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PhD Gary Lit
Director of GL Academy and Consultancy, Singapore

GLOBALIZATION AND DE-GLOBALIZATION: ISSUES, CHALLENGES AND
TENSIONS FACING SINGAPORE, ASEAN AND THE GLOBAL ECONOMY

Ever since its independence in 1965, Singapore has enjoyed almost uninterrupted robust
economic growth and development for the past 70 years by emphasising the importance of
economic productivity and connectivity.

Singapore is the poster child of globalization. Among the 113 post-colonial countries,
Singapore is considered to be among the most successful (World Bank, 2016). This is thanks to
its open economy and progressive minded government policies. Singapore just have a new Prime
Minister two weeks ago in the person of Mr Lawrence Wong who has taken over from Mr Lee
Hsien Loong, the son of the strongman and first PM Lee Kuan Yew.

Unlike other countries, Singapore is born due to an accidental independence. Due to
irreconcilable political differences with Malaysia, Singapore was forcibly separated from
Malaysia. It was ill prepared for this eventful independence as it was facing serious existential
problems such as high unemployment, high social problems and low educational achievements.
It has no natural resources. Even its water had to be bought from Johor, a neighbouring state of
Malaysia.

The severe challenges and difficulties facing the fledgling nation then had brought about a
siege or survival mentality for the Singapore government. This siege mentality has driven the
leadership to experiment with bold policies and innovative strategies. The first prime minister of
Singapore, the late Lee Kuan Yew, had often stressed that Singapore must ensure its economic
competitiveness and national survival. Within a generation, the strong and visionary leadership
of Lee Kuan Yew managed to transform the tiny island-city state from third world to first. Today,
Singapore is enjoying a GDP per capita of about US$70,000, significantly ahead of many OECD
countries, including its colonial motherland Great Britain (World Bank, 2024; IMF, 2024).

Singapore has enjoyed a largely uninterrupted economic growth over the past five decades
since independence. Its role as a major international financial and banking center is
complemented by its position as a major international logistics and transport hub. This is further
enhanced by having among the best infra-structural facilities and development in the world.
Singapore has been voted by the Heritage foundation to have the most open economy in the world
(Heritage, 2023). Its open economy helped to enhance the trade flows and promote business
activities, essential and critical lifelines to its local economy and national survival. Its efficiency,
connectivity and productivity are predicated on the open architecture of the global economy.

Ever since the inaugural World Trade Organization (WTO) conference in Singapore in 1996,
its leaders have been emphasizing to the world leaders that all efforts must be made to maintain
and promote fairness and inclusiveness in world trade. It is through trade and economic
investment that a nation can develop and prosper, thereby improving the standard of living of its
people and developing its society to first world standards.

Singapore’s economic policies and business strategies have helped the tiny nation to
overcome its severe setbacks and challenges to achieve a dynamic economy and thriving society.
However, since the Trump’s administration in 2016, Singapore has been facing a rising set of
issues and challenges. The present Biden’s administration has since worsened the trade situation
by imposing many more drastic sanctions, some up to 100%, on China.

As with all South-East Asian (ASEAN) economies, Singapore’s largest trading partner is
China. The trade and tech sanctions imposed by the Trump and Biden administration have caused
serious dislocations and difficulties for economies in the ASEAN region and many economies
around the world too. Instead of promoting globalization, US sanctions have now reversed course
and promoted deglobalization instead. This deglobalization has also accelerated the process of
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dedollarisation, with serious repercussions of bifurcations both for the US and global economy.
The resultant restrictions and repressions have brought about severe trade frictions and economic
contractions in Singapore and many ASEAN economies. As a result, the open nature and
connectivity of Singapore’s economy are being seriously affected.

The brutal invasion of Ukraine by Russia has also produced serious challenges to Singapore
and the global economy. Singapore is the only ASEAN country which condemned and sanctioned
Russian for its invasion. The EU and some other economies have also imposed boycotts of
Russian gas and oil. Strangely, the EU is overpriced Russian oil from India and Turkey. As a
result, they are now bracing themselves for some headwinds arising from its actions in its business
and economic activities with Russia.

The boycotts, sanctions and trade disruptions are a new form of politicisation and
weaponization of economic goods and policies. The unintended consequences are now the sky
rocketing inflation worldwide with a darkening outlook for both Singapore and the global
economy. The outlook is looking quite grim and the world economy is already seen many signs
of stress and challenges in the coming days ahead.

REFERENCES:

1. GDP per capita, current prices. URL:
https://www.imf.org/external/datamapper/NGDPDPC @ WEO/OEMDC/ADVEC/WEOWORLD
(date of access 20.05.2024).
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PhD, Associate Professor Oleksandr Pidchosa
Hong Kong Chu Hai College

CURRENT PROGRESS IN THE IMPLEMENTATION OF
THE TRANS-CASPIAN INTERNATIONAL TRANSPORT ROUTE PROJECT

In modern geo-economic and geopolitical conditions, the importance of reliable and
sustainable transportation and logistics corridors is increasing. The presence of alternative cargo
transportation options becomes particularly significant in the face of growing risks (political,
climatic, technological, etc.). The more alternative routes there are, the more flexibility in terms
of cost, time, and risk minimization (e.g., delays for perishable goods) can be achieved in
organizing cargo delivery. This allows for balancing economic and other important factors that
collectively determine the choice of a route and a corresponding corridor.

One of such corridors that has received significant attention in recent years is the Trans-
Caspian International Transport Route (TITR), also known as the Middle Corridor. It is a
multimodal route connecting China and European countries through Central Asia, the Caucasus,
and Turkey, crossing the Caspian and Black Seas (Kenderdine and Bucsky, 2021; Astana
International Forum, n.d.; Isik and Zou, 2019).

This corridor passes through Georgia, Azerbaijan, and the Caspian Sea (the Caspian Transit
Corridor) by rail and road, and reaches China through either Turkmenistan-Uzbekistan-
Kyrgyzstan or Kazakhstan. On this route, the ports of Baku/Alat (in Azerbaijan), Aktau/Kuryk
(in Kazakhstan), and Turkmenbashi (in Turkmenistan) are the main points of multimodal
transport (Republic of Tiirkiye Ministry of Foreign Affairs, 2023).

The route comprises more than 4,250 km (approximately 2,640.83 miles) of railways and
500 km (approximately 310.69 miles) of sea routes. It is approximately 2,000 km shorter than

6



Russia's Northern Route. The Middle Corridor presents opportunities for addressing sanctions
compliance, accessing untapped markets, and exploring new prospects for business-to-business
(B2B) and business-to-government (B2G) involvement in logistics, transportation, and
infrastructure advancement.

