009-2010pp., Komm Ticig 3HAYHOTO CHamy MiJ yac ekoHomiuHOoi kpusu 2008p.
OuHaMiKa OamaHcy pi3Ko BHWMIIIa B MpodimuT, sIKMK ckiagaB B cepeanbomy 1,6% y BBIL
[IpyumHOIO BHOTO CTAJIO TMAiHHSA 3arajlbHOi BapTOCTI IMIIOPTY. BapTicTh €KCIOPTY TaKOX
3MEHIIMIACH BHACIIOK ITaIiHHs IIiH, ajie¢ Ha HOro po3MipH Iie€ BIUTMHYIO MeHIe. [4]
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Puc.3. Jlunamika HOMIHAJILHOTO BAJIIOTHOTO Kypcy Umii Ta yacTku OajaHCy MOTOYHHX
onepartiii y BBII Yuni npotsrom 2000-2020pp.
Jhxeperno: BUKOHaHa aBTOPOM Ha OCHOBI JlaHKX 3 jukepen [2], [3].

[Tocriitanii pedinut paxyHky moTouyHuX omepariii 3 2010p. craB omHi€I0 13 TPUYUH
CTaOLILHOTO 3HEIIHEHHS YHIIIWCHKOTO TeCO, SKE IMPOJOBXKYEThCS 1 JoTenep - omke, Y
noTpedye OUTbIIE IHO3EMHOI BaJIOTH, HXK BOHA OTPUMYE, JIJIsl TOKPUTTS MIXKHAPOAHHUX YrOI.

PosrmsiryBIM nani rpadiku, MOXHA CKa3aTH, 110 JUHAMIKA YHIIIMCHKOTO TIECO HeraTUBHA!
nounHatouu 3 201 1p. BayroTa 3HEIIHIOETHCS. 3 OTHOTO OOKY, 1€ MO3UTUBHO BILIMBAE HA Mib Ta
CUPOBHHHI TOBapH, SIKi 3aiMaIOTh OLIBIIY YACTHHY B CTPYKTYpi eKcropTy Uwii Ta € oqHUMU 13
OCHOBHHX (DaKTOpiB BIUIMBY Ha OOMIHHUH KypcC Ieco, aJpke HHU3bKa BapTiCTh BAJIOTH CIPHE
MOJIMIIEHHIO TOPrOBOro OanaHcy. 3 IHIIOTO - 3HELIHEHHS TIECO CTBOPIOE BAIIOTHI PU3UKU IS
0i3Hecy 1 3MEHIIye KYIMiBEIbHY CIPOMOXHICTh TPOIIOBHX JIOXOJIB HACENIeHHs - TOOTO, €
MIAIPYHTSM JIJ11 MAKPOSKOHOMIYHOI HeCTa0lIbHOCTI.

HesBaxkatoun Ha Te, IO MUTaHHA PO MEPEeBard Ta HEAONIKH IUIABAIOYOTO PEKHMY
BAJIFOTHOTO KYpCY 3aJUIIAEThCS JUCKYCIMHOIO TEMOR, J0CBiI Yuii, 6€3CyMHIBHO, JOBOJUTH
fioro edexTuBHicTh. Kpaina 3mMoria mojosnana cTpax THY4KOro OOMiHHOTO KypCY, 3MEHIIMBIIU
HEBIAMOBIAHICTH OajaHCy, MOKPAIIMBIIN PO3BUTOK (PIHAHCOBUX, MOHETAPHHX, (PiCKaIBbHUX Ta
MOJITHYHUX IHCTUTYTIB 1 3MIIHUBIIM JOBIpy 10 MOMITUKH. [Ipm yMOBI MmaBaro4oro Kypcy
OpTraHd TPOIIOBO-KPEIUTHOTO PETYIIOBAHHS MOXYTh HE3aJeKHO BUKOPUCTOBYBATH CBOI
IHCTPYMEHTH JJIsl pearyBaHHs Ha IIOKHU, 3 SKUMH MOKE 31TKHYTHCS €KOHOMIKA, Y TaKuil crocio
JI0TIOMararoun HabJM3UTH PIBEHb BUITYCKY J1I0 BAPOOHUYOI MOTYKHOCTI €EKOHOMIKH.

CIIUCOK BUKOPUCTAHUX /IKEPEJI TA JIITEPATYPU.:

1. Elias Albagli. Comfort in Floating: Taking Stock of Twenty Years of Freely-Floating Exchange
Rate in Chile / Elias Albagli. — International Monetary Fund, 2020. — 43 p. [EnexkrpoHHmit
pecypc]. — Pexum noctymy no pecypcy: Comfort in Floating: Taking Stock of Twenty Years
of Freely-Floating Exchange Rate in Chile
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2. The World Bank, Official exchange rate (LCU per US$, period average) - Chile
[Enexrponnwuii pecypc]. — Pexum noctymy: Official exchange rate (LCU per US$, period
average) - Chile | Data (worldbank.org)

3. Balance of Payments and International Investment Position of Chile, IMF, International
Financial Statistics [Enexkrponnuii pecypc]. — Pexxum noctyny mo pecypcy: Balance of
Payments and International Investment Position - IMF Data

4. Preliminary Overview of the Economies of Latin America and the Caribbean, Chile / ., 2009. —
81 c. [Enexrponnuii pecypc]. — Pexxum noctymy: Preliminary Overview of the Economies of
Latin America and the Caribbean, Chile

Anexceeecvka I'. C., PhD
Ooecvkuil nayionanvnuil ynigepcumem imeni I. I. Meunuxoea

BILIUB ENIJEMIA HA EKOHOMIYHHMM PO3BUTOK KPATH

Po3BUTOK IMIO/ICTBA 3aBXKIM CYMPOBOKYBABCS PI3SHOMAHITHUMH CIIJEMISIMH SIKI MaJH
3HauHWH BIUMB. [IpoTsrom Bciei icTopii MIOACTBA crajaxu emiieMid 3HHIYBAJIN CYCIiIbCTBA,
BHU3HAYaJIM DPE3yNbTaT BiiiH, 3HMIIYBAIM LIl HAPOIH, aje TaKOX MapaJoKCaJbHUM YUHOM
CHPUSUIM PO3BUTKY IHHOBAIIIH 1 JOCATHEHB B HaYIll, EKOHOMILII Ta MOJITHYHUX cucTemMax [1].

CporonHi yncieHHi (pakTH cBiI4aTh MPo 301IbIIEHHS HMOBIPHOCTI BUHUKHEHHS MaHAeMii
3a OCTaHHE CTOpivus (MUB. Tabmuis 1) yepes 30UIbIICHHS KITbKOCTI MTOIOPOXKEH, IHTETparlii mo
BCbOMY CBITY, rio0anizanii, ypOaHizaiii, 3MiH B 3eMJIEKOPHCTYBaHHI 1 HETaTUBHOIO BIUIUBY
JIOJICTBA HA MIPUPOJIHE CEPEJOBUILIE.

Tabmus 1.
Haiioiabwi emigemii 2000-2020 pp.

Hazpa Pix KinbkicTb cMepTeit
SARS 2002-2003 770
Swine Flu 2009-2010 200 000
Ebola 2014-2016 11 000
COVID-19 2019 - present 3691554

JI>kepeso: CTBOPEHO aBTOPOM Ha OCHOBI [2; 3; 4].

3 2000 poky i1 B HACTYNHI POKM CHOCTEPIrajgocsi MOMITHE 30UIbIIEHHS YaCTOTH €MiIEMIH,
110 TAKOX IOB'SI3aHO 1 31 30UIBIICHHSIM YKCiIa BIPYCHUX 3aXBOPIOBaHb cepell TBapuH. Cranax
BAXKKOI'O TOCTPOro pecmniparopHoro cunapomy (SARS) mnouamacs Ha mno4arky UbOro
tucsuomitts B Kurtai. OgHak HOro mBHUAKO cTpuMainu 1 oOMexuiau B ocHoBHOMY Kutaewm, 1 110
cepeaunu 2003 poxy BiH OyB HpakTHUHO 3HMILEHUH. SARS BuKIMKae 3aKIONOTaHICTH Yy
BCHOMY CBIT1, OCKUIBKH TPU3BOJIUTH 10 cMEepTHOCTI 6siu3bko 10% [5].

3rigHo 31 3BiToM CBiTOBOTrO OaHky, emigemis EGona B I'Binei, JIibepii Ta Creppa-Jleone
3BeJIa HaHIBEIlb IONEpPEeAHI IHTEHCUBHMM EKOHOMIYHE 3pOCTaHHS LUX KpaiH, HaBITh HE
JIUBJISIYACH HA T€ LI0 BOHM OyiaM OAHMMHM 3 HaWOUIbII IIBHJAKO 3pOCTAIOUMX KpaiH CBITY. 3a
ouinkamu CitoBoro 6aHky, 3 2013 no 2014 pik 3pocTaHHs BaJIOBOTO BHYTPIIIHHOTO MPOAYKTY
B JliGepii 3uu3uBCs 3 8,7% no 0,7% uepe3 nuxomanky EGona 1 3HM)KEHHS LIH Ha CUPOBHHHI
toBapu, a 3poctanHss BBII B Ceeppa-Jleone 3um3uBca 3 5, 3% no 0,8%. 3poctanns BBII B
I'sinei B 2015 poui, nporno3oBanuit Ha piBHI 4%, BriaB 110 0,1% [6].

barato gocnigHUKIB 3 OISy HA 3HAYHE 3POCTaHHS KUIBKOCTI MaHAEMid, CTBEPKYyBaJI,
o0  BeJMKoMacuiTabHa riobanbHa TmaHjemis Oyna HemuHyda. | 1l mpumynieHHs
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MIATBEPUKYIOTHCSI BHHUKHEHHSAM TaHieMii KopoHaBipycy. Y Bceomy cBiTi COVID-19 choroani
€ HalOUTBIII PYHHIBHOIO MOJII€I0 JUIA BCIX KpaiH CBITY Ta BCIX cep KHUTTS.

Ieit kpu3a HE CXOXa Hi 3 SKOI 1HIIOIO, 00 BIOPATHCS 3 HAI3BUYAWHOIO CUTYAII€I0 B
chepl OXOPOHH 31IOPOB's, KpaiHaM JOBEJIOCS MOBHICTIO 3YIMIUHUTH €KOHOMIYHE KUTTS ITiJI 4ac
Benukoi camoizomsii. e Bukimkano cuibHANA €KOHOMIYHUH cran 3 yaciB Benukoi aempecii.
Macmtab 1 mBHAKICTH 00Bally ekoHOMiKM Oymu OesmpeneaeHTHuMH. Kpusza mopymms
100abHy (DIHAHCOBY CTAOUIBHICTH 1 MapajizyBaB HAHOUIBIII CETMEHTH CBITOBOI €KOHOMIKH.
3rimao ganuM MB® mangiasas cBitoBoi ekoHOMikH B 2020 pomi ckiaB 3,5%. Ame B 2021 pomi
OYiKyeThCs 3pocTanHs B 5,5% a y 2022 -4,2% [7]. Ane He TUBJISYNCH HA 1€, HACIAKHA MaHIEMIi
KOPOHABIPYCY MOXXYTh B HACTYyIHI 3-5 POKIB IOCTaBUTH ITiJI 3arpo3y PO3BUTOK CBITOBOI
€KOHOMIKH, 3aCTepiraroTh excneptu BcecBiTHhOro exoHoMiuHoro ¢Gopymy (BE®D) [8]. Kpim
TOTO, B pE3yJbTaTi MaHAEeMii MOXKE MOCHIMTUCS COIliajibHAa HEPIBHICTH 1 Ha HalOmmk4i 5-10
POKIB OCITAa0HYTH TEOMOJITHYHA CTAaOUTbHICTH. Takok B JaHiil cHUTyallii 3MIHIOIOTBCS BUIN
B3a€EMOJIIT KOMIIaHIA 3 KITI€HTaMH, JAHIFOXKKKA TOCTaBOK, Mojemi Oi3Hecy. Y TOH ke dac
MPUCKOPEHUH TM(GPOBHUIA PO3BUTOK MOKE MPHUBECTH 10 3POCTAaHHS dWCIa KidepaTak, a
perymsipHa po6oTa 3 A0My - 70 TipoOsieM 31 310poB'saM. | He3BakaroUW Ha TOYATOK BaKIIMHAIT
Big COVID-19, nanaemis 1ie A0Bro 0yze BIIMBATH HA CYCIIIbHE )KUTTS 1 EKOHOMIKY.
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Tonuap 0. 1., Anexceescvka I. C., PhD
Ooecvkuii nauionanvnuuil ynigepcumem imeni I. 1. Meunuxoea

OCOBJIMBOCTI ®OPMYBAHHA IJIATIKHUX BAJIAHCIB IIBJEHHOI KOPEI
TA CIHT'AIIYPY

[MnatixkHui OanaHC — 1€ HAWBAKIIMBIMIMK CTATUCTUYHUN JOKYMEHT B 30BHIIIHBOMY
CEKTOpI €KOHOMIKH, 1110 OMUCYE €KOHOMIYHI 3B'SI3KM KpaiHU 3 PELITOI0 CBITY 3a MEBHUI Mepiof
yacy. Lleil 3BiT BKiItO4ae B cebe BCl oneparlii, 3iicHEH] (I3MUHUMU 0CcO0aMU, KOPIOpaIisiMU Ta
ypSZIOM, 1 JOTIOMarae B MOHITOPUHTY PyXY KOILTIB JUIsl PO3BUTKY EKOHOMIKH.

[TiBnenna Kopess ta Cidranyp € mnepefoBUMHU KpaiHamu cBity. OOMIBI KpaiHM TiCHO
CHIBIIPAIIOIOTh 3 IHIIMMHU KpPaHaMH CBITY Ta MalOTh TICHI SIK €KOHOMIYHI TaKk M MOJITHYHI
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3B’s3ku. ExoHOMIKa 000X KpaiH € BIOKPUTOI 1 iX TMUIATDKHI OajaHCH JEMOHTYIOThH IIi
B3a€EMO3B’SI3KH 3 PEIITOIO CBITY.

Onuparounch Ha AaHi 000X KpaiH YiTKO MOMITHO, 1o nmoka3Huku [liBgennoi Kopei 3 2016
POKYy TMOCTYIMOBO 3MEHIIyBanuch. JlogaTHe canmpI0 BKa3zye Ha Te, IO KpaiHa aKTUBHO
eKcropTyBasia ToBapu Ta nociyru. [lokazuuku CiHramypy TakoX MaroTh JOJATHE CajbIo.

Jlo ckiagy paxyHKy IMOTOYHHMX OIepallii BXOJATh Taki CTaTTi: TOProBui OanaHc, OalaHC
MOCITYT, IEPBUHHI Ta BTOPUHHI JOXOIH.

ITokasuuku toproBoro Oamancy Cidramypy, ctanoM Ha 2020 pik, OUIbIII 3a IMOKa3HUKH
[TiBmennoi Kopei, 106T0 CiHramyp BHCTymae AakTHUBHIIIUM EKCIIOPTEPOM TOBApiB aHIK
[TliBnenna Kopes. bamanc mociyr mMae Taky K TEHIEHIIIO. [ OJIOBHUMHU CTaTTSMU EKCIIOPTY
Cinranypy € HaQTONPOAYKTH, ia, HAmoi, XIMiYHI PEYOBUHU Ta TPAHCIOPTHE OOJIATHAHHS.
ImmoptHEME TOBapamu CiHTamypy € €IeKTPUYHI MAaIllMHN YCTaTKYBAaHHA Ta iX YacTWHU, HadTa
Ta MPOAYKTH ii mepepoOKH, TutacTMacu Ta Bupoou 3 HuX. OcHoBHUMHU Tiocayramu CiHramypy €
TpaHCHIOPTHI Ta OaHKiBChKI mociyrn. CiHramyp — KpaiHa-mopT, TOMY 4epe3 Hel MpOoXOoIsiTh
TOPTiBeJIbHI MOPCHKI MAPIIPYTH Ta TYT BUTIIHI YMOBU KPEIUTYBaHHS B OaHKaX.

Hlomo excrnopty IliBmennoi Kopei, To me enexkTpwyHI MalIMHUA 1 yCTaTKyBaHHS Ta ix
YacTUHM, IJIaCTMAcH Ta BUpoOH 3 HuX. EHepreTnuni marepianu, Hadra, 6iTyMiHO3HI pe4OBUHH,
3aco0u Ha3eMHOT'0 TPAHCIIOPTY — TOBapH, siKi yacTimie Becworo [liBnenna Kopes imnoprye.

Hnsa exowmini IliBmenHoi Kopei moka3HWKHM TEPBUHHOTO JOXOAYy MAalOTh IO3UTHBHE
3HAa4YeHH, HAMOUTbIINI 00’ €M MPUOYTKY OTPUMYETHCS BiJl IHBECTHIIIN, TOOTO HAJAXOHKEHHS BiJ
iHBecTHLI nepeBuinye BUmaTH. OmiaTa mpami Mae HE3HAuHI MOKAa3HUKH, IMOPIBHSIHO 3
noxonamu Bij iHBectunid. Canbao nmepBUHHUX M0x0aiB B CiHTamypi Ma€ Bil’€MHI MOKa3HUKH,
TOOTO BUIUIATH HEPE3UACHTAM B KpaiHi MEPEBUILYIOTh HAJAXOKEHHS 13- 32 KOPJOHY.

Hedimur paxynky omepamiii 3 kamitamom y IliBmenniii Kopei cmoctepiraerbest Bech
JOCHiKyBaHUH mepiof, okpiM 2018 poky, Ta o3Hauae, 0 PE3UJCHTU KpaiHW B JaHUN 4Yac
3aIUIaTWIIA 1HO3EMIISIM Oulbllle, HDK OTpUManu Bij HHX. [IpodinuT paxyHKy omepamiid 3
kamitagom y CiHramypi 03Hadae, 1o rpomri HayTs B KpaiHy.

3rigHo 3 pochimkeHHsaM Jlapky, y mporeci po3utky IliBaennoi Kopei Hemany dacTuny
3aliMalOTh NMOKA3HUKU 3POCTAHHS MPUILIUBY KamiTany 1 BIIHOCHUX I[iH. 3pOCTaHHS MOKa3HHUKIB
NPUILTMBY KamiTaly Ma€ HaHOUTBIINE BIUTMB Ha 3pocTanHs goxo/iB B [liBnenniit Kopei. [3]

®diHaHCOBHI PaxXyHOK TAaKOX € OJHIEI0 3 OCHOBHHMX YaCTHH IJIATDKHOTO OajaHCy KpaiHu.
Posrisinemo noka3nuku piHancoBoro paxyHky Cinranypy ta IliBnennoi Kopei.

dinancosi paxynku Cinramypy Tta IliBnenHoi Kopei MmaroTh aojaTHI MOKa3HHUKH, IIe
O3Hauae€, M0 Ta BapTICTh AaKTUBIB, SKUMHU BOJOJIIOTh HEPE3UACHTU B KpaiHi, HE MEPEBUILYE
BapTICTh AKTHUBIB, SIKUMH BOJOJIIOTh PE3UJICHTH 3aKOpJoHOM. [HBecTuuii aysg 000X Kpain
MaloTh BaXIuBe 3HaueHHs. llinTBepmkeHHAM mboro € nocmikeHHs Jae-pyo Hong [4] sike
JEMOHCTPY€E, 10 MK IHBECTHIISIMU B HAYKOBO-JOCIIIHHUIIBKI pobou B cdepi iHpopmarii 1
€KOHOMIYHUM 3pOCTaHHSIM € TpsiMa 3aJeXKHICTb. T00TO, IHBECTHUII CTUMYJIOKOTHCS
eKOHOMIUYHUM 3pocTaHHsIM, 1 HaBmakd. [llogo ckiamoBux (iHAHCOBOTO pPaxyHKY, MOXKHA
CKa3aTH, 10 CcalibJ0 NpsMUX 1HBeCcTHIi CiHranypy € BiJl’€MHUM, TOOTO BapTICTh aKTHUBIB, K1
KOHTPOJIOIOTbCS HEpPE3UJIEHTaMU B KpaiHi y III POKH 30UIbIyBaJlach, CajbA0 MPSMUX
inBectuiiil IliBnennoi Kopei € momatHuM, TOOTO BapTICTh aKTUBIB, SIKI KOHTPOIIOIOTHCS
pe3ueHTaMH 3aKOPAOHOM Y L1 pokH 30uIbIIyBanack. Canpao noprdenbHux iHBecTHIiil Kopei
ta Ci"ranypy Oyno J0JaTHIM, TOOTO HEPE3UJCHTH 3aKyIUISUIN B KpaiHax OOprosi I[IHHI Hanepu,
aKIIii ToIo, i oTpuMaHHs NpuOyTky. Caybo iHIIKX 1HBECTHIINH CiHranmypy € J0JaTHUM, a
[Tisgennoi Kopei Big’emHum. [HII iHBECTHIT CKJIafarOTh HE3HAUHY YacTUHY (DIHAHCOBUX
noTokiB. CiHramyp 3 KpaiHOIO 1HBECTOPOM B IPOEKTH, SIK1 MOB’SA3aHI1 31 IITYYHUM IHTEIEKTOM,
Ki0epOe3neKoro 1 30epekeHHs KOH(DIIEHIIHHOCTI, a TaKoX OyJie 1HBECTYBaTH B HOB1 00JIacTi B
MIATPUMKY PI3HOMaHITHUX 1HimiaTuB [5], [6].

Jns dopMyBaHHS MO3UTHBHOIO IUIATDKHOTO OanaHcy uis 000X KpaiH NepIIoYeproBUM
3aBJIaHHSIM € PO3BUTOK €KCIOPTY, @ TAKOXK IMIOPTO3aMIHHMX BUPOOHUITB. OHAK 3 TOUKH 30PY
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MaKpOEKOHOMIYHUX B3a€MO3B'3KIB PyX (DIHAHCOBOTO PaxyHKY € HE MEHII BaXKJIMBUM (HDaKTOPOM.
BaxnmBoro € 3amaya (opMyBaHHS CHPUSTIMBOTO 1HBECTHIIMHOTO KiIiMary B KpaiHi. Bemmke
3HAYEHHS MaroTh 1 GopMmu, 1 SKICTh iHBecTHIIA. KpiM TOro, IUIsi MOJIMIIEHHS IUIATKHOTO
6anancy IliBgennoi Kopei HeoOXi1HO MPOJOBKUTH POOOTY 3 MOI0JIAHHS BHATOKY KaIliTaliB.
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Kopuazuna B. A., cm. euxkn. bopucoe M. IO.
Qoecckuii nayuonanvuvlit ynueepcumem um. U. H. Meunuxosa

BJIUAHUE I'NIOBAJIN3AIIMA HA DKOHOMUWYECKOE U COLIUAJIBHOE
BJAT'OCOCTOSHHME HOPBEI'MA

I'moGanu3anusi cerogHs sIBJISETCS OAHUM M3 BEAYIIMX MEXaHU3MOB PAa3BUTHS MHUPOBOTO
XO03siCTBa ¥ HOBBIM OTallOM HMHTEPHALMOHAIM3AIMA XO3AWCTBEHHON JIESTEIHbHOCTH.
['moGanu3annoHHbIE MPOLIECCHl BCTPEUYAIOT KaK MOJICPKKY, TaK M ONACeHUs B CTpaHaxX MHpa,
YTO CBHJETENBCTBYET O BBICOKOM TUHAMHUYHOCTH OTUX ImporeccoB. Cam QeHOMEH
rnofanu3anuy TpeACcTaBiIseT co00il KaueCTBEHHO HOBBIM JTam YCHJICHHS B3aUMOCBS3H H
B3aMMO3aBUCUMOCTH HAllMOHAJBHBIX IKOHOMHK.

[Tponecerl rmofann3anuu MPOAOIDKAIOT PACIPOCTPAHATHCS HA BECh MHUpP, HE 00XOnsd U
CKaHJMHAaBCKUE peruoHbl. CerofHs CKaHIAMHABCKas SKOHOMUYECKas MOJENb TPAIUIIMOHHO
CUMTAETCS OSTaJOHOM, OJIHAKO, HEB3HMpas HAa BCIO MOIIHOCTh M YCTOWYMBOCTH HKOHOMHUK
CKaHJMHABCKUX CTPaH OTHOCUTEJIbHO BHEIIHUX I100AIbHBIX SKOHOMUYECKHUX, TOJTUTUYECKUX U
COLIMATILHO-KYJIbTYPHBIX M3MEHEHUHN U TeHIEHIIUH, r100anu3alus BIUsIeT U Ha HUX.

Ha npumepe Hoperum ObUIO NpoaHATIM3UPOBAHO, KaK IioOanu3anust BIMSET Ha
0J71arocOCTOsSIHUE CTPaHbl. 32 OCHOBHBIC (DAKTOPBI BIMSHUS ObUH B3sATHI 00beM dkcropTa (EX),
oobem wumnopra (IM), Muaekc dvenoseueckoro pasputusi (HDIndex) m mputoku dmcThIX
uHBecTuimid u3-3a pyodexa (Netinflows). Tlokaszarenem 61arococTosiHUsI CTpaHbl BBICTYHAET
BBII na aymy nacenenust (GDP/C). B pesynbTare mocTpoeHus! perpeccuu, Obuia MOJydeHa
CJIEIYIOIIAst MOJECIIb:
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GDP/c = 0,937*Ex + 0,130*Im + 0,008*HDIndex - 0,016*Netinflows

Mopenp oLieHeHa Ha OCHOBE crathucThueckux AaHHbIX 3a 2000-2020 roasl, MOJy4eHHBIX
W3 CTaTUCTUYeCKOM 6a3pl Bcemupuoro banka [1, 2, 3].

brina BeIsBIICHA TpsiMasi 3aBUCUMOCTh MEXKIy O0ObeMaMHu IKCIIOpPTa C OJIArOCOCTOSHHEM
CTpaHbl, YTO HE YIWBHTEIIBHO, MOCKOJbKY HopBerms - 3T0 cTpaHa, OpHEHTHpPOBAaHHAs Ha
IKCIIOPT, B IEPBYIO OYepeb ChIpbs. [1o Mepe Toro, Kak cTpaHa HapaluBaeM 00bEeMBI IKCIIOPTAa,
pactupsieT phIHKA COBITA W YCHIIMBACT CBOIO CIEIMATU3AINI0, HACEICHUE YYBCTBYET CeOs
JydIne, Tak Kak OOJbIIOe KOJWYECTBO JI0XOJa OT TOPTOBJIM M JAPYrod MEXIYHApOHOU
NESATETLHOCTH TOCYAApCTBO TPATHT HA TIIOBBINICHHS YPOBHS COIMAJILHOTO OOCCIICUYCHHS,
3apaO0O0THOM IIIATHI, CHCTEMBI OOpa30BaHUS W HAIMOHAJIBHOM WHHOBAIIMOHHOM CHUCTEMbI. B
2014 romy oObemsbl skcropta coctaBwin 194 mapa. gomr. CHIA, a B 2020 mo maHHBIM
HEKOTOPBIX UCTOYHUKOB 3HaUCHUE CHU3WIOCH 10 82 MiipA. gosui. CIIA. B cBoro ouepenr BBII
Ha JYIIy HaceJICHWS WMEN CIICIYIONMe 3HAYCHUS COOTBETCTBEHHO - 97 ThicSY Aol u 74
teicsia ot CILIA [1, 2]. Cokpamienne o0bema 3xcropta HopBeruu 3a mociiegaue 6 JeT MOKHO
CBSI3aTh ¢ HECTAOMIILHBIM SKOHOMHYECKHUM, COITHATBHBIM M IMOJTUTHICCKUM (POHOM B MHDE.

Taxke wHTEpecHBIM (AKTOM SBISETCS OOpaTHas 3aBUCHUMOCTh MEXAY OObeMamMu
WHOCTpPaHHBIX WHBeCcTUIIMK W pazMmepom BBII Ha nymy Hacenenus. M 370 MOKHO OOBSICHUTH
TEM, YTO TIPH YMCHBIICHUU YPOBHS MOJydaeMbIX MHBECTHUIIMN W3-3a pyOeka, IPaBUTEIHCTBO
HopBernu npuHUMaeT Mephl 10 TMPHUBJICYCHUIO HACCIICHUS K BHYTPCHHEMY WHBECTHPOBAHHMIO,
TEM CaMbIM ITOBBIIIAS JIOXOJbl HE TOJBKO JUIS OFJDKETa TocyaapcTBa, HO M JUIS KaKIOTO
YyeJloBeKa B JOJITOCPOUYHOM mnepcnekTuBe. Tak, Hampumep, B 2018 roay yncTble HHOCTpaHHbBIE
MOTOKH KanuTalla B IJIATEKHOM OallaHce CTpaHbl cocTaBmwiun -5,6 mupa. moyn. CIIA, a BBII Ha
nyiry HaceneHus: coctaBui 81 Teic. gosn. CIIA. Ho, yxe B 2019 roay moToku HHOCTPaHHOTO
KanuTana B miaréxHoMm Oanance Hopsernum coctaBuiu 10,7 mapa. gomn. CHIA, a 3HadeHue
BBII Ha nymy HaceneHus: cCokpatuioch A0 75 Teic. po. CIIA [3].

l'oBops o BiMsHUM Ti00anu3alMd Ha SKOHOMUKY M B II€JIOM Ha OJIaroCOCTOSIHHE
CKaHJMHABCKUX CTpPaH, CTOUT OOpaTHTh BHUMAHHE HE TOJIBKO Ha HEraTHBHBIC TMOCIEICTBUS.
Tak kak BO MHOTOM 3TOT MpPOIECC CIOCOOCTBOBaN (HhOPMHUPOBAHUIO CTAOWIBHBIX TOPTOBBIX,
(UHAHCOBBIX M HH(DOPMAIIMOHHO-TEXHOJOTUYECKUX CBS3€H CTpaH CeBepHOH EBpombl ¢
BHEIIHUM MHUPOM; OCOOCHHO 3TO 3aMETHO IO TaKOMY KOHCEPBATHUBHO-HACTPOCHHOMY
rocynapctBy kak Hoperus. HecMoTps Ha HeraTuBHbIE TIOCIEICTBUS  MHUPOBOTO
skoHOMHUYeckoro kpusuca 2008 roma, ceBepHOE KOPOJIEBCTBO BOCCTAHOBWIIOCH IOCJE HETO
obicTpee, ueM EBpoma, u yxe Kk koHiy 2011 roga mpoaoiKuiIo 1eMOHCTPUPOBATH XOPOIIIHE
nokazatenu pocta skcropta U BBII, BHemHero 6ananca u rocynapcTBeHHbIX (GuHaHcoB. Ha
JAHHBII MOMEHT 3TU MOKa3aTeJIM CHUZWINCH U3-3a TSHKEJION SKOHOMUYECKON CUTyalluu B MUPE
Beaneacteue nangemun COVID-19 [4]. CxkanguHaBckass MOJENb SBISETCS ILIOJOM YCIEIIHOM
MOJIUTUKUA OOBbeAMHEHUsI (aKTOPOB d(HPEKTUBHOCTU M CIIPABEIIMBOCTH B PEIICHUM TPOOIIEM,
BbI3BaHHBIX Tio0Oanu3aruedd. CyTh CKaHIMHABCKOM MOJENM 3aKIIOYaeTcsi B COYETAaHUU
KOJUIEKTUBHOTO PAaCMpeeICHUs] PUCKOB, MEXKIYHAPOIHON OTKPBITOCTU W BBISBICHUU CaMBIX
pe3yabTaTUBHBIX HANPaBJICHUN pa3BUTHs CTpaHbI [5].

Uto kacaercs rimobanu3aliiu, TO Ha CETOMHSIIHUA ACHBb Juaepbl HopBeruu mnpunum x
o01ieMy BBIBOJlY, YTO HE CJIEAYyeT MpUOerarh K MOJUTHUKE, HANPaBICHHOW Ha CIEpPKUBAHHE
rnmobanm3anun  [6]. HanporwB, HeoOXoauMo MpPOBOAWTHE  pedOpPMBI,  MOBBIIIAIOIINE
HallMOHAJFHYI0 KOHKYPEHTOCIIOCOOHOCTh, OCHOBAHHYIO Ha 3HAHUSAX W IMPOU3BOIUTEIHLHOCTH;
MPUHUMATD YTIYOJIEHHE MEXKTYHAPOIHOM crielnanu3aiuu, a He 00pOThCsl C HEM.

CIIMCOK BUKOPUCTAHUX /I’KEPEJI TA JIITEPATYPHU:

1. Norway trade data. World Bank. [Enekrponnuii pecypc] - Pexum mocrymy:
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MEPCIIEKTUBH MOJAJIBIIIOTO PO3BUTKY EKOHOMIKH IOJIBIII B
YMOBAX I'JTOBAJIIBAIIIT

3a octaHH1 25 pOKiB MOJBChKA EKOHOMIKA MOJIBOIIACh Y po3Mipax, 3a peanbHuM BBII. Illo
crocyetbcs BBII na nymy nHacenenns (3a IIIIC), ITlonmpma ckopoTwiia po3puB Maibke
HaIoJIOBMHY, TepeMicTuBIMCh 3 32 10 60 BiICOTKIB CepelmHbOTO TOKa3HWKA IO 3axigHii
€spori (€C-15). lopiune 3pocranas BBIT mix 1991 i 2008 pokamMu CTaHOBWIJIO BpaskarOunux
4,6 BimcoTka. 3pocTaHHS TpUBaiIO 1 Hagami, ockiibku [lombima Oyma e€nuHOIO KpaiHOKO B
€Bponeiicbkomy Co1031, IKa YHUKHYIA CIIay i 9ac (PiHaHCOBOI KPH3H.

Cporonni Ilonpima - BXOAUTH O BOCBMH HalOUIBIINX €KOHOMIK €Bpomneiicbkoro Coro3y
3a peasibHUMH TToKa3HuKamMu BBII, i BoHa Ma€e icTOpiro 3pocTaHHsT EKOHOMIKH MPOTITOM O1IbIIe
JIBOX JIECSTHIITH. SIK pe3ynpTaT, KpaiHa roTOBa CTaTH HOBUM JIBUTYHOM 3pOCTaHHS €BpOIH.

3poctanns [lompuii 6a3yerbcs Hacammepel Ha JUHAMIYHOMY €KCIIOPTi, CHIIBHOMY
BHYTPIIITHHOMY TIOTIHTI, MiBUIIICHH] MPOAYKTUBHOCTI, IpsiIMUX iHO3eMHUX iHBecTuiisx (I11I) ta
npuruBi komrtiB 3 €C. Ile 3pocranHs Oyno miaTrpuMaHe OYpXJIMBOIO aeMorpadidyHOo
cutyariero 1980-x pokiB, a TakoXX CTaOUIBHOIO 0aHKIBCHKOIO cHCTeMOro. OHaK, HAaBKOJIMIIIHE
cepenoBuIne 3MiHWIOCS. [[eski MakpOeKOHOMIUHI TIOKa3HUKH, BKitodatoun oOcsr I1II, piuny
MPOAYKTUBHICTH T PICT €KCIIOPTY, CIIOBLILHIOIOTHCS.

Icnye 2 Ham3BUYAlHO Pi3HI MOTEHIIIHI nporuo3a Ha 2025 pik. [lepuii, KOHCEpBaTUBHUI
BapiaHT - 11e 3BUYHUMN it Oi13Hecy cieHapii, 3a sxoro BBII [loabii 3pocTtaTume nmomMipHUMU
Temnamu 2,6 BIICOTKA LOPOKY - cepeaniit Temn 3 2008 poky. Y Mozeni 3pocTaHHs, CTBOPEHOIO
I'mo6anbaum iHcTUTYTOM MakKinci [1], TeMnu 3pocTaHHs KaliTadbHUX BKJIaJI€Hb HE3HAYHO
BIAJyTh, €KOHOMIKa CTHUKA€ThCSI 3 HETATHBHUM BIUIMBOM JeMOrpadiyHUX 3pYIICHb Y
poro3uuii podouoi CHIIM, a 3pOCTaHHSA TEXHOJOTIH Ta €(EeKTUBHOCTI HE MPUCKOPIOETHCS.
SAxmo ueit cueHapiii po3BuHeThes, To 10 2025 poky peansuuit BBII Ilompmii Ha mymry
HaceseHHs nepeitne 3 60 1o 70 BigcotkiB Big piBHsA €C-15 (3 Touku 30py [IIC), nocaraysum
piBHS Takux KpaiH, sik [lopryranis yn Kinp. nmparayTd OpUIIBUALINTH PO3BUTOK, 100 CTaTH
eKOHOMIKOI €Bpomneiicbkoro Coro3y, 0 HAWIIBHIIIE 3pOCTA€ 3a HACTYIHE ACCATUIITTS.
3HayHUM (PaKTOPOM B PO3BUTKY 11bOTO ciieHapis Buctynae enigemis COVID-19 - sk ocHoBHU
HEraTUBHUM (PaKTOp BIUIMBY HA €EKOHOMIKY.