It is important to note that the special attention given to this route is linked to several key
factors: 1. The sanctions regime on Russia and the desire to develop an alternative to the Northern
Route (Russia-Kazakhstan-Belarus-Europe), bypassing Russian territory (from China to
Kazakhstan, Azerbaijan, Georgia, and Turkey), thus providing another pathway to Europe via the
Black Sea (Chaziza, 2021); 2. The increase in trade volume between Central Asian countries, the
South Caucasus, and Turkey with China, and the desire to ensure faster delivery in both
directions, as well as strengthen and diversify their transit potential and positions within the
Eurasian transport flows; 3. The desire to overcome the "landlocked curse" that is characteristic
of landlocked countries.

Regional countries in the Caspian and Black Sea basins consider the Middle Corridor a
complementary logistical network to China’s Belt and Road Initiative (BRI) and the EU’s Silk
Wind project (Colakoglu, 2023), moreover, their intersection with the International North-South
Transport Corridor (INSTC) occurs through the Caspian Sea, further enhancing connectivity and
creating additional advantages and attractors for its utilization.

Azerbaijan can be identified as a key point or hub for such intersections. In addition to its
transit role, Azerbaijan is considered as a potential source for increasing energy imports to the
European Union (EU).In general, the establishment of logistics hubs and free trade areas in
Caspian Sea region could benefit both local economies and the Trans-Caspian cooperation.

It should be noted that the European Union (EU) is one of the active participants in
promoting this model of interaction. The EU is interested in both transit of goods to and from
China bypassing Russia (Elem, 2022), as well as alternative supplies of oil and petroleum
products from Azerbaijan and Kazakhstan (potentially including Iran) and other raw materials
from Central Asia through this corridor.

These intentions and practical steps to implement them are part of the reconfiguration of
cost and value chains, trade operations, financial flows, and transportation routes in Eurasia. The
effects of this reconfiguration will become evident in the medium term. However, current
statistical data for 2022-2023 already show a significant increase in external trade volumes for
Central Asian countries, Georgia, and Turkey.

Turkey's strategic positioning allows it to capitalize on this situation. It has access to the
Black and Mediterranean Seas, as well as routes like the Caspian Middle Corridor and the
International North-South Transport Corridor (INSTC) via Iran. As a result, Turkey enjoys
connectivity to East Africa, the Middle East, and South and East Asia through various maritime,
road, and rail routes (Silk Road Briefing, 2022; Republic of Tiirkiye Ministry of Foreign Affairs,
2023).

Turkey's participation in the development of the Middle Corridor aligns with its strategy of
establishing and expanding an energy and transit hub on its territory.
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PhD, Professor Nino Davitaya
School of Economics and Business Administration, University of Georgia
Finance Advisor, Georgian Banking Association

RECENT DEVELOPMENT AND NEW CHALLENGES FOR GEORGIAN
ECONOMICS AND SOCIETY

Georgia continued to operate within challenges faced by the world economy; According to
World Bank statistical data, economic growth has been 7.8% for the first quarter of 2024, in April we
faced price increases in almost every commodity, in March trade balance declined by 25% and
population fell by 1% mostly due to outmigration. [1]

In December 2023 Georgia got EU membership candidate status which has been expected for a
long period of time; For Georgia first and foremost, it is a recognition of the strong support that the
people of Georgia have demonstrated for its European future. European Union proposed to fulfill the
several steps, namely so called 9 steps, in purpose to open real negotiation towards membership. The
short to due list can be stated as following:

1. Fight disinformation and foreign information manipulation and interference against the EU
and its values.

2.Improve Georgia’s alignment with the EU common foreign and security policy.

3. Further address the issue of political polarization, including through more inclusive legislative
work with opposition parties in Parliament, notably on legislation related to Georgia’s European
integration.

4.Ensure a free, fair and competitive electoral process, notably in 2024, and fully address
OSCE/ODIHR recommendations. Finalize electoral reforms, including ensuring adequate
representation of the electorate, well in advance of election day.

5.Further improve the implementation of parliamentary oversight notably of the security
services. Ensure institutional independence and impartiality of key institutions, notably the Election
Administration, the National Bank, and the Communications Commission.

6.Complete and implement a holistic and effective judicial reform, including a comprehensive
reform of the High Council of Justice and the Prosecutor’s Office, fully implementing Venice
Commission recommendations and following a transparent and inclusive process.
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7.Further address the effectiveness and ensure the institutional independence and impartiality
of the Anti-Corruption Bureau, the Special Investigative Service and the Personal Data Protection
Service. Address Venice Commission recommendations 26 related to these bodies, in an inclusive
process. Establish a strong track record in investigating -corruption and organized crime cases.

8.Improve the current action plan to implement a multi-sectorial, systemic approach to de-
oligarchization, in line with Venice Commission recommendations and following a transparent and
inclusive process involving opposition parties and civil society.

9.Improve the protection of human rights including by implementing an ambitious human rights
strategy and ensuring freedom of assembly and expression. Launch impartial, effective and timely
investigations in cases of threats against safety of vulnerable groups, media professionals and civil
society activists, and bring organizers and perpetrators of violence to justice. Consult and engage with
civil society, allowing for their meaningful involvement in legislative and policymaking processes
and ensure they can operate freely. [4]

Officially Georgian government agreed to work towards the implementation of above
mentioned nine steps, however, real actions have not taken place. At this moment we just have elected
the ombudsmen, who supposed to be independent, but in reality he is from a small “opposition” party
from Parliament, who never take any actions against ruling party indeed. No other requirements are
even in progress [5].

In March 2024 Georgian Government introduced again so called foreign agent’s law, despite
their promise in 2023 that this law never will be back. Nowadays we face the political crisis within
country, students are out to the streets, many lecturers are also joining them, almost every day there
are demonstrations in Tbilisi and in other larger cities of Georgia. As mentioned above, the ruling
Georgian Dream party sparked this political crisis by introducing legislation that would target civil-
society groups that received more than 20% of yearly funding from foreign sources. The law would
impose new disclosure rule and oblige civic institutions to state that they are “pursuing interests of a
foreign power”.

Many analysis and discussion have been maid among civil society, academics, foreign experts,
etc.; All mentioned organizations and experts agreed that the model is Russia’s foreign agent law,
adopted in 2012 as Mr. Putin consolidated power. Russian civic organizations soon faced audits,
raids, fines and other harassment that forced many to disband. Georgia’s nonprofits,
independent media and civic institutions fear they’ll soon be targeted. Georgian Dream says the law
will improve transparency. But Georgian civil society groups are already required to disclose
extensive details about their finances and operations. Corruption and patronage systems are Soviet-
era legacies in Georgia, and support from the U.S. and Europe comes with external
transparency requirements to insulate recipients from political pressure.

Nowadays this law is under the veto from president, however, expectations are that the
parliament will overcome, since ruling party has majority. US state department announced very strict
sanctions against governmental officials and parliament members who supports the law, street
protests are in progress and some state officials are resigning, so Georgia is facing very difficult days.

As for recommended actions we still consider not to overcome presidential veto and get back to
normal life, start real negotiations towards EU membership and move towards democratic elections
which are coming in this fall.