3a gpyrum, aMmOiiiHuUM creHapieM, [lonpmia mocsrna 6 mie OUTBLIOrO MPOLBITaHHS, 13
3poctansiM BBII mopiuno y nepion mix 2020 1 2025 pokamu Buie 4 BifcoTKiB. [Iporno3
no3BosinTh nocraButu BBII na nymy Hacenenns B [Tonbmai B 2025 pori Ha piBHI 85 BIICOTKIB
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BiJl MMPOTHO30BaHOTO cepeaHboro nokazHuka B €C-15. Take 3poctanas no3Bonuth [lombimi
nocsirtu piBHs He numie [lopryranii Ta Kinpy, a # Icnanii, CnoBenii un HaBiTh ITamii. [Tonbima
CTaHe TJI00aJbHOI0 KOHKYPEHTOCIIPOMOXKHOIO —TEPEOBOI0 E€KOHOMIKOIO Ta 3HAYHUM
excrioprepoM ToBapiB Ta mociayr. I1lo6 mocartu Oinbm amGimiitHoro crenapito, [lonbii He
MOTPIOHO BIAMOBIATHUCA BiJI CBO€I MOJEIl 3pOCTaHHSA, aine OyayTh MOTPiOHI MOTYXKHI
KOJIEKTHBHI 3ycwiuid. JomaTkoBi TiepeBard Jis NMPUCKOPEHOTO 3POCTAHHS €. OCBIUEHA Ta
noctynmHa poboda cwia; reorpadiuna Omu3pKicTh a0 3aximHoi €Bporu, Pocii, Ykpaiam ta
brmuspkoro Cxoxy; BeNMWKH BHYTpPIMIHIA MOMUAT 3 00Ky 38 MIiTbHOHIB HaceleHHS; cTaOlIbHA
MaKpOEKOHOMIYHA CHUTYAIlls; Ta Jeal CIPUSITIMBIIINM AUTOBHM CEPEIOBHUIIIEM.

CueHnapiii 3BHUHOTO BEACHHS OI3HECY, PIYHHMI MPHUPICT SKOTO CTAaHOBUTH 2,6 BIACOTKA,
MOJKe 3JaTHCSl JOoCTaTHIM g Iloablmi, aje B HUHINIHIA CBITOBIH €KOHOMIIl BIH Mae€ IEBHI
pusuky. BimHoBneHHss €Bponu micis 1M ATUPIYHOI (PIHAHCOBOI KPHU3W 3ATHIIAETHCS KPUXKUM.
Exonomika Ilompmni ctae Bce OUTBII 3aJIGKHOKO BiJl €BPOIEHCHKOTO CEPENOBUINA. Y TaKUX
YMOBax JIJIEpU MOXYTh BTPATUTH OOEPTH 1 BPEIITI-PEIIT CTATH BIICTANIUMHU. [HIIIaTHUBA, Ky
J0CI  JEMOHCTPYE TIONBCHKUW  ypsii, CBIAYATH TPO Te€, MO0 BIH TparHe CTaTh
KOHKYPEHTOCIIPOMOXXKHMM y CBITOBOMY MacmiTabi. Mojenb MNOBUIBHIIIOTO 3pOCTaHHS He
MIIXOANUTH IS 33I0OBOJICHHS IIHOTO MIPArHEHHS; MOJIENb ISl OUTBII TPOTPECUBHOTO 3POCTaHHS
OJTHOYACHO Y3TOJDKYETHCS 31 CBITOBUMH TEHIEHIIAMH 1 HeoOximHa [lonpmmi uist HOCSTHEHHS
BHII[OTO PIBHS Yy CBITOBOMY MacmiTabi. OqHaK AOCATHEHHS aMOIIIIHOTO CIIEHApPII0 Mpe ' IBUTh
KpaiHi BEJIMKI BUMOTH, & YCITiX BUMaraTuMe JOBTOCTPOKOBOTO OaueHHS, Y3rOHKEHOTO MiAX0My
Ta CyBOPOTO BIPOBa/DKCHHS. [loJbIa € OHUM 13 CBITOBHX JIJIEPIB Y CEKTOpi Oi3HEC-TIOCIYT,
0cO0JIMBO SIK Miclie IPU3HAYEHHS JJIs1 CTOPOHHIX a00 odimopHux 6i3Hec-mocnyr. Po3mmpeHHs
nporo cexropy B I[lompmii Bumepenmno pemry kpain LlenTpanbHoi €Bpomnu 1 3pocio BTpHUi
mBuame, HK B Iuail. Ha manuii MOMEHT y MOJIbCBKOMY ayTCOPCHHIOBOMY CEKTOPI IMpalioe
noHaz 160 tuc. moaei y nonan 530 neHTpax.

[Tompmia Mae yHiKaJIbHY KOMOIHAIIIIO TepeBar y poJii ocTadaibHUKA MEpeIoBUX Oi3Hec-
nocayr. Ciogu BXOAATH YHCICHHI TaJaHTH, 3PYyYHO pO3TAIlIOBaHI B CYYaCHUX MicTax 3
MEHIIMMH BUTpaTaMH, HDK y 3aximHiid €Bpori, ame momiOHOi sikocTi, yacoBuit mosic €C Ta
3BUYHUHN IOPUIMYHUN KOJEKC. 3a MpPaBUIBHOTO IOEJHAHHS 1HINIATUB Ta BIOCKOHAJICHHS
TIOJIITUKUA CEKTOp MOke posmmproBatucs 10 450 tuc. g0 600 THC.poOOYMX MiCIb MPOTATOM
HacTynHuX 10 pokiB Ta Big 90 trc. 10 150 THC.y BIAMOBITHUX CTYXKO MiATPHUMKH.

3amia pocTy EKOHOMIKHM, MOXKHA 3aJy4MTH Taki KOMIaHii, L0 HaJaloTh IOCIYTH
YIPaBIIiHHS IPOIIECOM MO3HMKH Ta IMOTEYHOTO KPEAUTYBaHHS, 0OPOOKU MOJITHKH Ta MPETEH31MH,
aHaJi3y BEJIHMKHX JaHUX, JUCTAHLIWHOI I1arHOCTUKU CTaHy 370pOB's Ta JaHUX 30epiraHHs,
cepea IHIIUX MOCIYT.

[lo6 3a0e3meunTH MOANBIIE 3pPOCTAHHS Taly3ei IMOCIYr, MOXHA PO3TJSHYTH Taki
3aXO/IH:

1. AnmantyBatu OCBITHI TporpaMu JUisi 3a0e3redyeHHs OUIbII CHelialli3oBaHUuX NOTped
CEKTOPY, BKIIOYAIOYM BOJOMIHHS 1HO3EMHOIO MOBOIO Ta CIELiali30BaHy TEMaTUYHY
EKCIIePTU3Y B TaKUX Tally3sX, K BUSBJICHHs (DIHAHCOBUX IIaxpaicTB abo BenuKki jaHi ( 6i3Hec-
aHaTITHKA)

2. 3anpomnoHyBaTH IMOJIITUKY CTUMYJIOBaHHS TMOJICHKUM JijepaM (iHAaHCOBHX Ta
CTPaxOBUX TOCIYr JUId 3a0XOYEHHs MacumTabiB Ta €(QEeKTUBHOCTI, HEOOXIIHUX IJIs
MDKHApOJHOI KOHKYpPEHIIii, BUKOPUCTOBYIOUU 1H(QPACTPYKTYpPY HEp>KaBHUX MIANPUEMCTB Ta
MOJIbCHKUI PUHOK KaIliTany

3. Po3pobutu Ta iHaHCYBaTH IIMPOKHIM MDKHAPOAHA KamnaHis 3 nmpocyBaHHs [lonbuii sk
€BPOINEHCHKOTr0 YEMITIOHA ayTCOPCUHTOBHX Ta O(PIIOPHUX AIJIOBUX MOCIYT

4. JlomoMoxiTh HalOUTbmuM wmictaM [lonblii cratu MarHiTamMud Jjisi  1HBECTODIB,
CTBOPUBILIU LIEHTP peecTparlii Ta cayOu MIATPUMKH IHBECTOPIB CBITOBOTO KJIacy

5. CTBOpUTH MOTYXKHI Tajly3€Bl acolialii JyIsl pO3BUTKY rajly3eil eKOHOMIKU Ta Y3TOKEH1
OCBITHI MporpamMu Ta CTaHIapTH; NOOYAYBaTH «IEHTP PpEECTpalii» CBITOBOTO Kiacy s
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0OCJTyrOByBaHHSI BCIX 1HO3€MHHUX I1HBECTOPIB, $KI PO3TJSAAIOTH MOXKIMBICTh CTBOPEHHS
¢inancoBux neHtpiB y [lompmi.

o6 Ilompma oTpumana crtaTyc OAHIE] 3 HaWPO3BUHEHINIMX EKOHOMIK CBITY, BOHa
MOBUHHA OyA€ poCcTH 3HAYHO mBUAMMMU TemnaMu. Ockutbku [lonbina Bke € pO3BUHEHOIO
€KOHOMIKOI0, TaKOrO 3pPOCTaHHS BIACThCS JOCATTH JIMIIE 3a JOMOMOTOK)  BEIUKOT
Oararoraiy3eBoi mporpamMu TpaHchopmarlii: mojaojaHHs Oap'epiB 3pOCTaHHS, 30CEPEIHKYIOUH
yBary Ha TIpHUYOJOOYBHIN Taily3i, €HEPreTUYHOMY CEKTOpl Ta CUIBCHKOMY TOCIOJAPCTBI;
PO3IIMPEHHSI CEKTOPIB 3 BHCOKUM IIOTEHI[IAJIOM, 30CEPEAMBIINCH Ha TMEpeAoBUX Oi3Hec-
MOCIIyrax, BUPOOHHIITBI TPOILECIB Ta TepepoOIll XapyoBUX MPOAYKTIB, JTOCSTHEHHS
€KOHOMIYHOTO TIPHCKOPEHHSI TEXHOJIOT1i, 30CepeKYI0U yBary Ha MepefoBiid BUPOOHUUIN Ta
(hapMareBTUUHINM TPOMUCIOBOCTI; TPUIUHEHHS JEMOTPaIIHOTO CTUCKY.

CIIUCOK BUKOPUCTAHUX J’)KEPEJI TA JIITEPATYPU
1. Wojciech Bogdan, Daniel Boniecki. Poland 2025: Europe’s new growth engine [EnexrponHwmii
pecypc] - Pexum noctymy:https://www.flandersinvestmentandtrade.com/
export/sites/trade/files/attachments/Poland%202025_full_report%20McKinsey.pdf
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CYYACHI TEHAEHIII PO3BUTKY CBITOBOI'O PUHKY TEXHOJIOI'TH B
YMOBAX I'JTOBAJIIBAILIIL

I'mobamizamis - OnaromaTHUH TPYHT JUIS CTPIMKOTO 3pPOCTaHHS TIIOTOKIB 3HAaHb Ta
nommpeHHs iHdopmariii. [lo3uTuBHMIA BHeCOK TioOami3amii CTaBIATH IIiJ] CYMHIBH, Ta
HEMOXJIMBO 3allepeyyBaTH 110 BOHA CIPHUSE MOUIMPEHHIO TEXHOJOTHI y CBITOBOMY MaIuTaodi.
3apyOiKHI 3HAHHS CTAalOTh BCE OUIBII JOCTYITHUMH 3aBISKH TioOamizamii. A pHUHKH, IO
PO3BUBAIOTHCS MIJITPIBAIOTh MIDKHAPOJIHY KOHKYPEHIIIO 1110, B CBOIO 4Yepry MiJACHIIOE
nparHeHHs GipM 10 BOJIOIHHS IHHOBAIISIMHU Ta BIPOBA/DKCHHS 3aKOPJIOHHUX TEXHOJIOTIH.

[IpoBimHI CBITOBI €KCIIEPTH BBaXKalOTh, 110 Taka, CBOTO poaAy “ HEOIHIycTpiamizaris’
CTaHe CITACIHHSAM ]IS CBITOBOI €KOHOMIKH Ta JOMOMOYKE BUBECTH ii 31 cTarHaiii. OvikyBano, [T
TparnchopmyTh chepy TenekoMmyHikamiid, posBar, 3MI, po3apiOHy TOpTiBItO, OaHKIBCHKA
cnpaBa, MemuiuHa. llepexim 10 1HMQpPOBOi EKOHOMIKM, IO BIAMOBIJAE CBITOBHM
TEXHOJIOTIYHUM TEHACHIIAM JOoIloMarac 3aMiHATH OI13HEC-MOIEl ChOTrOACHHA Ha OLIBII
MOJICpHI30BaHI.

Macmta6ni 3miau B IT npusBenu 10 Bceoxoruiowdoi nudposizaiii Ta 0y1yBaHHS HOBOI
“p03yMHOI” €KOHOMIKH. BOHU 3HaXOTh CBiM MPOSIB Y :

- mnepedopMaryBaHHi Oi3HeCy Mija BIUIMBOM “IHTepHeTy peuein”

— 3MEHUICHHI Baru JIIOJCHKOTO PECypCy

- mnpoueci 36amxenHs [T 1 onepaniifHol TisIBHOCTI

- BHUKOPUCTOBYBAaHHI TaJPKETIB Ta PI3HUX Mporpam Ui 3a0e3nedeHHs Oe3neKu
0COOMCTHX JIaHUX Ta 3aXUCTY Ol3HECY

— agaii3l BENIUKUX MACHBIB JaHUX Ta IX KOMITUIIOBAHHS

—  CMapT-TIPUCTPOAX

- EeKOCHCTeMax II0 CTUMYIIOIOTH po3BUTOK [T mociyr

- IUTYYHUH IHTEJIEKT

[ToTtenmian muppoBUX TEXHOJIOTIH 3 YAaCOM PO3IIMPIOETHCA 1 Ja€ 3MOTY MiHIMI3yBaTu
YacoBl BUTpPATH TPH BUKOHAHHI MIOOAJIBHUX TPaH3aKIK 3 JOMOMOTOK I1HHOBAIIMHUX Ta
TEXHOJOTIYHUX TUIaTGopM. AJsie CTPYKTypa MOIIMPEHHS LU(PPOBUX TEXHOJOTIH  JIOCHUTH
HeonHopigHa. Tak, 3rimHo 3 maHumMu 2018 poxy MiKHApPOJHOTO COIO3Yy €IEeKTPO3B's3Ky 6,4
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MUTbsIpia @0OHEHTIB MOOLIBLHOTO 3B'S3KY (10 cTaHOBUTH 80% BiJ 3arajJbHUX KOPHCTYBAdiB)
3HAXOThCA B KpaiHaX, M0 PO3BUBAIOTHCS, 37e0uTbmoro B Kurai ta Iaaii. Takox BpakaroTh
TEeMIIM MomupeHHs MoOupbHOro IHTepHeTy y Kutai, mo B 2018 porii nepeBUIIIIN KUTBKICTh
MiAKTI049eHb 31 cMapTdoniB B 1 mupa. [lpo te, mo cBit nornmuayna enoxa nu@posizamii Takox
CBIUUTH 1 cCyMa MDKHApOJHUX EJIEKTPOHHHUX TpaH3akuii y po3mipi 16 tpm.mon. CIIA, a me
13,8 % Bim cBITOBHX MpoJaxiB, K CTBepkye International Data Corporation. Born Takox
MIPOTHO3YIOTHh MamTaOH1 raiy3eBi 3MiHA B HarOmmwkdl poku: 1T(72%), Tenekomynikarii (66%),
po3Baru Ta 3MI (65%), puteiin (48%), OankiBchbka crpaBa (47%), GiomeneruHa (38%).
TexHomorii BUKOPHCTOBYIOTHCS KOMIMAHISIMH SIK 3aci® aisi CTBOpeHHS Oi3HEC Mojenei Ta
MakcuMmizaii npuOyTKy. 3apa3 KOMMIaHil MOTYydUIN AOCTYI 0 SKICHIIIOI 00pOoOKH JaHuX, N0
SIKOT BCE MEHIIIE 3aydaeThes JoauHa. 1{e gae 3Mory KoMmaHusM poOUTH pO3YMHIIMUN BHOIP,
e(eKTUBHO PO3MOPSKATUCS TIPOIIECAMU Ta B IJIOMY MOKPAIIyBATH CBOIO JiSUTHHICTD.

3aBasku TioOamizamii Ta 3 JIOMOMOTOI0 TEXHOJOTIH pPO3MOBCIOKYETHCS TMOTCHITIA
PO3BUTKY B KpaiHaX. AJie sSIKiCHE 3aCBOEHHSI TEXHOJIOTIH CKJIQJHO ySIBUTH 0Oe3 HOoy-xay. s
TOTO, MO0 aHE 3aCBOEHHS MPOXOIWIO YCHIIIHO HEOOXiHO 3amydaTH 1HBECTHIlli 10 cdepu
OCBITH, JUTsl TOKPAIIEHHS JIFOJCHKOTO KaIliTaly, Ui MPOBEACHHS TOCIIKEHB. TaKoX MOTpiOHO
Ha MDKHapOJHOMY Ta JIEp)KaBHOMY pIBHSAX MiATPUMYBATH HOBATOpiB, 3aXWIIAIOUM MpaBa
IHTEIeKTya IbHO1 BIACHOCTI.

[lakipoBa, bamkoB B cBOill KHHM31 BKa3ylOThb HacTymHe. B cBiToBoMy MacmiTali
3apo/KYyeEThCs mporiec 1udpoBoi Tpanchopmarii cycniabcTBa. [1o6anmizamis mpusBena 10 3MiH
B EKOHOMIYHOMY IpPOCTOpPiI a TaKOX 3MIHMJA PO3MOAUICHHS (iHAHCIB MK TpaBIsIMU Ha
CBITOBIH apeHi. [HHOBaIiliHA (iHAHCOBa eKocHcTeMa Oyina 30yaoBaHa 3aBISKHA TaKUM SBUIIAM
SIK- TEXHOJIOTiS OJIOKYEHH, IMTYYHUN IHTEJEKT, IHTEPHET peuei Ta MPUCKOPEHa KarliTami3arlis
KPUITOBAIIOT.