REFERENCES:
1. Georgian Monthly Economic Update May 2024, World Bank Group —Macroeconomics, Trade &
Investment.
2. National Bank of Georgia- Annual report 2023; https://nbg.gov.ge/en/publications/annual-reports
3. National Bank of Georgia- Financial stability report; https://nbg.gov.ge/en/publications/financial-
stability-reports
4. Web resources- civil.ge https://civil.ge/archives/568417
European Commission web recourses: https://neighbourhood-
enlargement.ec.europa.eu/european-neighbourhood-policy/countries-region/georgia_en
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Since Ukraine gained independence in 1991, the newly created country has embarked on the
process of building an open economy. Like the majority of post-Soviet countries, Ukraine has
chosen the path of active cooperation with the European Union. The main document that
formalized relations between the country and the Union was the Association Agreement [1].
The economic part of the Agreement was signed on June 27, 2014 [2]. The main subject of the
trade part is the establishment of a free trade area within 10 years. The chapter on the Deep and
Comprehensive Free Trade Area between Ukraine and the EU opens markets for goods and
services. In addition, the DCFTA reduces or eliminates customs tariffs for both parties.

At the beginning of Russia's full-scale invasion of Ukraine, the latter intensified its efforts to
get closer to its Western partners in order to consolidate its pro-European position. As a result, on
February 28, 2022, Ukraine applied for EU membership. As stated on the European Commission's
website [3], on June 23, 2022, based on the Commission's Opinion, Ukraine was granted the
European perspective. However, Russia's violent invasion, which is still ongoing, will cause huge
economic losses and leave the country in ruins. The EU and its allies will have to support Ukraine's
economic recovery with a huge package of financial and technical assistance [4, p. 9-10].

Regarding the balance of payments, the structure of the trade balance has undergone
significant changes. The new stage of the war in February 2022 led to a drop in exports and
imports by 35.2% and 20.36%, respectively. One of the consequences of Russian aggression was
also a change in the structure of partners. Although the EU remained the leader in both exports
and imports throughout the study period, its share of trade changed significantly. In 2008, the EU
contributed 27.1% to Ukraine's exports (see Figure 1).
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Fig. 1. The EU's share in Ukraine's trade in goods 2008-2022 (%)
Source: compiled by the author based on World Trade Organization 2024 [5].
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After the EU-Ukraine Association Agreement came into full force, the share of EU
countries in exports rose to 40.4% in 2017 and 63.1% in 2022. This trend can be explained
by both the EU-Ukraine agreement and Russian aggression, which forced Ukraine to abandon
trade relations with the aggressor country. Integration between Ukraine and the EU has led to
a reduction in the difference between exports and imports, which has had a positive impact
on the trade balance and product diversification.

However, the main problem for the Ukrainian economy remains the predominance of
raw materials in the export structure. According to Mykhailo Molchanov, the replacement of
Russia by the EU countries in foreign trade is not effective, as 36-40% of exports to Russia
are machinery and transport equipment, while agricultural products and base metals dominate
exports to the EU countries [6].

The primary income account also underwent a significant impact. Since 2015, the primary
income account has been in surplus, except for 2021. The higher inflows are mainly due to
remittances from the recipient countries of Ukrainian labor migrants and the countries with the
largest Ukrainian diaspora. Remittances from the Republic of Poland formed the bulk of such
inflows. On average, the share of remittances from Poland is 48.02% of the total amount of
remittances from the European Union. The Czech Republic (13.59%) and Germany (8.32%) are
the second and third largest sources of remittances.

The record value of the secondary income was also reached in 2022, when the surplus
increased by 81.68% to USD 25.2 billion. This increase was due to the receipt of grants to Ukraine
totalling USD 14.6 billion and humanitarian aid from international partners, primarily the United
States and the EU.

Considering foreign direct investment in detail, the deficit of this balance of payments item
was observed mostly throughout the entire period under study. After the signing of the Agreement
in 2016, investors returned to placing funds in Ukrainian companies and the deficit amounted to
USD 3.9 billion. The main investor countries in 2021, the pre-war period, were mainly the
countries of the European Union: Cyprus - 31.7%, the Netherlands - 21.6%, Switzerland - 5.8%,
the United Kingdom - 4.6%, Germany - 4.6%, Austria - 3.0%, Luxembourg - 2.4%, and France -
2.0% [7].

In terms of Ukraine's balance of payments, the signing of the Association Agreement
with the EU and Russia's aggression against Ukraine are complementary factors that
characterize significant changes in its accounts. Since 2017, the EU's role in foreign trade has
increased due to the elimination of customs tariffs and legislative changes. Nevertheless, the
gap in exports and imports of goods remains a significant problem, as Ukraine mainly exports
agricultural products to the EU, while importing complex goods. Additionally, economic
instability related to the ongoing hostilities and the need to adopt a series of laws and reforms
are keeping Ukraine from joining the EU.
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The development of the global economy as a whole today takes place in complex,
extraordinary conditions of the crisis of state finances and the monetary system, a significant
weakening of financial stability and balance, and acute internal and external challenges. All this
is reflected in the fall in GDP, the general deficit of trade and payment balances, financial
resources at the macro and micro levels, the growth of inflation, the budget deficit and public
debt. Public debt is an integral part of the functioning of the macroeconomic system of any
country.

This is explained by the fact that relations regarding the formation, maintenance and
repayment of debt have a significant impact on the state of public finances, money circulation,
investment climate, the structure of consumption and the development of international
cooperation. In market economic conditions, almost all countries are faced with a lack of
resources to ensure the necessary level of development. The public debt formation is an integral
part of economic performance and an effective tool for macroeconomic regulation. Qualitative
(structural) and quantitative (dynamic) characteristics of debt formation are interrelated with all
macroeconomic and macrofinancial processes in the country [1].

The risks and threats of increasing public debt are manifested primarily in the fiscal and
monetary spheres. We will analyze in more detail the role and importance of public debt as a risk
factor for fiscal stability and macroeconomic stability and will explore its main parameters in the
context of the monetary component of macrofinancial stabilization. Public debt is closely linked
to fiscal policy in general and to the budget deficit in particular. The main reason for the increase
in public debt is the budget deficit. In recent decades, there has been an increase in public
expenditures in all developed world economies, resulting in deficit budgets of the countries and
increase in public debt.

If the budget deficit persists for a long time, constantly increasing the amount of public debt,
the government's ability to pursue a stabilization policy reduces. In such circumstances, the
payment of interest on public debt becomes the main item of state budget expenditures. With
large amounts of public debt, the cost of its management may be the main or even the only cause
of the budget deficit. If GDP is constant or decreases, and the budget deficit is further financed
due to an increase of public debt, there may arise a situation where tax revenues will not be
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sufficient to pay interest on the debt. Therefore, in order to reduce the share of public debt to
GDP, it is necessary to ensure a budget surplus and the excess of economic growth over the real
interest rate. These conclusions are the basis of the theory of fiscal sustainability, on which
modern approaches to debt policy are based. Achieving long-term sustainability of public
finances is a priority task of fiscal policy. Sustainability should be understood as solvency, i.e.,
the ability of the borrower to manage the debt, avoiding default. The analysis of fiscal
sustainability aims to show what the current fiscal policy should be, so that the state remains
solvent in the long run.

Budget constraints play a key role in assessing public finances, interpreting budget policy,
and anticipating the consequences of separate shocks to the budget. The budget constraint
assumes that the difference between government expenditures and revenues is compensated by a
corresponding change in the amount of public debt. The sustainability of public finances in the
long run depends on the difference between borrowing rates and GDP growth rate. Borrowing
rates usually exceed economic growth rate. Therefore, in order to maintain a stable level of debt,
it is necessary to increase the level of taxation and/or reduce expenditures on the purchase of
goods and services, as well as transfers to the private sector, which can significantly reduce the
positive short-term results of debt financing.

Public debt is interrelated with monetary policy tools. The increase in public debt is one of
the reasons for the rapid increase in money supply and inflation deepening. Today, a large number
of studies mainly argue for the interdependence of public debt increase and inflation.

Economic growth is a key element in determining the future debt burden. In the simplest
theoretical model, where the primary budget balance (the difference between revenues and
expenditures before debt service) is zero, the change in the ratio of debt to GDP takes place due
to two factors only: the real effective interest rate (r) and real GDP growth rate (g). If r> g, the
debt-to-GDP ratio will increase, and vice versa. In practice, a big number of factors affect debt,
but the importance of economic growth does not diminish [2].

Thus, the specification of the direction of resources borrowed on loan market is of great
importance in reforming the debt policy. In order to achieve macroeconomic and macrofinancial
stability, it is necessary to spend a part of funds raised through loans on the implementation of
specific investment projects, minimizing the financing at their cost of current budget
expenditures.

At the same time, the use of debt policy mechanisms and tools, not theoretically supported
(due to the lack of an appropriate doctrine in the basis of the debt policy), just increases the risks
of debt financing for macrofinancial stability. Only debt policy, based on the current provisions
of the world theory and practice of financial science, will offer an opportunity to fully reveal the
potentials of debt finance.
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The relevance of the issue of the influence of migration flows on the economic development
of countries lies in the inseparability of the aforementioned in the modern world order, which
affect various aspects of the social, economic and political life of countries. Migration, namely
its impact on the economic development of countries, remains the subject of intense debates and
in-depth research in the field of international economic relations.

Germany was chosen as the object of the study due to its rich experience in the field of
migration. The country ranks first in Europe in terms of the number of migrants and refugees,
and 1s actively developing and improving its migration policy.

The purpose of the work is to analyze the impact of factors of migration flows on the
development of the economy of countries using the example of Germany, to study and determine
the positive and negative consequences for the national economy of the chosen country from the
activity of migration flows.

Main material. Migratory flows have a mostly positive impact on the economic development
of their host countries, stimulating the state's trade flows, increasing domestic demand and
production, and reducing the costs of its integration into new markets. Migration is the cause of
increasing the diversity of productive skills in the workplace and the introduction of new
technologies, know-how and innovations, simplifying the work of some areas of activity and
increasing the level of productivity. Migration also causes an increase in demand in the labor
market by offering its own human resource, that in the short term causes a decrease in the
minimum wage and an increase in unemployment, but in the long term, together with an increase
in the supply in the labor market and a further increase in the demand for goods and services, the
country attracts more foreign investment and capital, which causes economic growth of the
country.

A certain share of migration flows is also occupied by political refugees, who also cause
losses to the state budget of the host country in the short term, due to the increase in funds for
their integration and humanitarian aid. However, in this context, it is worth noting that refugees
are a population group that for a certain period of time will remain only a net recipient of financial
transfers, after the integration of which it is possible to return to previous rates of economic
growth.

Germany is precisely known as the country that has already experienced three large-scale
waves of migration and demonstrates an excellent migration policy. Almost a third of the
country's population has a migration past, and almost every sixth qualified worker was not born
in the Federal Republic. The largest migration groups in Germany are citizens of Poland,
Romania, Turkey, Italy and the Middle East. The period of 2015-2016 was quite difficult for
Germany in the context of migration flows. More than a million refugees ended up in the country,
which, of course, is reflected in the country's economic indicators, namely a decrease in GDP,
the unemployment rate, and an increase in the labor force.
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The regression analysis of the impact of migration flows on the GDP indicator of Germany
indicates the high significance of the indicators of inflation, the interest rate and the number of
citizens who have arrived in the country, which are most likely to affect changes in the GDP
indicator.

In general, such independent changes as the total number of citizens arriving in the country
were selected for the regression analysis of influencing factors; the total number of citizens who
left the country; the total number of political refugees in the country; inflation rate; interest rate;
budget deficit. The R-squared indicator shows that all figures selected for analysis affect the
change in the GDP indicator by 81 per cent. The coefficients of the indicators of the interest rate
and the inflow of migrants and political refugees into the country have negative values, which
indicates a decrease in GDP when the aforementioned indicators increase.

Regression analysis of factors affecting the unemployment rate in Germany indicates the
greatest significance of the indicators of the number of refugees and citizens who arrived and left
the country for changes in the unemployment rate in Germany. The R-squared indicator
demonstrates that all figures selected for analysis (independent variables remain unchanged for
this regression analysis) affect changes in the development of the unemployment rate in Germany
by 76 per cent. The coefficients of the inflow and outflow indicators of migrants are negative,
what illustrates that the unemployment rate decreases within their increase.

Germany is also considered to be the country that sheltered the largest number of Ukrainian
refugees after the full-scale Russian invasion of Ukraine. About 80 per cent of Ukrainian refugees
in Germany are women, half of whom arrived in the country with minor children. This structure
and conjuncture of refugees is quite unusual for Germany, and the economic consequences also
remained unknown. Of course, the German financial system has become somewhat exhausted,
due to the allocation of significant funds for military and financial support of Ukraine, as well as
due to significant investments in the qualitative and rapid integration of Ukrainians into German
society and the German labor market.