B cBoiii po6oti Piuapn Bonayin mocmimkyBaB pymriiiHi cuin riobanmizaiii, cepen sKux
BUIIUISIB BIUIMB TEXHOJOTIH Ha Tak 3BaHy HoBy rmmobamizamito. [IponmyckHa 31aTHICTH
[HpopMaIiiHO-KOMYHIKAIIMHUX TEXHOJIOT1H HEBIUHHO pocTe K i 00'em mam'sti. [Ipupoga IKT
TAaKOXX XapaKTePU3yeThCSl THUM, L0 1i 3HAYHO CKJIAIHIIIE KOHTPOJIOBATH HAI[lOHATBHUM
NpaBUTENbCTBAM. AJDKE CKIagHIIIE OpraHi3yBaTH KOHTPOJb HAJA IMOTOKOM ifei aHDK Haj
noTokoM ToBapiB. [locTauanbHuKaMu i7ieii 3a3BUYail € KpaiHU B IKUX BUCOKA JIOJISL BIAKPUTOCTI,
Hampukian kpainu Bemukoi cimku. KoHcepByBaHHS ~— “ iHTeneKTyalbHOTO apOiTpaxka’, sK
3a3Havya€ aBTOp, HEBAOB31 Oyme HemoxumBa. J{skyrounm riobaiizamii HaIliOHaTbHI €KOHOMIKH
BTPavyaroTh MOPIBHAJIBbHI epeBaru. BuiieBkaszani KpaiHu KOMOIHYIOTh HOYy-Xay Ta po0o4y CHUILY,
IO 3HAaXOAWTHCA B KpaiHaX 3 HHU3BKUM piBHeM ormuaTéd npani. Kommanii, mo KepyroTh
MDKHApOJAHUMHU BUPOOHUUMMH MEPEKaMH 1 3a1a10Th MEK1 KOHKYPEHTOCTIPOMOYKHOCTI.

HeoOxigHO 3ayBakUTH IO Ha BIPOBAIKECHHS TEXHOJOTIH TaKOX BIUIMBAIOTH TaKi
(dakTOopyu SK - HasIBHICTh JOCTYNMHHMX (iHAHCIB, fAKiCHA poOoda cuia, 30alaHCOBaHA
oprasizaifiiina CTpyktypa. be3 nmux BakeliB IHBECTHULIII HE MOXHA 3a/IIATH B TIOBHY Mipy.

Cepen HEOJIKIB BUIUISIOTh BTPATy pOOOUYMX MICIb JIFOJbMH, IO 3alHSATI B CUILCBKOMY
rocroJapcTBl Ta MPOMUCIOBIN cdepl, iX 3aMIHIOIOTH MEHIIOK KUIBKICTIO OOI3HAaHUX B
TEXHOJIOTIAX pOOITHUKIB. MK pO3BHHEHMMM KpaiHaMu Ta KpaiHaMu 3-TO CBITY TaKOX
MOCHJTIOETHCS PO3PHUB, IO BU3HAUYEHUN BUCOKOIO BapPTICTIO IIMPOKOIIOJIOCHOTO 3B'SI3KY.

3anyyuBIIM A0 KOHCYNbTallld €KCHEepTiB 1 B TICHIM MIDKIEpXKaBHIA CHIBOpalll MOXHA
3HAYHO 3MEHIUUTH PU3KH, 10 MOB'I3aHI 3 TNI00ATBHUM MOIIMPEHHSIM TEXHOJOrIH, BUSHAYUTH
e(eKTUBHY MOJITUKY PUNUHATTS PILLICHb.

CIIMCOK BUKOPUCTAHUX JI’KEPEJI TA JIITEPATYPU.:
1. Agib Aslam, Johannes Eugster, Giang Ho, Florence Jaumotte, CarolinaOsorio-Buitron, and
RobertoPiazza. Globalization Helps Spread Knowledge and Technology Across Borders//IMF,
2018

63


https://blogs.imf.org/bloggers/aqib-aslam/
https://blogs.imf.org/bloggers/johannes-eugster/
https://blogs.imf.org/bloggers/giang-ho/
https://blogs.imf.org/bloggers/florence-jaumotte/
https://blogs.imf.org/bloggers/carolina-osorio-buitron/
https://blogs.imf.org/bloggers/roberto-piazza/
https://blogs.imf.org/bloggers/roberto-piazza/
https://www.tandfonline.com/author/Matyushok%2C+Vladimir

2. Vladimir Matyushok,Vera Krasavina,Andrey Berezin &Javier Sendra Garcia. The global

economy in technological transformation conditions: A review of modern trends// Taylor &

Francis Online, 2020

Otaviano Canuto. How globalization is changing innovation//World Economic Forum, 2018

4. Shakirova O., Bashkov O., Khusainov A. (Eds.). Current Problems and Ways of Industry
Development: Equipment and Technologies// Spinger, 2021

5. Richard Baldwin. The Great Convergence: Information Technology and the New
Globalization//Cambridge, Massachusetts: The Belknap Press of Harvard University Press,
2016

w

Competitor Grigoriy Zaidman
Odessa I. 1. Mechnikov National University

COVID-19 PANDEMIC’S IMPACT ON SHIPPING INDUSTRY: QUICKLY
RECOVERED DRY SECTOR AND STAGNATING TANKER FLEET

Occupying a considerable segment of the world economy, the shipping industry plays a
vital role in the global supply chain. This role was especially perceptible during the outbreak of
coronavirus pandemic when the demand on maritime transportation as a main global supplier of
goods, including the essential ones, was no exception to the impacts of disruption, although
experienced lesser shock in comparison to other spheres, but the drop was still considerable
short-term as covid-19 was generating uncertainty over strategic decisions.

To trace the spillover effects of supply-side disruptions, IMF researchers [1] constructed a
measure called ‘lockdown exposure’ and found out that as opposed to overall activity in the
domestic economy, the supply and transportation of goods was indeed influenced by
government lockdowns. Supply disruptions due to lockdowns reduced global seaborne imports
in February-March 2020 by 10%, with China’s lockdowns contributing about 4%. However,
these spillover effects were short-lived — present during the first 2-3 months of the pandemic.
After then, demand effects likely dominated the evolution of global trade.

As per M. Stopford [2, p. 177-178], sea transport services are provided by four closely
related markets, each trading in a different commodity: the freight market trades in sea
transport; the sale and purchase market trades secondhand ships; the newbuilding market trades
new ships; and the demolition market deals in ships for scrapping. The waves of cash flowing
between the four markets drive the shipping market cycle. Covid-19 pandemic impacted each of
four.

The parts of the freight market were hit in a different way. Over the first 5 months of the
pandemic the freight rates have dropped by 73% for the dry bulk segment, by 36% for the dirty
tankers segment and by 30% for the clean tanker segment [3] confirming the initial shock on the
dry segment was more significant which is mainly because using tankers as storage capacity is a
common practice for the periods of oil market distress. In 2020 during the first two months of
covid pandemic floating storage volumes increased by 37%.

However, the dry bulk and containership rates have experienced a quick recovery. By
April 2021 capesize spot earnings reached the height 96% above the average level seen since
2009, with the whole dry sector demonstrating the similar trend. In tanker segment, 2021
average freight rates levels are still significantly (3-10 times depending on the vessel type)
below average 2020 [4, 5].

On the sale and purchase shipping market Q2 of 2020 saw the lowest number of sales
(254, totaling 17m dwt) for 8 years. With more positive sentiments in the world economy later
in 2020, S&P market picked up firmly — Q3 (429 vessels, 23m DWT) and Q4 (572 vessels, 49m
DWT). The recovery of the activity was so strong that sales in Q4 reached a new high and
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drove the annual total in 2020 to a record of 102m DWT, up 29% from 2019. Activity has
shown no sign of slowing so far in 2021, with 590 ships (40m DWT) sold in Q1. At the current
run, over 7% of fleet DWT would change hands in 2021, the highest level since 2007 [4].

Another aspect of the S&P market pertains to sharp changes of the secondhand asset
prices. The containership sector has seen spectacular shifts since autumn 2020. For example, the
price of a 10yo 6,600 TEU unit has increased by 138% (USD 29m) to USD 50m over the same
period, whilst the price of a 10yo 4,500 TEU unit has risen by 268% (USD 25.5m) to USD
35m. In the bulk carrier sector, the price of a 10yo capesize has increased by 40% (USD 7.75m)
to USD 27.25m and a price of a 10yo supramax has increased by 35% (USD 3.75m) to USD
14.5m since Oct-20. At the same time tanker markets haven’t managed to recover from the
stress yet. Once storage-driven market spike subsided, tanker pricing fell. In comparison to
Mar-20 the price of 10yo VLCC is down 12% (USD 6m) at USD 46m [5].

On the newbuilding market, the new units orderbook has grown and now represents 12%
of the existing fleet, up from about 9% at the beginning of 2021. The containership sector
accounted for 39% of all investment in newbuildings made so far in 2021. Boxship newbuilding
prices have increased by more than 20% since the pandemic outbreak. The first quarter of 2021
saw the highest level of containership contracting since the first quarter of 2007 [6]. In respect
of the demolition market, the scrap pricing has firmed (around 12% increase in 2021) [3, 4].

Trend wise and sector wise, the main shipping markets have reacted to unprecedented
pandemic similarly, however, subsequent progress has been uneven across cargoes and the pace
of improvement is mixed. Seaborne trade volumes of dry bulk are already firm, container
shipping trade has seen a remarkably quick bounce-back from covid-driven initial slowdown.
Apart from bulk commodities and containers, LNG is demonstrating stable positive dynamics.
Interestingly, that the surge in activity on shipping markets isn’t accompanied by the real
economic growth.

Obviously, the surge in activity entails the growth of certain freight rates which in turn
induces newbuilding orders — this is exactly the scenario dry segment has been facing in 2021
up to date. An important note is that the fleet supply can’t increase overnight with the delivery
of each new unit taking years, and the majority of ordering in 2021 so far has been for 2023 and
beyond. As per basic economic principles, the delayed reaction of supply on increased demand
will lead to equilibrium price (freight rate) growth. If the pace of 2021 remains till the end of
the year, some new impressive annual records in the whole dry segment are expected to be set.

Tanker sector (crude oil and oil products trade) has behaved in a different way, facing now
tough times and experiencing negative or low growth regime delaying a return to pre-covid
level — global oil demand is still below same.
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3000ysau nayxoeozo cmynena PhD Iloozopua I. IO.
Ooecvkuii nauionanvnuuil ynieepcumem imeni I. 1. Meunuxoea

EBOJTIONISI HPOBJIEMUA JOCTIKEHHA COUIAJIBHO-EKOHOMIYHOI'O
PO3BUTKY TA ®OPMYBAHHA HIAXOAIB IO HOT'O OINIHIOBAHHSA Y XX-XXI
CTOJITTHAX

BuB4eHHS cOmiambHOTO Ta €EKOHOMIYHOTO PO3BHUTKY, 3AJIUIIAIOCS aKTyadbHUM Ha MPOTS3i
Bci€ei icTopii momcTBa. [IpoTsarom moBroi eBosOLi JaHOT TPOOIEMH, 3MIHIOBAJIOCS, K 1 3MICT
CaMOTO TIOHATTSA, TaK 1 HOTO KOHIENTYyalbHI miaxoaw. PaHHI cnpoOM JOCHiDKEHHS Ta
OIIIHIOBAHHS COIIAJIbHO-€KOHOMIYHOTO PO3BUTKY, SIK JIFOJCHKOTO PO3BUTKY, (hoKycyBammcs B
OUTBIIIII Mipi HA OTO OI[IHII 3 TOYKH 30Py EKOHOMIYHMX YHHHUKIB [1].

[TosiBa Mi>kHApOHUX OpraHizamii y Apyrii moaoBuHI 20 CTOMITTS, K1 31HCHIOBATIN CBOIO
TISUTBHICTB, HE TTepeOyBalOUH i FOPUCIUKIIIEI0 OKPEMOT KpaiHH, - TATA BEIUKHUI MOMITOBX IS
EKCTpanoJIsAIii mpobaeMu JIIOACHKOTO PO3BUTKY. Llei TpeHna sickpaBo mpocTexyBaBcs Ta OyB
BiT0OpakeHUH y 3BiTaX TaKMX MDKHAPOIHUX opraHizaiii, ssk CeitoBmii barnk i OOH [2].

VY 80-Ti pOKM MHHYJIOTO CTOJITTS i€ PO3BUTKY JIOAMHM Habupae MONMYyISpHOCTI y
CBITOBIM CHIbHOTI. BogHOUYac mounHae mepeBa)kaTW OUTBIN MIMPIIWKA TOMISA HAa MpooOiIemMy
po3BUTKY. baTbkoMm Teopii pO3BUTKY JIIOJICTBA, SKa JISITJa B OCHOBY KOHIICTINI COINiaIbHO-
€KOHOMIYHOTO PO3BUTKY, BBaxaeTrbcst Amaptis Cen. Y 1998 pomi fiomy Oyro mpHCymKEHO
HoOGeniBcbKy mpemiio 3 eKOHOMIKH 3a poOOTy HaJl €KOHOMIKOIO COI[IaJIbHOTO 3a0€3MeUeHHS.
Cepen iHIUX poOIT OJHIEIO 3 HAWBUAATHIMMX cTaja mpans «KoleKTUBHUN BUOIp Ta COIlialibHE
3abe3neucHH» (1970) [3].

VY 1990 pomi mpoGiema JItoICBKOT0 PO3BUTKY aKTUBHO BXOJIUTH MyOJIIYHUHN AUCKYPC, KOJIH
B pamkax [Iporpamu po3sutky OOH (ITPOOH) komaHma BYEHHMX TijJ KEpPIBHHUIITBOM
exoHoMicTa Max0Oy0 ymbp Xak, BUAAa€ CBil meprmmid «3BIT mpo po3BHTOK roacTBa» (Human
Development Report) [4]. Takum unHOM, came Max0y0 ynb Xak BBaKa€ThCS 3aCHOBHHKOM
Cy4acHOi KOHIIEMIIIi JFOACHKOTO PO3BUTKY. Y Iiil TOTMOBiAlI Oyia 3amporioHOBaHa OpHTiHATbHA
METOJMKa OIIHIOBaHHS JIOJCHKOTO PO3BUTKY, NI€¢ BpPAaXOBYBaJHCS SK EKOHOMIYHI, TaK 1
couianbHi YUHHUKH. TakoX, JaHHA METOJIMKA JO3BOJISUIA OIL[IHUTH JIOACHKUI PO3BUTOK O0HM/IBA
SK Ha JIep’)KaBHOMY, TaK 1 Ha HaJ/IeP’)KaBHOMY PiBHSIX.

I xoHuenIis cTana HaOUpaTH CBOIO MOJSIPHICTh HACTUIBKU IIBUIKUMH TEMIAMH, IO Ha
ChOTOJHINTHIN neHb Oubiie 100 kpaiH Mo BChOMY CBITI MyONIKYIOTh BJIACHI PiYHI TOTIOBiI PO
JIOACHKHI PO3BUTOK Ha piBHI JepxaBu [5]. OCHOBHMM BHECKOM JaHOi KOHUIEMIi Yy
(dbopMyBaHHSI €EKOHOMIYHOI HAYKH, 30KpeMa JOCIIIPKEHHIO COIialIbHO-€KOHOMIYHOTO PO3BUTKY,
€ Te, IO MOYMHAIOYH C I[IbOTO MOMEHTY pO3BUTOK OCTATOYHO NIEPecTae pPO3TISAATUCS
BUKITIOYHO SIK €KOHOMIYHUI MOKa3HUK.

OcTaHH1 KUIbKa JECATWIITH IIMPOKA 171€d JIIOACHKOTO PO3BUTKY (PO3BUTKY JIOJCHKOTO
MOTEHII1ay) TpaHcpopMyBaacs B OKpeMi KOHIIENTYyallbHI HAIPSIMKH, TakKl SIK: SKICTb >KHUTTS,
macTs, Ao0poOyT Ta colialbHO-€KOHOMIYHMM po3BUTOK. Cepen 1HIIUMX, caMme COIliaJIbHO-
ekoHOMIYHUN po3BUTOK (CEP) € HalOuIbIn 1iKaBOIO 00JIACTIO BUBYEHHS, aJKE CHOTOJIHI
JIOJCHKUN KamiTal € BU3HAYAJIbHUM (PAaKTOPOM €KOHOMIYHOTO 1 COIIaJIbBHOTO PO3BUTKY KpaiHU
[6].

B nanuit yac BuBueHHto ocoonmBocteil konuenilii CEP npucBsueHo Bennue3Hy KUIbKICTh
HAayKOBUX Ta NpPakTUYHUX poOiT. OcoOiuBYy yBary B HHMX NPUIUIEHO caMe Mpodiemam
OLIIHIOBaHHS COILIIaJIbHO-€KOHOMIYHOTO PO3BHUTKY, 30KpeMa, MeTojaM Ta MozaensM. Lli Ta i
MUTaHHS BUCBITIIOBAIUCH y 6araThoX Mpausgax yKpaiHChbKUX Ta MKHAPOJHUX JIOCI1IHUKIB.

Tak, y cydacHiil Jiteparypi AOCHIPKEHHIO OCOOJMBOCTEH COLIAIbHO-EKOHOMIYHOTO
PO3BUTKY KpaiH IPHUCBSIYEHI poOOTH OaraThoX yKpaiHChbKUX Ta 3apyODKHUX JAOCHIHUKIB, TAKUX
ak: A. bysramina, A. I'punenka, I'. Jy0’sncbkoi, M. 3rypocbkoro, A. Konranosoi, /.
Jlyk’stnenko, B. basineBuua, M. [Jlomimusoro, B. I'eenp, E. Jlibanosoi, B. Epgokumona, O.
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Bouscskoi, B. KonecoBa, A. Szirmai, H. Khan, D. McGranahan, E. Pizarro, C. Richard, A.
Vondrova, E. Fifekova, M. Carradore, M. Holgado Molina, J.M. Martin Martin, J.A. Salinas
Fernandez.