However, it is worth noting that during the two years of the full-scale war in Ukraine, more
than half of the Ukrainians who found refuge in Germany are already officially employed, and
also pay taxes in the German state and independently provide for all their needs, while at the same
time improving the country's economy recently. reducing the level of unemployment and
increasing the level of economic growth, which is a rather good and fast dynamic of the
integration of refugees into a new environment.
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JOCJIIPKEHHSI CTAHY JTEP)KABHUX ®IHAHCIB
HOPBETII TA ®THJISTHIIL

Te3n miaroToBIEHO B paMKax MpoekTy: "ComianbHO-eKOHOMIYHHH BIUIMB MTaHAEMIl
COVID-19 ta noBHoMaciitabHoro BroprueHHs Pocii Ha po3sutok €C Ta Ykpainu:
CHPUSIHHA CIIBIIpali B JOCII/PKEHHSX 4Yepe3 CTBOpeHHs IudpoBoi miatdopmu'.
Leit mpoext otpuMmaB ¢inancyBanns depe3 npoekT EURIZON, sikuit hinaHcyeThCst

€sporneiicbkum Cor30M 3a rpaHToBOIO yroaor Ne 871072, PhriancyEIE0N
€sponencskum Corosom

VY ckaHOMHABCHKHMX KpaiHax, BkiIto4yaroun Hopgerito ta QiHmsAHAIO, OIOMKETHA CUCTEMA
BiJIirpa€e BaXXJIMBY pojib y 3a0e3MeueHHl cTa0lIbHOCTI Ta €()EeKTUBHOCTI (DIHAHCOBOTO CEKTOPY.
OCHOBHI NPUHIUIMN PEryjIlOBaHHs OIOPKETHOTO MpOIECy B IIMX KpaiHaxX BKIIIOYAIOTh B cede
nepeBary napjaaMeHTy K BUIIOTO OpraHy YXBaJICHHS OIO/KETY, IOpiduHe CKIAAaHHs OKETY,
JOTpUMaHHS OIOJKETHOI €THOCTI, I[IJIbOBE MPU3HAYCHHS BUJATKIB Ta MPO30PICTh Y AISUTBHOCTI
ypsiny. XKopcTke TOTprMaHHS [UX MPUHIUITIB CIIPHUSUIIO MiHIMI3aIlli piBHA AeDIHUTy qep>KaBHOTO
OrOKETy Ta JOCATHEHHIO CTIMKOTO MPOQIIUTY MPOTATOM TPUBAIOTO MEPIOTY B MESKHUX 3 HUX.

bromketHa cucrema @innsgHAlT 0a3yeTbcsl Ha 3arajlbHUX OCHOBHUX IPUHITUIIAX:
npeAcTaBiIeHHs 0I0/KETY B (hOpPMI aKTy, TOBHOTA OIOKETY, €AHICTh OIOJIKETY, MPIOPUTETHICTh
MyOJIIYHUX BUTPAT, NOCTOBIPHICTH Ta HAOYHICTh OOJIKETY, HIOPIYHE YTBEPHKEHHS OKOIKETY,
OroxeTHa piBHOBara. MyHKIIT Mo 3a0e3neYeHHI0 BUKOHAHHS OrokeTy DIHISAHI1T, KOHTPOJIIIO
3a BEJCHHSIM oOIlepaliil 13 3aco0amMu J1epKaBHOTO OIOJIKETY, BEICHHIO OIOKETHOTO OOIIKY
BIJIMTOB1THO 710 3aKOHOAABCTBA MOKJIaeHi Ha [lepkaBHe Ka3znaueiictBo DiHISH/III.

B Hopsgerii B Ham yac BiACyTHI mpoOieMu OFOKETHOTO AC(IIUTYy, HE3BAKAIOUM HA
TPaJUIIfHO BUCOKHHA PIBEHH JCPKABHUX BUTPAT Ta COIMIAJIBHUX 3000B's3aHb ypsay. bromker
YCHIIIHO BUKOHYETHCS 3 HAJIUIIKOM KOIITIB HaBITh 0€3 ypaxyBaHHS JOJATKOBUX JOXOJIIB BiJl
excriopty HadTy 1 rasy. 3HauHa YacTHHA JOXO[IB OrOKeTy po3mimieHa y DoHI CyBEepEeHHOTO
no0pobyTy, Tak 3BaHOMY YpsimoBoMy ['nobansHomy Ilenciiinomy @oH[1, MPU3HAYECHOMY JUIS
MaiOyTHIX MOTPeO 1 IHBECTULIIH.
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Hopgeris 3a¢ikcyBana mpodinuT aep>kaBHOTO Or0KETY, 1m0 JopiBHIOE 16,30% BanoBoro
BHYTPIIIHBOTO MNPOAYKTYy Kpainu B 2023 poui. JepxkaBuuii Oromxer Hopserii cTtaHOBHUB Yy
cepenapomy 10,18% BBII 3 1995 o 2023 pik, JOCSITHYBIINA PEKOPAHO BUCOKOTO piBHS 25,60%
BBII y 2022 poui Ta pexopaHo HU3bKoro piBHA -2,60% BBII y 2020 porii.

Oinsiaaia 3adikcyBana aedinuT AepKaBHOTO OIOKETy, 1o nopiBHIOE 2,70% BajgoBOro
BHYTPINTHBOTO MPOAYKTY Kpainu B 2023 pomi. 3a gochijpkyBaHWW Tepioa HaWOULIBIINI
MakcuMyM y Orokeri DiHnsHAll, mo Oyino BupaxeHo mpodimutomM, Oym me y 2007 pomi a0
HacTaHHS CBiTOBOI (hiHaHcoBOi Kpu3u 2008 poky. Bxke y 2009 porii MoxHa crioctepiratu nedimur
oromxkety Ha piBHI 2,5% Bin BBII kpainu.

B 0060x mochimkyBaHuX KpaiHax HaWHWKYI MOKAa3HUKU OyiH 3a(iKCOBaHI caMa B MEPioj
2020 poxy 110 MOB’sI3aHO 3 HACHIKaMU maHaeMii. B koxkHii KpaiHi B mepioj maHaeMii 3Ha4HO
3pOCIM BUJIATKU OOJIKETIB MOB’SI3aHUX 3 MIATPUMKOIO AISUTBHOCTI Ta 3alHATOCTI MPUBATHOTO
cekropy. Crmij TakoX 3a3HAYUTH, IO CTaHU JAepkaBHUX OromkeriB PinnsHaii tTa Hopserii
3aBXKIIM BIJIIOBIIalIM KPUTEPisIM KOHBEPTCHIII].
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Puc. 2 Jlunamika nepkaBHUX BUTpat ypsaaiB Hopserii Ta @iHisHIIT O BIAHOMICHHIO 10
BBII (%, 2024-iporHo3).
Mxepeno: [1;3]

CuniBBinHomeHHs nepxkaBHUX BuTpaTr 10 BBII B Hopgerii konuBanocs, nmoynHarouu 3
32,2% B 2007 pori 10 37,65% B 2023 porii, 1, 3a mporuo3zamu, ckiazae 40,30% B 2024 poui. Sk
MO>KHA MTOMITUTH HalO1IbIlle BUTPATH 3pociu caMe B niepioq nanaemii 2020 poky 1 ckianu 45%
Big BBIL, 1 pi3ko 3menmmncs y 2021 poui 35,5% Big BBII. Takox pi3ke 301bl1eHHs 0yJI0 1 B
2009 porii, ane HaCTYyIHI POKU MPOCTEKYETHCS TCHIACHIIIS IO 3MEHIIICHHS JIEP’)KaBHUX BUTPAT,
ae y nepiog 3 2015 poky nepkaBHi BuTpaTu ypsay Hopserii mocTymoBo 3pocTainu, IO
OB’ A3aHO 3 HEOOX1AHICTIO MIATPUMKH Oi3HECY y 3B’SI3Ky 31 3MiHAMH LiH Ha HATY.