[lincymoByrour TpOBENEHUI BHILE aHANI3 EBOJIOIIl JOCHIPKEHHS COLIajJbHO-
€KOHOMIYHOTO PO3BUTKY Ta (POPMYBaHHS MIAXO/IB O HOTO OLIHIOBAaHHS, MU MOXEMO 3POOUTH
BHCHOBOK, III0 B C€KOHOMIYHIM JiTeparypi H J0ci HEMae €IMHOTO CPOPMOBAHOTO Ta
3araJlbHOBH3HAHOTO Miaxoay 1o BuMiptoBanHs CEP.

Boxe maibke 100 pokiB AOCTIHKEHHS COIMIAIBHO-EKOHOMIYHOTO PO3BUTKY 3aJIMIIAETHCS
IUCKYCIHHUM TWTAaHHSM, a HEBHUYEPIHICTh CaMOi TEMH 3ajMIla€ BEIUKUN MPOCTIp s
MPOJIOBXKEHHS HAYKOBOTO TOMIYKY. Bee e o0rpyHTOBYE HEOOX1THICTh MOAATBIINX TOCIIKCHb
TEOPETUYHHX 3aCa]] COLIaTbHO-EKOHOMIYHOTO PO3BUTKY Ta MiAXO/IB 10 HOTO BUBYEHHSI.

Takum dYHHOM, TPOBEAEHE BWINE OCTIIKEHHS ICTOPHYHOTO PO3BUTKY MPOOIEMU
BuBueHHs CEP y XX-XXI cTOmTTSIX MOXE JSITH B OCHOBY MallOyTHIX OUIbII MOTIMONIEHUX
JOCITIDKEHb OKpeMUX KoHmeniliid omiaroBanHss CEP, mo 103BOIMTH TOPIBHATH Pi3HI
METO/IOJIOTi Ta METOIM aHAJTi3y Ta BUMIPIOBAHHS COIIaJIbHO-€KOHOMIYHOTO PO3BHTKY.
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Ooecokuil nayionanvnuii ynieepcumem imeni 1. 1. Meunukoesa

KOMIAHII CIIIA TA €C SIK IOCEPEJJHUKHU CITIBIIPAIII MI’K KPATHAMMU

BaxxnuBuM kaTanizaTopoM IHTErpaliiHUX HpPOLECIB € MDKHapoAHI komnaHii. OCHOBHE
PO3yMIHHS MI)KHapOJIHOT KOMMaHii 3BOJUTHCA 0 TpakTyBaHb Biag Kondepenuii OOH 3 Toprismi
Ta PO3BUTKY, 3 YpaxyBaHHSM KOPETYBaHb Yy MIPY 3pOCTaHHS BaroMoCTi KOMIAaHIi B €KOHOMILIL.
3araioM, MDKHApOJHY KOMIIAHIIO MOXJIMBO CXapaKTepU3yBaTHU K HIANPUEMCTBO, SKE MAa€
BJlacHI (imii y ABOX Ta OuIbllle KpaiHaX, OKpIM KpaiHH MOXO/KEHHS Ta MAa€ Y3TO/DKEHY
CTpATeTii0 MPUIHATTS PIIICHb KOIITOM TICHOI B3a€MO3aJICKHOCT1 €JIEMEHTIB Ta PECypCiB, 3HAHb
i 000B’s3kiB. [HBecTHIIIT MDKHAPOJHHMX KOMNAHIA B HAyKOBO-JIOCIIJHO Ta JOCIITHO-
koHCTpykTOpchbKi podoTtu (HJI/JIKP) € BaxknuBuM enemMeHTOM iX 3pocTaHHsS Ta €()EKTUBHOCTI
MISTTBHOCTI.

Baroma uvactka mikHapoaHux kommasii € puxiamsamu 3 €C ta CIIA, siki € HeBITHATHUMH
aKTOpaMH EKOHOMIYHOTO MPOCTOPY Ta MpEeACTaBHUKAMU I1HBECTOpPIB B TEXHOJOTli Ha
JIBOCTOPOHHIA OCHOBI KOIITOM KommaHiil. CUTyalisi JBOCTOPOHHIX MOTOKIB MK KpaiHaMu y

67


https://doi.org/10.37394/23207.2020.17.44
http://hdr.undp.org/en/content/human-development-index-hdi

2018 pori (3a 3BiTom 2021 poky) Mania HACTYITHUN BUTJIA: aMEepUKaHCHKI (il iHBecTyBanu 33
mipa noi. CIIIA y HJIIJIKP B €Bpori, a eBponeticeki ¢inii B CIIA — 45,1 mupa gon. CILIA [1].
¥V 2020 portri BeCh CBIT 3IIITOBXHYBCS 3 MaHIEMIEI0, IO JTO3BOJIMIIO BUBECTH Ha MEPEIOBI
Micis (hapMareBTUYHI KOMIIaHIi Ta X KOOpJAWHAILHY CHUIbHY AisUTbHICTH. BrmameHHs Ha
MOJIOJIAaHHA ~TaHAEeMil J03BONMIO (papManeBTUYHUM KOPIOpALisIM YBIUTH B PEHUTHHT
BimagaukiB B HIJIKP. Amepukanceka kopmoparisi Pfizer mocima 10 cxonauHKy B peHTHHTY
2021 poky (B petitunry 2020-To poxky KommaHisi Oyia BiACYTHS), aMEpPHKaHChbKa KOMITaHisA
Johnson&Johnson mocina 20 mno3umito (3poctanHs Ha 6 mo3uIii), kKommanis Abbott
Laboratories Bnepie moTpanuia A0 PEUTHHTY 1 Bimpa3y Ha 29 cXoauHy, TaKOX SIK 1 BIEpIIE
MoTpanuia KOMIaHis aHTJIO-IIBEICHKOTO MPeACTaBHUIITBA AstroZeneca. Y peUTHHTY IpUCYTHI
IMBEHUIIapCchKoro moxomkeHHs kommanii Novartis ta Roche Holding, amepukanchkoro
noxokeHHss Merck & Co ta Moderna ta inmi. Himepmanaceka kommanis Philips Takox
MIPUCYTHS Y PSUTHHTY, ajiec Ha 2021 pik BoHa BTpaTHia CBOI MO3HIlii (kareropis — mearex) [2-3].
3HayHl BKJIQJCHHS KOpHopaumid Ta IX MOsABa y PEUTHHTY 3a3HAYa€ThCsl MOCTIHHUMHU
JOCTIPKEHHSMHA Ta CTBOpeHHAM BakuuHu nipotu COVID-19. Tlpote, € 6e3:1i4 KoMmaHiid, KOTpi
HE BBIMIIIN 70 CIUCKY, ajie 30UIhIINMIN IHBECTHUIIII B po3po0KH Ta mociimkeHHs. [Ipukimamom
CIIYTye HiMelbKa (hapMarleBTUYHA KOMITaHis, IO 3MOIJIa CTBOPUTH CHHEPTEeTUYHHNA e(EeKT B
criBHpari 3 MpeIcTaBHUKaMM 1HIMX KpaiH. e — 00’eqnanns Himenpkoi komnanii BioNTech
SE ta amepuxancbkoi Pfizer. CniBnpaiist Ha OCHOBI IPOEKTY BUpoOieHHs BakunHu BNT162b2.
AMepHKaHChbKa KOMIIaHIsS 3a JTIOMOBIICHICTIO 3alMae€ThCs JOCITIIKEHHSM, NIEPEeMOBUHAMHU Ta
BIIpOBa/uKeHHAM pe3ynbTariB B CIHIA, B Toil wac, sK HiMelpka CTOpOHa 3000B’sf3aHa
CYIpPOBO/DKYBAaTH TOW camMuii mpomec Ha Teputopii €C. BaxIMBHM acrekToM € YMOBH
KoMepIiaizamii: HiMelbka KOMIIaHisl Ma€e mpaBo KOMepIlii Jumie Ha Teputopii Himeuunnu Ta
Typeuunnu (crienudivni ymoBu maiust Kutaro, 'onkonry, Makao ta TaiiBaHi0), Ha yCiX 1HITUX
TEPUTOPIsX, 110 € OXorieHnMH Pfizer mpaBo HajaHO JHIe aMepUKAHChKIN KommaHii [4-5].

Bracnigok criBmparti MikaapoaHoi komnanii Pfizer ta mimenbkoi BioNTech SE Bmanock
JOCATTH BaroMux pe3ynbrariB. OOcAT mpoaaxiB HIMEIbKOI KoMItaHii ckiaB 482,3 MIIH €BDO,
py OTpUMaHOMY MpUOYTKY B 15,1 MiIH €Bpo (Bmepine 3Ha4eHHs € Mo3uTUBHUM) y 2020 pori.
IIpu boMy BUTpaTH Ha IOCIIPKEHHS Ta po3poOKH 3Ha4HO 3pociu: 31 143 muH eBpo y 2018
pomi mo 625 mmH eBpo y 2020 pomi. Ile xapakrtepusye 3pocranHs B 4,4 pasa. Baromoro
ckinanoBoro iHBectunidi Ha HJIJIKP kommanii € BUTpaTu Ha 71a00paTOpHI MOCHIHKEHHS Ta
iHCTpyMeHTapiHd, mo y 2020 poui cknanu 107,7 mun eBpo abo 16,7% Bix Butpat Ha HJJAKP (y
2018 poui 3nayenHsa ckiano 1,3 maH eBpo abo 10% Bin 3arampamx BuTpaT Ha HJIJKP).
Bonnouac Butparn amepukancbkoi Pfizer va HJIJIKP 3pocau Big 2018 poky a0 2020 poky B
cniBBigHomeHH1 1,2 paza (3 7,7 mapn gon. CIIA no 9,4 mapa non. CIIA). OO6csr npoaaxis
KoMIaHii B 3piBHsAHHI 3 2019 pokom 3pic He 3Ha4HO, 3 no3Hauku 41,1 mapa non. CIIA no 41,9
mipa noia. CIOA (2018 pik — 40,8 mapa non. CIOA). Burpatu na HJIJIKP y 2020 pomi
KOMIIaHI€I0 aMEPUKAaHCHKOTO IMOXOKSHHS BiJI JOXOAY Bija peamizarii ckiamu 22,4% [4-5].

3aranom, edeKT CUHEprii BiJI CIIBIpPAIll KOMIAH1i 3a3HA4YE€HO Jali:

- Pfizer — miarpuMaHHs TCHIEHIIT 3pOCTaHHS JOXOY BiJl peaizaliii KOmToOM CTaOlIbHOTO
BriageHHs B HJIKP Ta miarpumMka mo3uiliii B npogakax Ha OUTbIIINA YaCTHHI 3aKOPJAOHHUX
PUHKIB (OXOIUIEHHS JOXOAY 3a MEXaMM KpaiHu MOXO/KeHHs ckianae 48,2%); noTpumaHHsS
CTparerii B3aeMOJii 3 IHIIMMHU aKTopamu (papMaleBTUYHOTO PHUHKY Ta Nepelnadl BIACHUX
JIOpOOOK; PO3IMIKUPEHHS HUIAXOM OTpUMaHHA 2,5% akiiil B HIMEIbKIA KOMIaHii; MPOrHO3yBaHHs
JOXO0AY Bij peanizaiii y po3mipi 6mussko 20 miupz non. CHIA y 2021 porri Bix BNT162b2;

- BioNTech SE — BiaMoBa Biji OTpUMaHHs MPUOYTKY «TYT Ta 3apa3» KOIITOM YKJIaJIaHHS
JIOMOBJICHOCTI 3 aMEPUKAHCHKOIO KOMIAHIEO 31 3HAUHUMU MOCTYIKaMU Ha MOYAaTKOBUX CTaisX
BIIPOBA/KEHHS CNUIBHOI AISUTBHOCTI (HEPIBHOMIPHE PO3MOAUICHHS pUHKY 30yTY, IPOAaK aKI[iil
KOMIIaH1i) JO03BOJMJIO Ha KIHEb POKY MOKPAaUIUTH 3arajibHy CHUTYalilo (IHAaHCOBHUX
MOKa3HUKIB: OTPUMAaHHs MPUOYTKY KOMIAHIEI0; OTPUMaHHS 10X0ay Bix komepuii B cymi 303.4
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MJIH €Bpo (3poctanHs B 12,5 pa3za Bim 2019 poky); iaBectumii 8 HIJIKP Bin Pfizer B po3mipi
185 mun mon. CIIA; moxix Bix cmimparti 3 Pfizer 121,5 muH eBpo.

- Ha Jep)KaBHOMY DiBHI — II€ OMOJATKyBaHHS KOMIIaHIH, Ji¢ (paKTUYHE HapaxyBaHHS
noaatkiB y Himewunni mist BioNTech SE cknano 161 muta eBpo, a s Pfizer — 477 maa  god.
CHIA (six HamioHaNbHI HapaxyBaHHS, Tak 1 MixHaponHi) [4-5]. OgHak BapTO 3a3HAYUTH MPO
ICHyBaHHSI BIJICTPOYCHHX IMOATKIB Ta MUILT Bif AepkaBu y 2020 porii CTOCOBHO KOMITaHiH, 110
3aiiMarOThCSl BaKIIMHAMH TPOTH KOPOHABIPYCHOI 1H(QEKIi, OCKUIbKM 1€ BIUIMBAE€ Ha
HapaxOBaHUHM IMOJATOK Ta MOXKE 3MEHIITYBAaTH HOTO po3Mip abo MEepPeHOCHTH Ha HACTYMHI
MO/IaTKOBI MEP10IH;

- CYCHLIBCTBO — PO3POOKa, TECTYBAaHHS Ta BIPOBAKEHHS BAKIMHU BiJl KOPOHABIPYCHOT
iHpekmii (BNT162b2).

Otxe, B3aemMojis JBOX KOMIIaHIH 3 TIOXO/DKCHHSM 3 PI3HUX KpaiH JO3BOJIMIIH
MPOJIEMOHCTPYBATH BHTIAHICTH CHIBIpPAI TSI KOMITaHIH OKPEMO, U JIEp>KaBHOTO DPIBHS Ta
CYCIIIJILCTBA. 3arajoM JiaHa CIBIpAIs € YyJAOBHM NPUKIAIOM JJIsi KOMITaHIi HAIiOHAIHHOTO
XapakTepy, MO TUIAHYIOTh PO3IIUPIOBATH BJIACHY MISIIBHICTh — YKJIQJaHHS JOMOBJICHOCTEH 3
riraHTaMu Tally3ed Ta BipHA CTpaTerisi BUKOPHUCTAHHS OTPUMAHHUX I1HBECTHUIN HO3BOJISATH
KOMIIaHiSIM BUXOJUTH Ha MDKHAPOJIHI pUHKHU Ta CTBOPIOBATH BIIACHUH TOBIpYHiA OpeHI.

CIIMCOK BUKOPUCTAHUX JI)KEPEJI TA JIITEPATYPH:

1. The Transatlantic Economy 2021. Annual Survey of Jobs, Trade and Investment between the
United States and Europe [Enexkrponnuit pecypc] — Pexum poctymy 1m0 pecypey:
https://www.uschamber.com/report/the-transatlantic-economy-2021

2. The 50 Most Innovative Companies Over Time (2021) [Enextponnuii pecypc] // Boston
Consulting Group — Pexxum moctyny mo pecypcey: https://www.bcg.com/publications/most-
innovative-companies-historical-rankings.

3. Ranked: The 50 Most Innovative Companies (2020) [Enektponnuii pecypc] — Pexum moctymy
1o pecypey: https://www.visualcapitalist.com/top-50-most-innovative-companies-2020/

4. Annual Reports «Pfizer Inc.» [Enexrpounuii pecypc] / Odiniiinuii caint «Pfizer Inc.» — Pexum
JOCTYITy 70 pecypcy: https://investors.pfizer.com/financials/annual-reports/default.aspx

5. Annual Reports «BioNTech SE» [Enexkrponnuii pecypc] // Odiniitnuii caiit «BioNTech SE» —
Pexxum goctymy m0 pecypcy: https://investors.biontech.de/annual-reports/

3000yeau nayxoeozo cmynenus PhD Ilauec I'. /I.
Qoecvkuii nayionanvnuil ynieepcumem imeni I. 1. Meunuxoea

MIKHAPOIHUM IOCBIJI ®IHAHCYBAHHS CIIOPTUBHUX
IHOPACTPYKTYPHUX ITPOEKTIB

BinOynoBa crnopTuBHOi 1HQPACTPYKTYpH 3aiiMae OcCOOJMBE MICLE Yy MIATOTOBII O
MDKHApOAHUX CIIOPTUBHUX MEra-moJiid OCKIIBKU caMe Il YaCTHHA MIJATOTOBKHU € 000B’ I3KOBOIO
Ta HalkowToBHIMOKW. CaMe TOMY Yy PO3BHHEHHUX JepXaBax ICHYIOTb MPOrpaMH TPaHTIB Ta
0€3BIJICOTKOBUX KPEIMTIB fKl JO3BOJSIOTH 3a3Jalerib po30yn10ByBaTH HEOOXIJAHY MICLEBIH
rpoMajii CIOpTUBHY 1HPACTPYKTYPY.

IcHye Oe3miu HEraTUBHUX NPUKIIAIIB IHBECTYBAHHS y CIIOPTHUBHI OO0’ €KTH JepiaBaMH SK
MPUKIAT — OJIMIINACEKI 00’ €kTH MOoOyHOBaH1 A nmposeneHHs onimmniaan 2016 poky y Pio-zae-
XKamneiipo, ado 2004 poky B AdiHax, ki Hapa3l nepeOyBalOTh y HAMIB3pYHHOBAHOMY BiJl Hacy
CTaHi, 4yepe3 Opak (iHAHCYBaHHS IMICJIS 3aKIHYEHHS Irop Ta HEMOXJIMBICTH iX IMOAAJIBIIOTO
¢inancyBanss. [Ipobiema KpueThcsi y BIACYTHOCTI PO3PaxyHKIB Ta IUIAHYBAaHHS MOAAIBIIOL
noiai o0’exTiB michs 3akiHyeHHs irop. CaMe ToMy KOMepLiliHa CKJIagoBa NPOEKTY Ta
€(eKTUBHICT MOAAIBIION0 BUKOPUCTAHHS 1HQPACTPYKTYPH TPOMAJOI0 Ma€ 3ailMaTH OCHOBHE
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MICIIE TiJ 4Yac TMOMEpenHIX po3paxyHKax, oOcoOJIMBO Yy TMPHUKIAAaX 3 KpaiHaMu 110
PO3BUBAIOTHCS, SIKI HE MOXYTh NTO3BOJHMTH CO01 3apaau IMIIKy KpaiHM BTpadyaTh IECSATKU
MUTBSIP/IIB 10JIAPiB TUIATHUKIB TIOJIATKIB.