CriBBigHOmEHHS Aepx)aBHUX BUTpaT 10 BBII B ®iHIAHMIT KOTMBAIOCS, TOYNHAIOYH 3
32,5% B 2007 pomi no 41,3% B 2023 pori, 1, 3a nporrozamu, ckiaae 41,4% B 2024 pomi. Sk
MO>KHA MTOMITHUTH HalO1IbIlIe BUTPATH 3pociu caMe B niepion nanaemii 2020 poky 1 ckianu 41%
Bi1 BBII B HacTymHI pok# Liel piBeHb Maii’ke He 3MiHIOBaBCA. Takox pi3ke 301UIbIIeHHS OyiI0 1 B
2009 porii, 1 15 TEHAEHIS CIIOCTepiraiacs 1 B HACTYIHI POKH, 110 MOSICHIOETHCSI HECTAOUTbHOIO
CHUTYaIlI€I0 B 30H1 €BPO. Jlesike 3MEHIIIEHHS AepKaBHUX BUTPAT MOXKHA CIIOCTEPIraTH y Mepion 3
2015 o 2019 pokiB, KoM Kpu3a B 30H1 €Bpo OyJia JIIKBiIOBaHA.

[Ile ogHWUM TMOKAa3HUKOM IO XapaKTepU3ye CTAOUIbHICTh (HIHAHCOBOI CHUCTEMHU Ta
e(deKTUBHICTh (DIHAHCOBOI MOJIITUKHU € CTaH JEPIKABHOTO OOPry KpaiHm.

17



80,00

70,00

60,00
50,00
40,00
30,00
20,00
10,00

0,00

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

B Hopseria W ®iHnaHAia

Puc 3. Jlep>xaBuuii 6opr Hopgerii ta @innsuaii npotsirom 2007-2023 pokis ( % Bix BBII).
JIkepeno: CkiaieHo aBTOPOM Ha OCHOBI [4].

I'padix nemMoHCTpye AMHAMIKY 3MiH JAep)kaBHOro 6opry kpain. ¥ Hopsgerii nepxx6opr mae
TEHCHIIIIO 10 3pOocTaHHsl, a y OIHSHAIT, HABIAKH, - BIH 3MEHIITY€THCSA. AJie 00CITH AePKABHOTO
6opry ®innsgHaii mMaike yIBidul NMEPEeBULIYIOTh HOPBE3bKUM Oopr. bl ToOro, Ko 3a UM
noka3zHuKoM Hopserisi BianoBinae kpurepisim koHBeprenuii, To @innsauzis 3 2013 poky — Hi,
ake 11 nepxaBHU Oopr y 1ei nepion nepesuinysas 60% BBII.

OinnsHaig 3adikcyBana aepxkaBHU 6opr y posmipi 75,80% BBII kpainu y 2023 poui a
Hopgeris - 44,30% BBII.

J11s BUSIBIICHHST B3a€MO3B 13Ky MiXK OaIaHCOM JIep >KaBHOT'O OFOKETY 1 IepKaBHUM OOproM
MoOyAy€e€MO KOPEISIiiTHY MaTPHIIIO.

Taomums 1
KopeasiniiiHa MaTpuus MixK Jep:KaBHUM 00pProM ta 0aJaHCOM OIOIKETY
Hopseris QinnsgHIIA
bananc OromkeTy bananc OromkeTy
Jlep>kaBHuUM 60pr 0,128405 JepxaBuuii 60pr 0,65905

Jlxeperno: moOyI0BaHO aBTOPOM

3rifHo 3 pe3yJpTaTamMu KopemnsuidHoro aHamizy y @OIHIAHAlT [pOCTIAKOBYETHCS
B3a€EMO3AJICKHICTh MK OalaHCOM OIO/KETy KpaiHH Ta JAepKaBHUM OOprom, mpu 30UIbIIEHI
nepinuTi OIO/KETy SIKMHA MPOCIIAKOBYEThCS B KpaiHi Oyne 3pocTaT Jep:KaBHHUM Oopr, ajne
B3a€EMO3AJICKHICT HE HAATO CWIbHA, TOMY MOXYThb OyTH 1 iHIII (DaKTOpH IO MOXYTh
MPU3BOAMTH JI0 3pOCTaHHS Jiep:kaHoro 6opry. st Hoperii kopensiiii He BUSIBICHO.

CIINCOK BUKOPUCTAHUX JKEPEJI TA JIITEPATYPU:
1. Statistics Finland URL: https://stat.fi/index_en.html,StatisticsFinland,Helsinki (maTa 3BepHeHHs
16.05.2024)
2. Eurostat. URL: https://ec.europa.eu/eurostat (nata 3sepaenss 16.05.2024)
Statistics Norway. URL: https://www.ssb.no/en (nata 3Bepaenns 16.05.2024)
4. Countryeconomy. URL: https://countryeconomy.com (z1ata 3BepaeHHs 16.05.2024)
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K.e.H., ooy. llesyx IO. O., Tumoxina IO. 1.
Ooecvkuii Hauionanvuuil ynieepcumem imeni 1. 1. Meunukoesa

3HAYEHHSI CTYJJEHTCBKOI MOBLJIBHOCTI JJIS1
KPATH CXIZTHOI €BPOITN

Tesu migrorosneHo y Mexax npoekry 611599-EPP-1-2019-1-UA-
EPPJMO-MODULE «CouianbHe Ta €KOHOMIYHE BKJIIOUCHHS
ODKeHIIB Ta MirpaHTiB 10 €Bpomneiicbkoro Cowo3y: BUKIUKH IS
Yxpainn»

Funded by the
European Union

VY cydacHOMy T100ajli30BaHOMY CBITI CTYJEHTChbKAa MOOUIBHICTh € Ba)KIIMBOIO CKJIaJIOBOIO
MDKHAPOJHUX OCBITHIX Ta KyJIbTYpPHHUX 3MiH. [IMTaHHS MpO Ba)JIMBICTH 1 BIUIMB 1HO3EMHHUX
CTyAEHTIB Ha Kpainu CxigHoi €BpoIH € qy’e akTyallbHUM 3 KUTBKOX MpU4YuH. [HO3eMH1 CTyAeHTH
BIJIITParOTh BAYKJIMBY POJIb B €KOHOMIIl KpaiHW mepeOyBaHHS, CHPHUSIOYN PO3BUTKY MICIIEBOTO
6i3Hecy Ta BUTPAYalOuM IPOII Ha OCBITY, IPOKMBAHHA Ta iHIII MOTpeOu. IX mpucyTHiCTH crpuse
MIABUIIEHHIO SKOCTI OCBITH 1 BHECEHHIO PI3HOMAHITHOCTI 1 HOBUX TMEPCIIEKTUB B HAaBYAJIHHHIA
npouec. Kpim Toro, iHO3eMHI CTYJIEHTH 30aradyloTh CHUIBHOTY KYJbTYpHUMH OOMIHAMHU,
CHIPUSIFOTH PO3BUTKY MDXHAPOAHUX BiHOCHH Ta MiABHIIYIOTH MPECTIDK KpaiHU Ha MIKHApPOIHIH
apeHi. ToMy BHUBUYEHHSA 1i€1 TEMU € BXJIMBUM JJIsi PO3YMIHHS CY4YacCHHMX TEHICHLINA y raysi
OCBITH, EKOHOMIKH Ta COLIaTbHO-KYJIbTYPHOTO PO3BUTKY. barato cydacHUX BUEHHUX AOCIIIKYBaIH
naHy Temy, cepen sikux: bemnapek P., Bepoumpka C. B., I'apmiar A. B., 3aropomas A. A., Kamm
E., JIi6ix T., Jlore3-dyapre K., JIstoic M. V., Maneit [[xx. @., Opexosa M., lllen JIx.

[HO3eMHI1 CTYIEHTH CKIIaAAal0Th OCOOIMBY TPYITy iMMITpaHTiB. Uepe3 OCBITHIM TOCBIT iX 9acTO
CIPUAMAIOTh K TMOTEHIIITHO IHTErPOBAHE HKEPENo MaiOyTHROI pobodoi cumm. Tomy OLIBIIICT
kpain €C MarTh creriaibHy ad0 CHpOIICHY MPOLEIypy, SKa J03BOJSIE THO3EMHHUM CTYJIEHTaM
3aJIMILIATHCS B KpaiHi Ta BJIAILITOBYBAaTHCS Ha pOOOTY MICIIs 3aKIHYEHHSI HABYaHHS, X04a CIIOYaTKy
BOHM OTPUMYIOTb JI03B1J1 HA TAMYACOBE MPOKUBAHHA. Y MOJANBIIOMY, 0araTo XTo 3aJUIIA€THCS B
KpaiHi, B SIK1i BOHU NPALIOI0Th, YePE3 MOMITUKY, 10 CIPHUSE IX MpaleBiIaTyBaHHIo [1].

3BEepTalOUUCh /10 CTATUCTHUYHUX JIaHUX, MPOAHANIZYEMO KUIBKICTh 1HO3EMHUX CTYJCHTIB Y
BUIIMX HABUAIBHUX 3aKiajax mecTy kpaid CxiHoi €Bponu NpoTsATroM 1mecTy pokis (Tadm. 1).

Tabmums 1
3arajbHa KIIBKiCTh iHO3eMHMX CTY/IHTIB Y BHILIi ocBiTi B kKpaiHax CxigHoi €Bponn

3a 2016-2021 pp., THC. 0Ci0.
Pik | bonrapist | [ombma | Pymynis | CnoBayunHa | Yropmuza | Yecbka Pecniy6aika
2016 12,2 54,7 25,8 10,1 26,2 42,8
2017 13,7 63,9 27,5 10,8 28,6 44,3
2018 15,2 54,4 29,1 11,6 32,3 44,8
2019 16,5 55,2 30,3 12,7 35,5 45,9
2020 17,6 62,1 32,6 14,3 38,4 47,8
2021 18,1 74 33,8 15,5 37,9 51,2

[xepeno: [2].

3a3HaunmMo, mo y bonrapii crocrepiraerbes cTabiibHEe 3pOCTaHHS KUTBKOCTI 1HO3EMHHX
ctyneHTiB 3 12,2 tuc. y 2016 pomi g0 18,1 tuc. y 2021 pomi. Taky TeHIEHIII}0 MOXKHA TTOSCHUTH
MOKPAIIEHHSM SKOCTI OCBITHIX MPOTpaM, HU3bKMMHU BUTpATaMH Ha HABYAHHS Ta aKTHBHUMH
CTUNCHIIHHUMHU iporpamamu. Y [1osbIi Bil3HAYAETHCS 3HAYHE 3pOCTAHHS KUTHKOCTI IHO3EMHUX
cryaeHTiB (Ha 35%) y 2021 p., nopiBHsiHO 3 2016 p. Lle MOSACHIOETHCS aKTUBHOIO PEKIAMOIO
MOJIbCHKUX YHIBEPCHUTETIB 32 KOPJOHOM, PO3LIMPEHHSIM MPOTrpaM aHrIiHChKOI0 MOBOIO, a TAKOXK
MOJIITHYHUMH Ta €KOHOMIYHUMHU YnHHUKaMU. [1logo PymyHii, To KUITbKICTh 1HO3€MHUX CTYCHTIB
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ctabunpHO 3poctae 3 25,8 Ttuc. y 2016 pomi mo 33,8 Tuc. y 2021 pori, 3aBAsiKU BHUCOKHM
CTaHIapTaM MEIUYHOI OCBITH Ta mporpamaMm oOmiHy. Y CrnoBauduHI KUIBKICTh 1HO3EMHHUX
CTYJICHTIB 3pocia Oubine, Hik Ha 50% 3a pO3MISHYTHI TEpioj, M0 MOSCHIOETHCS aKTUBHOIO
YYacTIO Y €BPOMEHCHKUX IporpamMax OOMiHY Ta PO3BHTKOM aHTJIOMOBHHMX OCBITHIX IPOTpPaM.
VYropuHa crnodaTky Bif3HaumiIacs 3HAYHUM 3POCTaHHSM KUTBKOCTI 1HO3€MHHX CTYICHTIB JI0
38,4 tuc. y 2020 p., ane notiM 3adikcyBana HeBeIMKe 3HMKEHHS 10 37,9 trc. y 2021 p.. Ha 1m0
BIUIMHYJIY TIOJITUYHI YUHHHUKH. Y TOH K€ Yac, BapTo BIAMITUTH BAaje npoBaxeHHs [Iporpamu
Stipendium Hungaricum s OakamaBpaTy, MarictpaTypu Ta acmipantypu [3]. Yecbka
Pecry6nika mpoeMoOHCTpyBaia MOCTYIOBE 3pOCTaHHS KIIBKOCTI IHO3EMHUX CTYIeHTIB Ha 19,6%
3a PO3IMNIIHYTHHA TIEpioja 3aBASKH BHCOKHMM CTaHJApTaM OCBITH Ta aKTHUBHIN MiKHApOIHIN
cHiBITIpari.

3aBIsSKM HAaBEIEHUM [aHWM, MOXHA TJCYMYyBaTH, IO BiAOYBAa€ThCS 3 JAHUHAMIKOIO
MOOLITBHOCTI CTY/ICHTIB Ta IKUM YMHOM BOHA BIUTMBAE Ha 0OpaHi KpaiHu. 3a3HauMMo, 110 B KpaiHax
Cximnoi €Bponu criocTepiraiocsi ctabiibHa a0d0 3pOocTaroyua KUTBKICTh 1HO3€MHHX CTYNEHTIB Y
BUILINA OCBITI mpoTsirom mnepioxy 3 2016 mo 2021 pik. Cnig monatv, 1m0 1HO3EMHI CTYJIEHTH
BIUIMBAIOTh Ha KpaiHu CXigHOi €Bponu y 6araToacnekTHUI crnocid, BOHU MPUHOCSTH J10AATKOBI
(iHaHCOBI pecypcu JUIsl YHIBEPCUTETIB Ta MICIEBOI E€KOHOMIKM Yepe3 OIlUiaTy HaBYaHHS,
MpOXKUBAHHA Ta 1HII BUTpaTtH. KpiM TOro, BOHM 30aradyroTh KyJbTYPHHI Ta MOBHE PO3MAITTA
YHIBEPCUTETCHKHUX CEPEIOBUIIL, CIPUSIOYN MDKHAPOIHIN atMocdepi Ta 0OMIHY 11esIMHU.