CaMe 1 mpakTHKa HaXallb MpUTaMaHHa YKpaiHi. Xoda YkpaiHa IIe HE NpOBOAWIIA
Omimmian, ane # y Hel yke € CBii JOCBiA oprani3alii BeIMKUX CIIOPTUBHHUX 3MaraHb, a Came -
eBporeichkoi GpyrdonpHOT epmocti "€Bpo-2012". JlepkaBa 10ci He po3paxyBaiach 3a OOpry,
SKI BWHUKIM BHACHIJIOK MiAroToBKM A0 Iiei momii. "Jloci € Ooproei 3000B's3aHHS 3a
oyniBaunTBO cTafioniB HCK "Omimmiiicekmit" Ta "Apena JIbBiB", BoHU TATHYTHCS 3 2012 poky
1 He BIIOMO, K i Oopru 3akpuBatu. PoOoTu mpoBoawmivcs, a AepkKaBa 3a HUX HE TUIATHIIA.
Yepes cyau 1i CTaJioHU HE MOXKYTh HOpMajabHO (YHKIIIOHYBaTH'", - Kake ekc MiHicTp Momoi
ta Ciopty — XKnanos [1].

3a momepeaHiMH po3paxyHKaMH 3aruiaHoBana 3umoBa Omimmiaga 2030 Oyne komryBatu
VYkpaini npubmmszHo 20 MUTBSApiB J07apiB, a e 3HAYHA cyma Uil YKpaiHCBKOTO OIODKETY.
Came TOMy, 3apa3 Jiep’kaBa Ma€ HANPAIIOBATH TUIaH Ta KpUTepii po30ynoBU IHPPACTPYKTYpH 3
ypaxyBaHHSIM IOTped MICIEBUX TpoOMaJ, Ta MOXXJIMBOCTI MOJAJBIION0 KOMEpPLIHHOTO
BUKOPUCTaHHS IMX O00’€KTiB. 3a [UIsi JOCSATHEHHS TIO3UTHBHOTO pE3YIbTAaTy MOXKE
BUKOPHUCTOBYBAaTHCh TaKi IHCTPYMEHTH SK KOHIIECIHHA y4JacTh NPHUBAaTHUX IHBECTOPIB, abo
MOTIEpEIHI JIOMOBJICHOCTI TPO TMOAAJBINE BUKOPHCTAHHS MIINPUEMCTBAMU IUX 00’ €KTIB 3a
OCHOBHHUM TpHU3HAYEHHSIM, a00 Mojaibila TMOBHA a00 YacTKoBa mepedynoBa IMX 00’ €KTiB
iHBECTOpIB 3a iX BIACHUMHU ToTpedamu. | 4mM paHime miid mporec MOYHEThCs, TUM Kparie,
OCKUTBKM UMM MEHIIIE Yacy 3aJIMIIAETHCSA JO OCHOBHOTO 3MaraHHs, TUM BCE YacTille aep)kaBa
BUMYIIICHAa TIOTO/DKYBATHCh Ha 3a3/ajieTib HEBUTIIHI 1HBECTHIlii, OCKUIbKM Ma€ BCTHUTHYTH
30yayBaTu 00’ €KT y CTUCIUI TePMiH, 0 MOYaTKY 3aIUIaHOBAHUX MIKHAPOJHUX 3MaraHb.

CIIMCOK BUKOPUCTAHUX JIKEPEJI TA JIITEPATYPU:
1. Deutsche Welle / «3umoBa Omimmiaga B YkpaiHi - 1ie "cmpaBai KpyTo" 4u deproBa ijges
¢bikc?» [Enextponnuii pecypc] [MHoiiue Bemm - Pexum goctymy g0 pecypey:
https://p.dw.com/p/3nvCO

Hoeax O. O.
Qoecvkuini nayionanvnuil ynigepcumem imeni I. I. Meunukoesa

AHAJII3 CTPYKTYPHU I JUHAMIKHA OCHOBHUX CTATEM PAXYHKY
MNOTOYHUX OIMEPAIIN CIIA

Cnonyueni Illtatu AMepuku € KpylmHUM aKTOPOM MI)KHAPOJHUX €KOHOMIYHMX BITHOCHH
13 3HAYHUM OOCSTOM HAlLlIOHAJIbHOI EKOHOMIKM Ta AaKTHUBHOKI 30BHIIIHBOEKOHOMIYHOMO
MOJIITUKOIO. 3a KyniBelbHOIO crpoMoskHicTio BBII Crnonyueni lltatu € apyroro eKOHOMiKOIO
CBITY, noctynatouu Tuibku Kwuraro, 3 uvactkoro B citoBoMy BBII nHa piBHi 15%. Ane 3a
HoMmiHansHuM BBIT CIIA BrieBHEHO 3aiiMatoTh Jigupytode Micte [1].

VY nocnikeHHI MpoaHalli3yeMO TOJIOBHY 4YacTUHY IuitatikHoro Oanmancy CIIA, a came
MOTOYHUI paxyHOK KpaiHu. [loTouHui paxyHOK MJIATLKHOTO OallaHCy Mae JyXKe BEJIHKe
3HAUEHHS JJISl OLIHKH MIKHApOJHOI KOHKYPEHTOCIIPOMOXKHOCTI KpaiHU Ta MOXJIMBOCTI KpaiHU
OyTH 1HBECTOPOM Y CBITOBIM €KOHOMILIL.

Paxynok mnorounux onepauiid CIIIA mpencraBnenuit y tabmuui 1. B CIHA npotsrom
YChOTO TEPIOJy CIIOCTEPIraeThCsl Bil'EMHHI PaXyHOK MOTOYHUX orepaitiit (-647 Mapa. 0. y
2020 pomi) yepe3 MacUBHUM TOProBui OajaHC TOBapiB, MO CATHYB Aediuuty y Mmaiixe 916
MJIPJI. JI0JI.
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XapakTepucTHKAa OCHOBHUX cTaTeil morounux onepauii CIIA, mapa. 1oJ.

Tabmwni 1

2000 2005 2010 2015 2020
ToBapu, kpeauT (eKCIOpT) 784,939 | 913,016 | 1290,279 | 1511,383 | 1435,125
ToBapwu, kpenuT (IMIOpT) 1231,722 | 1695,821 | 1938,952 | 2273,249 | 2350,698
bananc ToBapis -446,783 | -782,805 | -648,673 | -761,866 | -915,573
ITocnyru, kpeaut (€KcrmopT) 298,023 378,49 | 582,045 768,365 | 692,123
[Tocnyru, nedet (iMmopT) 220,929 | 312,222 436,45 | 497,761 | 458,257
bananc nociayr 77,094 66,268 | 145595 | 270,604 | 233,866
[TepBuHHMI 10Xid, KPEIUT 365,609 | 536,293 723,22 | 825,102 | 958,313
ITepBuHHUi K0Xia, 1e0eT 350,983 | 492,109 | 553,309 | 639,725 | 776,741
CaJibJ10 NEPBUHHOTO JOXOIY 14,626 44,184 | 169,911 | 185,377 | 181,572
BTopuHHMIA 10X1]T, KPEAUT 37,544 65,356 91,914 | 131,505 142,04
BropunHwMii moxin, geder 84,409 | 142,233 | 190,749 | 232,976 | 289,123
Canp70 BTOPHHHOTO JT0XOY -46,865 | -76,877 | -98,835| -101,471 | -147,083

JIkepeso: CKIaJicHO aBTOPOM Ha OCHOBI JaHuX [2].

VY cbepi 30BHIMHEBOT Toprisii nociyramu CIIIA 3aiiMaioTe Jiaupyoui no3uuii, 0ymaydu
HANOUIBIIUM eKCHopTepoM mocayr y cBiTi. IIpodinur TopriBmi mociayramMu Ta HEPBUHHUX
JIOXOJIIB JIO3BOJISIE B JESKIA Mipl 3MEHIIUTH JehilUT paxyHKYy MOTOYHUX ormepariii. Cepen
MOCTYr OCHOBHI HAJXOJDKCHHS B KpaiHy BiAOyBaroThCs uepe3 eKCHopT (PiHAHCOBHX MOCHYT,
MOCIIYT, TIOB’SI3aHUX 3 I1HTEJIEKTYaJIbHOIO BIIACHICTIO, IHIIMX Oi3HEC MOCIYyr Ta TOCHYT,
MOB’SI3aHUX 3 OCcOOMCTUMHU Tojopokamu. CallbJl0 TOPTiBiIl MOcCIyramMu 30epirae TOCTIHHUN
npodiut, mo gocsar y 2015 p. pexopanoro piBHs y maibke 271 mupa. non. Y CIUIA mocriitHO
301IBIIYETHCSI TPUTOK B KpaiHy MITPaHTIB, BUPOOHMKIB MOCITYT, CIELIANICTIB y rairy3i HOBHX
TEXHOJIOT1H, IIOBUX, IH)KEHEPHHUX 1 (PIHAHCOBUX MOCIYT.

Jloxomu Big TpsIMUX 1HO3EMHUX IHBECTHIIINA, OTPUMAHUX PE3UACHTaMU 3a KOPJOHOM
CKJIaJal0Th MOJOBUHY HAJXO/HKEHb 32 CTATTEI0 MEPBUHHUX JTOXO/IB, IPOTE YaCTKa OTPUMAHUX
JOXOMIB BiJ 3arajlbHOTO 00CATY OTpUMaHHUX MEPBUHHHUX A0XOAiB 3 2016 poky 3meHmmIacs 3
54% no 49% B 2020 pomi. HanxomxeHnHs Big nopTQenbHUX I1HBECTULIIM € JAOCUTH
BOJIATUJIBHUMH, IPOTE€ MarTh OUTOMY Bary Big 36 1o 43%. B ocraHHl poku yacTka
nopTdenbHUX 1HBECTULIA Ma€ TEHJEHII0 A0 30UIbIIECHHS, MNpsAMi1 1HBECTUII] MalOTh
MPOTHICKHY TEHJICHIIIIO.

B 2020 poui ob6csru m0XoiB 3a yciMa TUMaMm I1HBeCTUIM 3MeHmmiaucs Ha 11%, 1o
OB’ S3aHO 3 TJIOOAJIBHUMHU PU3UKAMU, IPOTE MOpT(desbHI IHBECTHUIIIT, BIPOTIAHIIIE 32 PaXyHOK
MIJBUILEHOT BOJIATUILHOCTI, 3MEHIIWINCS TUTbKM Ha 6%. OTxe, MOXHA MPUITYCTUTH, IO
noptdenbHl IHBECTHUIlli B AMEPUKAHCHKY €KOHOMIKY € OUIbIIl CTaOUIBHUMU, aJDKe iX TOX1IHICTh
3MEHILYETbCA B MEHLIIM Mipl B MepioJ KpU3U. 3a paxyHOK 3HAYHOTO OOCArY JTOXOMIB BIJ
MPsIMUX 1HBECTHIIIH 32 KOPJIOHOM aMEPUKAHCHKMUMH 1HBECTOPAMH CaJIbJI0 IEPBUHHUX JOXOIB €
JNOJATHUM Ta 3MEHIIye Ae(IIUT paxyHKy MOTOYHUX orepailiil. Canbl10 BTOPUHHUX JOXOMIIB €
B1JI'EMHHM, 110 CBIIYUTH MPO 3HAaYHI 00cATU TpaHC(HEPTIB 3a KOPAOH, 10 MOXKE KOPENIOBATH 3
KutbkicTio MmirpanTiB B CIIIA, 4xi BIAOpaBisiOTh €MITPaHTCbKI N€peKa3d B KpaiHU
MOXO/’KEHHS.

Takum ynHOM, pe3yabTaT MPOBEACHOIO aHaII3y CBITYUTH MPO TE€, 10 MOTOYHUN PaxyHOK
mwiarikHoro Oamancy CIIA e nmocuth cTaOUIPHUM, aje BII €MHHMM, IO, y TEpUIy Yepry,
OB’ S13aHO 31 3HAYHUMH O0OCSTaMH TOBAPHOTO IMIIOPTY KpaiHU, IO CYTTEBO MEPEBUIIYE OOCATH
TOBApHOTO eKcrmopTy. Y mepiox ci TBoi manaemii 2020-2021 pokiB cuTyaliss TUIBKA
MoTIpIIKIach y 3B’s3Ky 3 TuM, 1o ypsan CHIA 3xificHuB Baromy rpoIIOBY €MICIIO, IO
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MIJBUIIMIO KYITBEJIbHY CHPOMOXKHICTh HACENEHHS Ta CTHMYIIOBAJIO 3pOCTaHHS KYIIBI1
IMIIOPTHUX TOBAPIB.

CIIUCOK BUKOPUCTAHUX /IZKEPEJI TA JIITEPATYPU:

1. BBII CIIA. 2021 p. [Enextponnuii pecypc]. — Pexxum nocrymy:
https://data.worldbank.org/indicator/NY.GDP.MKTP.KN?end=2019&locations=US &start=200
0&view=chart

2. United States, Current Account. International Monetary Fund. - [Enexrponnuii pecypc]. —
Pexum JOCTYITY: http://data.imf.org/?sk=7A51304B-6426-40C0-83DD-
CA473CAL1FD52&s1d=1542635306163

Hepkapapan O. E., Ouygpice 1. C.
Ooecvkuii nayionanvnuii ynigepcumem imeni I. 1. Meunuxoesa

OCOBJIMBOCTI MI’KHAPOJJHOI KOHKYPEHTOCHPOMOXHOCTI ®IHJISTH/III
Y CYHACHHUX YMOBAX

QiHAHAISA € OJHIE0 3 HAWOUIBII YCHIIHUX KpaiH €BPOIH 3a MOKa3HUKAMU €KOHOMIYHOTO
PO3BUTKY, KOHKYPEHTOCIIPOMOKHOCTI Ta 1HHOBAIITHOTO YCIiXy, THM HE MCHIIE BOHA TaKOX
CTHKaJacsi 3 TPYIHOIIAMHU, CBITOBOI (iHaHCOBOI Ta Kpu3u €Bpo3zoHu. HacmpaBmai DinnsHmis
Bpa3/MBa 10 MDKHApOIHOI KOH'TOHKTYpH. KpiMm Toro, nacnigku manaemii COVID-19 Bpazumnu
HAI[lOHAJIbHY €KOHOMIKY, sika 3adikcyBana B 2020 poui ckopouenns BBII na 4% B ocHoBHOMY
yepe3 pi3Kke CKOPOUYCHHS MPUBATHOTO CEKTOPY CIOXKHMBaHHA. TuM He MeHIie, QiHASHAIL Mana
KpaIi pe3ylbTaTd, HDK OUThIIicTh iHIMMX KpaiH €C, 1 O4YiKyeThCs, IO BOHA 3HOBY IOYHE
3pocTaty 31 mBUAKICTIO 3,6% 2021p. Ta 2% y 2022 p. [1]. Ockinbku crioxuBavi 301TBIIYIOTH
BUTpAaTH, a KOMIIaHii 3HOBY IOYMHAIOTh IHBECTYBAaTH, 3a YMOBU JOTPUMAaHHA NaHIeMii
BIJIHOBJIEHHS CBITOBOT EKOHOMIKH.

Jlanmi mpoaHami3yeMoO MIKHApOAHY KOHKYPEHTOCIPOMOXXHICTh DIHASHAIT 3a JaHUMHU
MOTOYHOTO PaxyHKY il MIaTiKHOTO OajaHcy.

TopriBenbHui 0anaHc — € OCHOBHOIO CKJIQJIOBOIO PaxXyHKY MOTOYHUX OIEpalliid, ajke B
HbOMY BiJJOOpa)XEHO CTaH HalliOHAJFHOTO €KCHOPTY Ta IMIOPTY TOBapiB Ta mociyr. JleranbHa
roro nuuamika B OidgaHall HaBeaena B Tadmum 1.

Taomung 1
Toprosuii 6ananc @inasiHaii Ta iioro ckiaaaosi 2016-2020 poxn
(B mutH. moJ1. CIIIA)

Crarts Ganancy 2016 | 2017 | 2018 | 2019 [ 2020Q1 [ 2020Q2 | 2020Q3
EKCIIOpT ToBapiB 58351 | 67198 | 74302 | 72633 | 16431 15357 | 16472
IMTIopT TOBApiB 58302 | 65509 | 73979 70099 | 16459 | 14287 16323
EKCrIOpT nociyr 25429 | 28879 31707 | 35588 | 7785 6180| 6527
IMIIOpT mociyr 28536 | 30443 | 35472 | 37293| 8860 7018| 7305
Canb10 Toprie -3058 | 124,67 | -3442 | 828,92 | -1102| 231,30 | -630,04
TOBApaMu Ta IOCIIyraMu

Jlxepeno: CkiiaieHO aBTOPOM Ha OCHOBI JaHUX [2].

Hediut Toprosoro Oanancy @innsuaaii B 2016, 2018 ta HaBiTh B niepmomMy kBaptaii 2020
POKY 3a CBOIM YHMCEIBbHUM 3HAUCHHSM 3HA4yHO OuTblIMii 3a mpodiuut B 2017 ta 2018 pokax. B
POKH Ae(PIUTY MOKA3HUKH IMIIOPTY TOBApiB Ta MOCIYT NEPEBUINYIOTh €KCIIOPTHI MOKA3HUKU.
Excriopt ToBapiB DiHisgHAII B HE3HAUHIM Mipi, ajie NEPEeBHILYE IMIOPT B TPOIIOBOMY
BHU3HAYEHHI. B TOH, 4ac KOJIM TOPriBJIA MOCIyraMu HaBIIaKU — OPIEHTOBAaHA HA IMIIOPT MOCIIYT 3
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iHImmMX Kpain. Bapro 3a3Haunmtu i TOM (pakT, mo TopriBis ToBapamu B DIHIAHAIL csArae
OuTbIIMX 00’€MIB, HDX TOPTiBIs TMociayramMu. BapTo 3a3HaunTtél ¥ TOM (hakT, MO TOPTIBISL
toBapamu B DinnsHAll carae OuTbmmx 00’ €MiB, HIK TOPTIiBJIS MOCTyraMHu.

Hacrymna cTaTTs paxyHKy NOTOYHHUX OIeparliii — 0aianc NepBUHHUX JOXO/IIB.

Tabmwms 2
Bbananc nepuHHuX g0x04iB @inasiHaii Ta ioro ckiaaaosi B 2016-2020 poxax
B MJIH. g0J1. CIIIA

2016 2017 2018 2019 2020Q1 | 2020Q2 | 2020Q3

Crarta

OanmaHcy
banaunc
MEepPBUHHUX 1031,43 238,83 881,36 | 1336,13 | 470,84 | -331,53 | 20479
JOXO0IiB
OmnaTa mparti:
HAJIXODKEHHS
Omnata mpaiti:
BHILJIATH
Jloxonu BiA
THBECTHITIN: 16 110,08 | 16 736,1 | 18 603,4 22026 | 5097,6 | 5417,8| 5555,8
HAJXO0JDKEHHS
Jloxonu BiA
THBECTHITIN: 15846,21 | 17111,2 | 184046 | 21099,8 | 4728,2| 5851,8 | 3610,7
BHILJIATH

Jlxepeno: CkiiaZieHO aBTOPOM Ha OCHOBI JIaHUX [2].

776,86 822,44 751,28 | 712,08 | 175,32 | 175,12 | 185,86

625,35 736,58 737,10 | 698,65| 172,02 | 171,82 | 182,35

SAx BumHO 3 Tabmuti 2 nmpotsarom 2016-2019 pokiB HAAXOHKEHHS TI0 IEPBUHHUM JI0XOJaM
MEPEeBULIYIOTh BHUIUIATH, CAM€ TOMY CIOCTEpIraeTbcs 37eOUTBIIOr0 MO3UTUBHUMN OanaHc. 3a
BUKIIIOYEHHAM Jpyroro ksapranmy 2020 poky. HaaxomkeHHs mo craTTi omjara mpari
MEPEeBULIYIOTh BUILIATH, IO CBIMYMUTH MPO Te, 0 (IHCHKI PE3UACHTH 32 KOPIOHOM CYKYITHO
OTPUMYIOTH OLIBIITY OIJIATY Tparli, aHiK Hepe3uaeHTH B Pirstaaii npotsrom 2016-2020 poxis.

ITo crarTi «/loxoaw Bijg IHBECTHINH» HAIXOHKCHHS Bill HEPE3UICHTIB 3aKOPIOHOM
TaKOXX JIEII0 MEePEeBHINYIOTh BUIUIATH PE3UJCHTaM, TOOTO 1HBECTHLIWHI aKTHBH TPOMAISH
QinngHii po3TanioBaHi 3aKOPAOHOM IMPUHOCATH iM OUTBIINI MPUOYTOK, aHIX JOXOAM, SKi
OTPUMYIOTh 1HO3EMIIi, Bix iHBecTHIiH B DiHIAHIII, 32 BUKIIOYCHHSIM JPYTOro Ta TPETHOTO
kBapTaiiB 2020 poky.

bananc BTOpMHHHX HOXONIB — HaliMeHIIa 3a 0OCAraMHM TMOKAa3HHKIB CTaTTS, OO HBOTO
HaJjeXaTh YMCTI OTOYHI TpaHCcPepTH Ta OJHOOIUHI TUIATEXK], SIKI HE € TOBAPOM a00 MOCIIYTOI0,
Ta He BKiItouaroThes 10 BBIL. [1o npuuuni Toro, mo notik tpancdepriB 3 OiHisgHAll B CBOEMY
IPOIIOBOMY BHM3HAU€HHI TMEPEeBUINYye MOTIK TpaHchepTiB 3 iHmMUX KkpaiH B DiHngnmio,
criocTepiraeThes AedinuT 0agaHcy BTOPUHHHUX JJOXO/IB.

OTxe, pe3ylnbTaTH MPOBEICHOTO aHaNi3y CBia4aTh Mpo Te, mo DIHISIHIIS Mae BUCOKUI
piBEHb KOHKYPEHTOCHPOMO>KHOCTI HAI[IOHAJbHOI E€KOHOMIKM 31 CTa0UIbHMUM TOTOYHUM
PaxyHKOM ILTaTIXHOTO OanaHcy.

CIIMCOK BUKOPUCTAHUX /IZKEPEJI TA JIITEPATYPU:

1. Central Intelligence Agency of the United States, World Factbook about Finland [Enextponnuit
pecypc]. - Pexxum JOCTYIY: https://www.cia.gov/the-world-
factbook/countries/finland/#economy

2. Finland, BOP Analytic Presentation. International Monetary Fund. - [Enexrponnuii pecypc]. —
Pexum JOCTYIY: http://data.imf.org/?sk=7A51304B-6426-40C0-83DD-
CA473CA1FD52&s1d=1542635306163
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/yoina H. C.
Ooecvkuii nauionanvuuil ynieepcumem imeni I. 1. Meunuxoea

CYYACHUM CTAH MIXKHAPOJTHOI KOHKYPEHTOCIIPOMOKHOCTI
MIBJAEHHOI KOPEI

[liBnenna Kopes — BHCOKOpO3BHMHEHA KpaiHa, sSika 3aiiMae OJHE 3 MPOBITHUX MICIH y
CBITOBI ekoHoMili. [lepkaBa € BUPOOHMKOM, a TaKOX EKCIIOPTEpOM 0aratbox BHUIIB
MPOIYKIIi, cepel SKMX OCOONMBI KOHKYPEHTHI TEpeBarn MarwTh CyIdu (KOHTEHHEPOBO3H,
TaHKEpH), €JIEKTPOHIKa (TEJIeBI30pH, KOMIT'IOTEPH 1 KOMIUICKTYOUl, iH(GOpMAaIiiHI CHUCTEMH,
ONTHYHI MPUJIAIH, CIICKTPOHHE 00JIaIHAHHS ), ABTOTPAHCIIOPTHI 3acobu [1].

[To3uTMBHO BIUIMBAIM Ha EKOHOMIKY KOPEHCHKOTO IMBOCTPOBA YPSAOBI IMPOTPAMH,
CIpSIMOBaHI HA CTUMYIIIOBaHHS €KCTIOPTY, BHYTPIITHHOTO CITOKMBAHHS, & TAKOK 1HBECTYBAHHS
B OyJIIBHHUIITBO 1 BUPOOHHUIITBO. Y PSI IPUIHSB PSIT CTUMYIIOIOUNX 3aX0/iB, B OCHOBHOMY BOHHU
Oynu cripsiMOBaHi Ha 30UTHIIICHHS] pOOOYHX MICITb.

[Ipoanamnizyemo moTouHUi paxyHOK miaTbkaoro Oamancy IliBmennoi Kopei, ctan sikoro
CBIAYUTH IPO PIBEHb MIKHAPOJHOI KOHKYPEHTOCIIPOMOXKHOCTI KpaiHH.

Ta0muis 1
Paxynox norounux onepauiii Ilisnennoi Kopei
2016 2017 2018 2019
Toprosuii 6ananc 116 461,7 1135929 110 086,8 76 856,0
Excmiopt ToBapiB 511 926,1 580 310,2 626 266,5 561 962,6
ImmopT TOBapiB 395 464,4 466 717,3 516 179,7 485 106,6
Bananc nocayr -17 338,4 -36 734,1 -29 369,4 -23020,8
Excmopt mocmyr 94 809,1 89 701,3 103 677,5 107 631,1
ImmopT nmocityr 112 1475 126 435,4 133 046,9 130 651,9
IlepBuHHI 10X01HM 4 567,1 5336,9 4901,9 12 198,8
BropunHi 1oxoau -5 766,7 -6 964,8 -8 152,8 -6 062,8
IoTouHnnii paxyHok 97 923,7 75230,9 77 466,5 59 971,2

Jxepeno: [2].

Pe3ynbpTatn aHamizy cBiguyaTh MpoO Te€, IO MPOTATOM OCTAaHHIX POKIB MOTOYHHUNA PaxyHOK
[TiBnennoi Kopei npuiimae no3sutusHi 3HaueHHs. Lle, nepiue 3a Bce, MOB’A3aHO 3 TO3UTUBHUM
3HAQYEHHSIM TOPTIBEJILHOTO OallaHCy KpaiHW, SIKi OCTaHHI JECATWIITTSA € MO3UTUBHUM. lle
MOB’S3aHO 3 BHCOKMM pIBHEM KOHKYPEHTOCIIPOMOXHOCTI MPOAYKLIi, sika BUpoOJeHa Ha
teputopii IliBgennoi Kopei. PasoM 3 TuM, ciij BiA3HAYUTH 3HUXKEHHS MO3UTHUBHOTO Cajlba0
TOPTiBEJILHOTO OallaHCy KpaiHW, sike 3MeHmwioch 3 117 mupa. nomapis y 2016 pormi no 77
mipa. y 2019. lle BUKIMKAaHO MOCHUJIEHHSM KOHKYpPEHIIi y perioHi sik 3 OOKy HOBHX KpaiH-
OJIep’KyBayiB NpSIMHUX 1HO3EMHHUX IHBECTHUIIIM, 30kpeMa B’eTrHamy, Tak 1 3 Ooky Kwuraro ta
SnoHii.

banancy mocayr IliBnennoi Kopei mpuramanHa NpOTHIIEKHA TEHICHINS — BIH Mae€
MoCTiHE BIA’ €MHE 3Ha4YeHHS. HalOuIbmMM# CTAaTTSIMU EKCHOPTY Ta IMIIOPTY TOCIYT €
TPAHCHOPTHI 1 BAHTAXKHI IEPEBE3CHHSI.
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[TepBunHi foxoau Kopei € nogaTHuMuU, TOOTO TOXOIM Bi IHBECTHUIIN PE3UACHTIB B KpaiHi
OynH BHUIMMH 32 JTOXOAW HEPE3UACHTIB 3a KOPJAOHOM 3 BpaxyBaHHSM PI3HUII Yy 3apOOiTHHIA
IJIaTHI PE3UCHTIB 32 KOpIOHOM Ta Hepe3uaeHTiB y [liBaenniit Kopei.

[Tigenna Kopess — kpaiHa-kpeauTop 3a OJHOOIYHUMH ILIATEXKAaMHU, TOOTO PI3HOMAHITHI
TpaHchepTu WAYTh B IHOI KpaiHU 1 PE3UJEHTH BUIUIAYYIOTh 3a KOPJIOH OuIbIle, HiXK
HepesuneHntu B [liBnenny Kopero.

Takum 9rHOM, pe3yNbTaTH MPOBEIACHOTO aHaNi3y cBimdaTth mpo Te, mo IliBnerna Kopes
Ma€ BUCOKHH PIBEHb KOHKYPEHTOCIIPOMOXHOCT1 HAIlIOHAJIBHOI €KOHOMIKH, TIPO IO CBIAYUTH
CTAOUTPHO TMO3UTHUBHHUMA TOPTIBEIBHUN OaJlaHC Ta MO3WUTUBHE CAJIbJIO JOXOJIIB Bl 1HO3EMHHX
IHBECTHIIIH.

CIIUCOK BUKOPUCTAHUX JKEPEJI TA JIITEPATYPU:
1. International Monetary Fund. Data of South Korea [Enexrponnuii pecypc]. - Pexum pocrymy:
https://data.imf.org/regular.aspx?key=62805742
2. South Korea, BOP Analytic Presentation. International Monetary Fund. - [EnextponHwuii
pecypc]. — Pexum  gocrymy:  http://data.imf.org/?sk=7A51304B-6426-40C0-83DD-
CA473CA1FD52&s1d=1542635306163

Oniwro O. I0.
Qoecvkuil nayionanvnuil ynigepcumem imeni I. I. Meunuxoea

AHAJII3 CTPYKTYPHU TA JMUHAMIKH OCHOBHUX CTATEN ®THAHCOBOI'O
PAXYHKY CHIA

CIIA € HaiOUTPII TOTYXHOK EKOHOMIKOIO Yy CBITI, 3aiiMaro4M Tepin Micie 3a
HOMIHAJIBHUM BaJOBHM BHYTPIIIHIM TPOJYKTOM Ta JApyre Miclie y CBITI 3a BajJOBUM
BHYTPIIITHIM TPOAYKTOM, SKid pPO3paXOBYETHCS 3a IMAPUTETOM KYIIBEIBHOI CIPOMOKHOCTI
KpaiH — 3a UM noka3HukoM Kutaii 3aiimae nepiie micte [1].

IIpu mpomy CIIIA, maroum Big’ €eMHUH OajlaHC 3a pPaxyHKOM IIOTOYHHUX OIEpaIlii,
(hiHAHCYIOTH 1eH nediuT 32 paXyHOK (PIHAHCOBHX THCTPYMEHTIB.

CIOA ue ronoBHMH €KCHOPTEpP NpPSIMUX IHBECTHIIM, a TaKoX 1 TOJOBHHMH IMIIOpTEp
kamitany. Ha pucynky 1 HaBemeHa nuHaMmika NPUIUIMBY Ta BIATOKY MPSAMUX 1HO3EMHHX
mBectunin CIIA.

600.0
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0.0
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-200.0

=—TIpsaMi iHO3eMHi iHBeCTHUIIil, KpeaHT = [TpaMi iHO3eMHi iHBeCTHIII, HedeT

Puc. 1 Excrnopr Ta iMnopt npsmux iHo3emHux inectuiiii CLIA 3a 2000-2019 pokwu,
MIIpA., noi., CIIA
JIxepeno: CKIIaJJeHO aBTOPOM Ha OCHOBI J1aHuX [2].
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3a maHuMH, HaBEJACHUMH Ha puc. 1, MokHa 3a3HaunTH, 10 3 2000 poky mo 2019 poku
crioctepiraigach HECTaOUIBHICTh Y IPUTOL Ta BiNTOKY mpsMux iHBectuliid. [Ipu npomy CHIA €
TOJIOBHUM JIIGPOM Yy CBITI SK 3a oOcsiraMH OAEpKaHMX I1HBECTHIliM, Tak 1 3a oOcsramu
BHBE3CHUX KalliTaJOBKIAJeHb. Tpeda 3a3HA4YMTH, IO OCHOBHI (DaKTOpU 3aIy4EHHS IMPSIMOTO
1HO3EMHOT0 KaIiTany € BUCOKUI HayKOBO-TEXHIYHUHN PIBEHb €KOHOMIKY B LitoMy. HaitOinmbrmi
iHO3eMHI iHBecTopH: BenukoOpuranis, SAmnonia, Kanana, Himeuunna, Hinepnanau, ®paniris.
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Puc. 2. Excriopr ta iMmmopt moprdensuux iaBectumii CIIA 3a 2000-2019 pik, mupg.,
noi., CITA
JIxeperno: CKIIaJJleH0 aBTOPOM Ha OCHOBI JIaHuX [2].

Jlani, HaBeneHi Ha puc. 2, cBiguath mnpo Te, mo B CIIA macuBu 3a mopTdheIbHUMH
IHBECTHUIIISIMHA CYTTEBO IEPEBHINYIOTh aKTHBHU. IIpy 1[bOMY Y piYHOMY BHMIPIOBAaHHI HaHOUIBIII
oOcsru opTdenbHuX iHBecTHIii Oynu 3amyueHi y CILIA y 2007 pori, mo ctaHOBHIO Maibke 1
TpwiIbitoH 200 MUTBAPAIB T0JIAPIB.
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Puc. 3. Axtuu 1 macuBu iHmux iHBectuii CIIIA 3a 2000-2019 poku, mapa., gon.,CIHA
Jxeperno: CKIIaJJeHO aBTOPOM Ha OCHOBI JlaHuX [2].
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Jlani, HaBeaeHi Ha puc. 3, cBiguarh npo Te, mo B CIIIA macuBu Ta akTUBU 3a IHITUMU
IHBECTHUIISIMA MAIOTh CXO0XYy JAWHaMiKy. Pa3oM 3 TuM, macuBM Maike JUIsl BCIX POKIB
MEPEBUIILYIOTh AaKTHUBH.

TakuM 4uHOM, pe3yabTaTH MPOBEACHOTO aHami3y cBiguarh npo te, mo CIIA e mocuthb
MpUBAOIMBOIO KPaiHOIO [T 1HO3eMHUX 1HBecTUlid. [Ipu ipomy came noprdenpHi IHBECTHUIIIT €
TOJIOBHUM JiKepesioM (iHaHCyBaHHS Ae(DIINUTY MIATIKHOTO OalaHCy, KU BUHUKAE 3aBISIKH
MOCTIMHO BiJI’EMHOMY CalbJ0 OATaHCY MOTOYHUX OMEPAIIii.

CIIUCOK BUKOPUCTAHUX JIZKEPEJI TA JIITEPATYPU:

1. BBII CIIA. 2021 p. [EnexTponnmii pecypc]. - Pexxum JIOCTYILY:
https://data.worldbank.org/indicator/NY.GDP.MKTP.KN?end=2019&locations=US &start=200
O0&view=chart

2. United States, Financial Account. International Monetary Fund. - [Enextponnuii pecypc]. —
Pexum JOCTYILY: http://data.imf.org/?sk=7A51304B-6426-40C0-83DD-
CA473CAL1FD52&s1d=1542635306163

Jlokoma /]. B.
Qoecvkuil nayionanvnuil ynigepcumem imeni I. I. Meunuxoea

PIBEHb MIZKHAPOJHOI KOHKYPEHTOCITPOMOKHOCTI IBEULIAPII Y
CYYACHHUX YMOBAX

CBiTOBa eKOHOMIYHAa Kpu3a, BUKIWMKaHa mnaHaemiero Covid-19, mpusBema g0 pi3koro
yIOBUTbHEHHST TeMMiB 3poctanHsa B IlIBeiinapii, mpu mpomy BBII B 2020 pomi ckmas -5,3%.
3rigHO 3 OHOBJEHHM TNpOorHO30M CBiTOBOro OaHKy B XOBTHI 2020 pOKy, OYIKYETBCS, IO
3poctanns BBII Oyne 3,6% B 2021 pori. i cTabini3yerses Ha piBHi 2,1% B 2022 pori 32 yMOBH
BIIHOBJICHHSI CBITOBOI €KOHOMIKH Miciist manaemii [1].

Tabmung 1
CrartTi 10TOYHOr0 paxyHKy miaTti:kaoro 6aaancy llBeiiuapii nporsirom
2016-2020 pp., mapa. noaapis CLIA

2016 2017 2018 2019 | Q12020 @ Q22020 | Q32020
Canbo 62,621 | 50,799 | 49,095 & 49,151 | 15,871 13,621 9,545
Toprosuii Gamauc | 61,191 | 63,825 | 73,376 | 75,541 | 20,485 15,647 15,677
Excriopt 326,48 | 328,12 | 346,881 | 347,07 @ 87,384 86,386 92,358
IMnopt 265,29 | 264,30 | 273,504 @ 27153 | 66,899 70,739 76,681
Bajiatc nociyr 12,780 | 7,537 | 13,350 | 8,802 0,370 0,424 -0,544
Bananc nepeuHHAX 21,742 | -7,265 | -2841 | -23,33 -0,926 0,652 -5,078
J0X011B
Omutarta mpari 2352 | -2434 | -2514 | -2576 | -6,762 -5,417 -6,856
Hoxomu ein 21,783 | 17,078 | -3,326 2.434 5,836 6,07 1,778
1IHBCCTHUII1N
bananc BropuHuX | g 699 | 1329 | .9181 | -11.85 -4,058 -3,102 -0,510
0XO011B

Jhxepeno: [2].
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o6 momonatu mpoOiieMu, MOB'A3aHI 3 IIEI0 BUHATKOBOIO CHUTYAI€0, 1 3amo0irtu
€KOHOMIYHIN KpuW3l, HASBHICTb KPEAWUTY JUIsl NMPUBATHUX KOMMAHIN 1 JIKBIAHA OaHKIBChKa
CHUCTeMa MaloTh BakJnBe 3HaueHHs. Tomy Denepanbna pana, llIBeiapcrkuii HallioHAILHUI
Oank («SNB») i IllBeiinapcbkuii HarisgoBuii oprad 3a ¢inancoBum puHkoM («FINMA»)
ob'emHanmy 3ycWIUIS 31 MIBEHIAPCHKUMHM OaHKaMH i PO3pOOKM TAKEeTy 3axoJliB IIO0J0
MTOJTITIIICHAS HajaHHs JTiKkBigHOCTI. HaBecHi 2020 denepanbHuii paja cXBamiia KijlbKa MaKeTiB
3axO0/1iB Ha cyMy Osu3bko 60 MibsApIiB mBeHapchkux ppankis [3].

Janii mpoanamizyemo, SK Il 3aX011 BIUTMHYIM HAa MDKHAPOJHY KOHKYPEHTOCTIPOMOKHICTh
exoHomiku IlIBeimapii, s;ka BiOMBA€ETHCS y CTaHI MMOTOYHOI'O PaXyHKY IUIATKHOTO OalaHCcy
Kpainu (tabmuis 1), 3HaK SKOTO CBIAYMTH MPO T€, YM BUCTYIMAE KpaiHa KPEAUTOPOM CBITOBOI
€KOHOMIKH.

[Ipotsarom ycboro posrisHyTOoro mepioxy ToproBuii Oamanc IlIBeiimapii mae momaTHi
MOKa3HWKHM, M0 CBIAYATH NPO BHUCOKUN pPIBEHh KOHKYPEHTOCIPOMOXKHOCTI HaIliOHAIBHOI
npoAykKIlii, HaBiTh B ymoBax manaemii Covid-19. T['oJloBHUMH TOProBHMH IapTHEPAMH
HIBetimapii € xpainm €Bpomneiickkoro Coro3y, CIIA, BenukoOpuranis ta Kwurait. YacTtka
topriii [IBefiapii 3 YkpaiHOwO € He3HAYHOIO y IOPIBHSAHHI 3 IHITUMHE KpaiHamu [9].

Campno mocnyr IlBeitmapii € mo3uTuBHUM, Xo4a B ymoBax manzaemii Covid-19 BoHO
CYTTEBO 3MEHIINUJIOCH Ta y TpeTiM kBapTaii 2020 poKy JOCATIIO HABITh BiJl’€MHOTO 3HAYCHHS,
0 TOB’s3aHO 3 OOMEXEHHSMU IIiJ] Yac IMaHJAeMii, HacaMIiepe] TYPUCTHUYHUX TOi3I0K [0
IBetinapii.

Omutata mparni Hepe3uIeHTIB, sAKi npaiooTh B IlIBeinapii, mepeBuiyBana omnary mpari
pesunentiB llIBeiinapii, mo miaATBep/pKye Bix €MHE canbao. HaaxoKeHHS KOMITIB 3a OIUiaTy
npami y llBeitapito neMoHCTpye CTabiIbHY AUHAMIKY O€3 3HAYHUX KOJMBaHb, MPOTE 00CAT
BHILIAT TIPOTATOM PO3TISTHYTOTO MEPioy MOCTiHHO 30unbinyeThes. Lle o3nauae, mo HIBeiinapis
301TBIIMIIA OTIIATY TIPAIll HEpE3HUICHTaM, MPAIIOI0YNM Y KpaiHi.

bananc moxoni Bix inBectunii llIBeiimapii € mepeBakHO JOAATHUMH, OKPIM BiJl’EMHOTO
3HaueHHs y 2018 porri, ToOTO y 1HIII POKM TOXOAM BiJ 3aKOPAOHHUX IHBECTHUIIIN PE3UICHTIB
[IBeiiapii nepeBUIlyBaJId T0XO/W, BUBE3€HI 3 KpaiHU iHO3eMHUMH iHBecTopamH. lpu mipomy
o0CsTH HAaIXO/DKCHb Ta BUIUIAT JOXOMIB Bin iHBecTuiliid IlIBeiimapii akTHBHO 30UIBIIYIOTHCS
IPOTSATOM aHaTI30BAaHOTO TEpioay, TOOTO SK IIBEHIIAPCHKI IHBECTOPH 3a KOPIOHOM, TakK i
1HO3eMIIi B KpaiHi OTPUMYIOTh YC€ OUTBIIHIA TOXI/ BiJl IHBECTHIIIN.

Bin’eMHe 3HaueHHs calibJJ0 BTOPUHHUX J0XO/IB MPOTITOM YChOTO PO3INIIHYTOTO MEPioay
MIOKa3yIOTh, 110 OJHOCTOPOHHI IUIaTeXi, a came IpaHTH, CTUIEHIIi, T'yMaHiTapHa JOMOMOra
HanpaBlieHi nepeBakHo 3 [lIBelinapii B iHII KpaiHu, a He HaBmaku. lle MOBHICTIO BiAMOBima€e
BHCOKOMY PIBHIO COIIaJbHO-€KOHOMIYHOTO po3BUTKY IlIBeimapii, skuii mo3BoJis€ KpaiHi
JOTIOMaraTy iHIINM.

OTxe, pe3y/bTaTu NMPOBEACHOTO aHalI3y CBIAYATh Npo Te, mo llIBeiinapis, HaBiTh i Yac
ciToBoi manaemii Covid-19, mae BHCOKMH piBeHb KOHKYPEHTOCIPOMOXKHOCTI HAIliOHAILHOI
€KOHOMIKH, MPO 1110 CBIIYUTH CTa0IbHO MO3UTUBHUI TOPriBEIbHUN OalaHC Ta MalkKe MOCTIiHe
MO3UTHBHE CAJIbJI0 JOXOJIB BiJl 1HO3EMHHMX I1HBECTHIIIM, 1[0 MNPU3BOJAUTH 1O TOCTIIHO
MO3UTUBHOTO CAJIbJI0 MOTOYHOTO PaxyHKY KpaiHu.

CIIMCOK BUKOPUCTAHUX /IZKEPEJI TA JIITEPATYPU:

1. The World Bank. Data. [EnexTponHuii  pecypc]. —  Pexum  pocryny:
https://data.worldbank.org/indicator/NY.GDP.MKTP.CD.

2. IMF DATA. Balance of payments and international investment position
statistics.[ Enextponnuii pecypc]. — Pexxum nocrtymy: https://data.imf.org/?sk=7A51304B-6426-
40C0-83DD-CA473CA1FD52&s1d=1390030341854.

3. Swiss Financial Market Supervisory Authority FINMA. - [Exekrponnuii pecypc]. — Pexum
noctyny: https://www.finma.ch/en/authorisation/portfolio-managers-and-trustees/
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Anmonwk B. B
Ooecvkuii nauionanvnuil ynigepcumem imeni I. I. Meunukoea

JIMHAMIKA OCHOBHUX CTATEH PAXYHKY HOTOYHUX OIEPAIIN KUTAIO

Kwuraii € omHi€l0 3 HAUMOTYXXHIMUX KpaiH CBITY. | 3 KOXKHUM POKOM €KOHOMiKa KpaiHu
cTae Bce OUTBII MOTYTHBOIO. Pazom 3 TiM Hachiaku ¢oHmoBoi Ta ¢inancoBoi kpu3 2015 poky
Ta TopriBenbHa BiliHa 3 CIIIA 3anumaroTbesi TOJOBHUMH TpoOJIeMaMH Ha NUISXY CTajloro
€KOHOMIYHOTO PO3BUTKY.

B 2018-2019 pp. kuraiicrka Biaga s 60poTh0HM 3 HaciiakamMu (iHaHCOBOI Ta (OHIOBOI
Kpu3 3/1iiCHATA TIeBHI pedopmu, sKi BXKE Jalu CBOI MO3UTHBHI PE3y/IbTaTH I EKOHOMIKH Ta
(hiHaHCOBOI CHCTEMMU.

[To-mepme, Temnu HakomudeHHS OOpry cnoBuTbHWINCH. [lo-mpyre, ¢iHaHCcOBa cucTema
CTajla Kpalle pPeryJIIOBaTUCh Ta KOHTPOJIOBATHUCH 3 OOKY IICHTPAIbHOTO OaHKy Ta Ypsay.
Hapemri, mpodiimuT moToYHOTO paxyHKY BKe HE € Ty)Ke HaJMIpHUM, II0 Y MHHYJ1 POKH 13-3a
BHKYITY IHO36MHOI BaJIFOTH HA BAJIOTHOMY PUHKY OYyJ10 YUHHIUKOM PO3IIUPEHHS TPOMIOBOI Macu
1H}UIALIT Ta TOCTIHOTO 3pOCTaHHS BapTOCTI Mailke BCiX akTHBIB Yy (iHaHCOBiH cucteMi Kurato
[1].

Ane ToproBa Hampy»XeHICTh, Tiepml 3a Bce, y BimHocwHax 3 CIIIA, a 3 2021 poky i 3
MEBHOIO KUTBKICTIO KpaiH €C, 3amumiaeTses, 1 A1 MPOJIOBKEHHS Mporpecy pedopMu moTpioHO
MOTTOTIOBATH.

Tabmums 1
InaTixxanii 6ananc Kuraro 3a 2016-2019 pp.: paxyHOK nNOTOYHMX onepauiii, Mipa.
moJ. CIIIA
Po ITorounwuit | Exkcnopt | Immopt | Exkcnopt | Immopt | IlepBunHuii | Bropunauii
K paxyHOK TOBapiB TOBapiB | IOCIyT MTOCITYT JTOX 11T JTOX 11T
2016 202,203 1989,52 | 1500,64 | 208,403 | 441,549 -44,014 -9,52
2017 195,116 2216,21 | 1740,27 | 213,063 | 471,995 -10,037 -11,857
2018 25,499 241444 | 2022,27 | 233,566 | 525,735 -75,093 -2,41
2019 141,335 2399,02 | 1973,75 | 244,359 | 505,508 -33,037 10,25

Jlxepeno: po3paxoBaHO aBTOPOM Ha OCHOBI JaHUX [2].

Kwurait noctiiiHo 301IbIIIye €KCIOPT CBOET MPOAYKIIT 1 3aBIASKM TOMY, II0O TEMIU HOTO
€KOHOMIYHOTO 3pOCTaHHS CYTTEBO IMEPEBHINYIOTh MOKAa3HUKU IHIIUX KpaiH, HOro dactka y
CBITOBOMY TOBapHOMY €KCIOPTi J0Ci MpoaoBxkye 3poctaTH. KpaiHa ekcropTye HEHMMOBipHY
KUIBKICTh TOBApiB Ta MOCIYT, ajie IMIOPT TOBAPIB TEX 301UIIIYEThCH.

OO6csrn 000X MOKa3HMKIB 3pOCTalOTh Maibke npomnopuiifHo. [1logo punky nocayr iMnopt
BUILMH 32 €KCIIOPT, 32 PaXyHOK TOTO, 1110 KuTail 3aKkynoByto iHHOBaIlliHI Ta () 1HAHCOBI TOCIYTH
3a koproHoM. IlomitHi 3MiHu BigOymucsa 3 2016 poky, konu CLIA nouanu 3anpoBamKyBaTu
eKOHOMIYHI caHkiii 10 Kurato [1].

CIIIA € OCHOBHMM IMIIOPTEpPOM TOBapiB Ta EKCHOPTEPOM IOCIYT, IO € IOBHOIO
npoTtuiexHicTio Kutato. Ane He TUBISYUCH Ha 1€, KO’KHA CTaTTS — €KCIIOPT Ta IMIIOPT TOBApiB
Ta MOCIYT 30UIBIIYETHCS IPOTSITOM BCHOTO JTOCIIKYBAHOTO TIEPIOTY.

3pOCTaHHA SIK €KCIOPTY, TaK 1 IMIOPTY BioOpa)xayio 3pOCTaHHS Mailke y BCIX OCHOBHHX
KaTeropisix. 30UTbLICHHS €KCIIOPTY OYOIIOBATIOCS MPOMHUCIOBUMHU MTOCTABKAaMU, MaTeplalaMH Ta
KaliTaJbHUMU TOBapamu, a 30UIbIICHHS IMIIOPTY - IPOMUCIOBUMH TOBapaMH Ta MarepiajlaMu;
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aBTOMOOUTBHMUMH TPAHCHIOPTHUMH 3aco0amu, JeTalsiMUA Ui JBUTYHIB; PI3HOMAHITHUMH
CHOKMBYMMH TOBAPaAMHU.

Kuraii BupoOnse Oarato pi3HOMAHITHMX TOBapiB BHCOKOI SKOCTI, aje 3 MEHIIO
co0iBapTiCTIO, HDK 1HIN JepkKaBW, MO 3a0e3ledye BHCOKHH pPIBEHb HaIllOHAIBHOT
KOHKYPEHTOCITPOMOIKHOCTI. ~ BIJIBIITICTh  TOCHIMHUKIB BBa)KalTh, [0 BHUCOKHH pIBEHb
KOHKYPEHTOCIIPOMOKHOCTI B KuTai € pe3ynpTaroM OBOX YHHHHKIB: OUTBII HHU3BKOTO PIBHS
KUTTS HACETIEHHS, 1110 103BOJIsie BUpoOHMKaM B Kutai BuruiagyBatu HHxK9y 3apoOiTHY IJIaTy Ta
BIIHOCHO 3aHMXEHHUI BAIIOTHHHA KypC HAIIOHaIbHOI TpomroBoi oxwawmii. [Ipore 3arampHuii
excriopt Kutaro 1o BCix kpaiH cBITY MaB JuIIe He 3Ha4HE 3HKeHHS y 2019, mo o3Hagae, mo
KHP Buiinuta HOBI puHKH 30yTy CBOI NMPOAYKIIi, YaCTHHA SKOI paHille eKCIOpTyBajach A0
CIIA.

3rigHO JaHWX, HaBEJACHHWX y Tabmuii 1, moTouyHui paxyHok Kurtaro mpuiimMaB HaltHWKYE
3HayeHHsa y 2018 porii, 1m0 O6ymno MoB’sA3aHO 3 CYTTEBUM BHMBE3CHHSIM (PIHAHCOBMX pecypciB 3a
crarrero nepBuHHI moxoau. Y 2019 pomi cuTyarisi MOBHICTIO cTaOiLTi3yBanach Ta MOTOYHUI
paxyHok Kutato 3H0BY nepeuims 100 mupa. mos.

bananc BTopuHHHX 10X0AiB, a00 OJTHOCTOPOHHI TuTaTexi, y Kurai € Bix’emHNM, ToOTO Ha
MDKHApOJHIM apeHi KpaiHM BHUCTYMAIOTh JOHOpaMHU Oe30IIaTHUX TpaHcdepTiB, HIK
perumnienToM. Xoua y 2019 poui y Kwurai Bmepiie 3’sBHinCh aoAaTHI mudpu, 1m0 MOXe
MOSICHIOBATUCh 30UTBIICHHSIM OAHOOIYHMX TpaHchepTiB 3 OOKYy ETHMYHMX KHUTAMIlB, SKi
Menikarots y CHIA Ta kpainax €C.

Takum 4rHOM, pe3ynbTaTH MPOBEACHOTO aHalli3y CBiIYaTh Mpo Te, 0 eKoHoMika Kuraro
BuTpavana cankmii 3 Ooky CIIA, ta y kpaiHi € pecypcu i MONAIBINOI COIIATbHO-
€KOHOMIYHOI eKCTIaHCi1 32 KOPJIOHOM.

CIIMCOK BUKOPUCTAHUX /IKEPEJI TA JIITEPATYPU:

1. Mee K., Botham C.: Developments in China’s balance of payments and implications for the
RMB. (2019) URL.: https://www.schroders.com/en/sysglobalassets/digital/hong-
kong/institutional/201903_developments_in_chinas_balance_of payments_and_implications_f
or_the_rmb.pdf

2. China, Current Account. IMF. - [Exekrponnuii pecypc]. — Pexum mocrymy:
http://data.imf.org/?sk=7A51304B-6426-40C0-83DD-CA473CALFD52&s1d=1542635306163
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HayKOBe BHJIAHHA

«COLIAJIBHO-EKOHOMIYHHMMH TA MOJITUYHUN

PO3BUTOK B YMOBAX €BPOIIEMCBhKOI IHTET PAIIII»

3BIPHUK HAYKOBHUX ITPAIIb MI’KHAPOJJHOI HAYKOBO-ITPAKTHYHOI
KOH®EPEHIIII
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