3BepHEMO yBary, IO 1HO3EMHI CTYJAEHTH MOXXYTh CTaTH BaXKJIIMBUM PECYPCOM PO3BHUTKY
pEeTioOHANBHUX Ta MDKHApPOAHUX 3B'SI3KiB. BoHM pomomararoTh 30UIBIIATA MIKKYJIBTypHE
PO3YMIHHSI Ta COPHUSIFOTH OOMIHY KYJTypPHUMH Ta HAYKOBUMH 3HaHHAMH MK KpaiHamu. [Ipore,
TaKOXX Ba)XJIMBO BPaXOBYBAaTH BUKJIMKH, MOB'SI3aH1 3 IHTETPaIli€l0 IHO3EMHUX CTYACHTIB, TaKl K
MOBHI Ta KyJbTypHi 0ap'epH, a TaKoX MUTAHHS CTOCOBHO COIIaJIbHOI aJianTailii Ta miaTpuMKu
JUIsl 1THO3EMHHUX CTYJIEHTIB. Y TOM K€ Yac, 3pOocTaroya KUIbKICTh 1HO3EMHHUX CTYJEHTIB MOXE
CTBOPHTH HAMPYKEHICTh HA PUHKY JKUTJIA Ta iHYPACTPYKTYPHUX PECYPCIB y NESIKUX MICTaXx.

TakuM 4YMHOM, 1HO3€MHI CTYAEHTH MalOTh 3HAUHUN MOTEHLIAJ AJIs1 PO3BUTKY BHILO1 OCBITH
Ta KyJIbTypHOTO 00MiHY B KpaiHax CxigHoi €Bporiu, ane BaKIMBO 3a0€3MEYUTH IXHIO €(DEKTHBHY
IHTETpaIliio Ta MATPUMKY, 00 3a0e3MeunTH MO3UTHBHIH BIUIMB Ha yCi 3aI[iKaBJIeHI CTOPOHHU.

CIINCOK BUKOPUCTAHUX JI’KEPEJI TA JIITEPATYPH:

1. Retention and economic impact of international students in the OECD. International Migration
Outlook 2022. OECD iLibrary, 10 Oct 2022 (part 7). URL:
https://www.oecd-ilibrary.org/social-issues-migration-health/international-migration-outlook-
2022_30fe16d2-en (nata 3Bepuenns: 20.05.2024)

2. Total number of international students in tertiary education. Migration data portal. URL:
https://www.migrationdataportal.org/international-data?t=2021&i=stud_in_&cm49=642 (nara
3BepHeHHs: 23.05.2024)

3. About Stipendium Hungaricum scholarship. Official website. URL:
https://stipendiumhungaricum.hu/about/ (mata 3Bepuenns: 25.05.2024)

bapkap K. 1., Kupuuenko M. B.
Ooecvkuii Hayionanvnuil ynigepcumem imeni I. 1. Meunukoea

BIIJIMB 30BHIIIHbOEKOHOMIYHOI JISIJTIbBHOCTI HA EKOHOMIYHE
3POCTAHHS KUTAIO, IHAII TA TYPEUUNHHU

IcTopis ekoHOMIYHOTO 3pocTaHHA Ta po3BUTKY Kwurato, Innii ta Typeuuunu Oyna mpoBodi
JIOBrOI0 Ta CKJIamHOoIo. [luMm KpaiHaMm J0BeNOCh MPOWTH €Tan 3HAYHUX, 1, 1HOMAI, HEBIAIUX,
€KOHOMIUHUX pedopm, I Tomo mod HUIIXOM CHpod Ta MOMUJIOK MOOYIyBaTH CHIIbHY Ta
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3pocTarouy eKoHOMIKY. Ilepexia Bia miaHoBOi 10 pUHKOBOI €KOHOMIKH OyIio po3mnoyaTto y 1979
poui y Kurai, y 1980 pomi B Typeuunni, Ta Ha nmovyatky 90-x pokiB B [uaii. Ypsau uux kpain
MpOBENM HU3KY pedopM, SKI Malu Ha MeETi JilOepanizamiro €eKOHOMIYHOI MisTbHOCTI: Oyio
MOCTYIOBO MPOBEEHO Jibepani3aiiio TOPriBil; BIAMIHIINA ASpKAaBHUN KOHTPOJIb HAJ I[IHAMU;
OyJI0 TTPOBENIEHO NEIEHTPAII3AII0 CKOHOMIKH B Pi3HUX cepax, 0COOIMBO TOPTiBIIi; AepkaBa
3a0X04yBaJia rPOMaJIsTH BiJIKPUBATH Ta BECTH CBiii Oi3HEC; 0yJI0 TAaKOXX YCYHYTO TOProBi 6ap’epw,
IO COPHUSIIO PO3BUTKY KOHKypeHuii Ta mputoky IIII. Ile mano cBOi MO3WTHBHI pe3ynbTaTH.
Hanpuknan, mopiunuii npupict BBII B Kutai no 1979 poky cknanaB B cepenabomy 6,7%, a
micast 1979 poky — 6inbm HiX 9,5%. Y Iuaii 3poctanns BBII micnst mpoBenenux pedopm B
cepeaHboMy ckianano 6,7%, ay Typeuunni — 7,2%.[1-3]

PeasnbHmii  3B’A30K MK Ji0epaltizaii€l0  €KOHOMIYHOI MisUTBHOCTI Ta EKOHOMIYHHM
3pOCTaHHSM MO>KHA BU3HAYUTH 32 JIOTIOMOTOI0 pEerpeciiiHOTO aHali3y. 3a OCHOBY JaHOTO aHaJIi3y
Oyno B3aro BBII Ha nynry HaceneHHs sIK TOKa3HUK €KOHOMIUHOTO 3pocTaHHs. Lle 1 € 3anexHa
3minHa. Cepesl HE3aJIe)KHUX 3MIHHUX, a00 (akTopiB BIUIMBY, Oyyio 0OpaHO TakKi MOKa3HUKH:
BAJIIOTHUN KypC, HAAXODKCHHS MPSIMUX 1HO3EMHUX IHBECTHIN, 1HACKC CHOXHUBYMX IH 1
ekcropT ToBapiB Ta mnociyr. Cuig 3pOOMTH NPUIYIIEHHS, 110 BCl Il HOKa3HUKH, OKpPIM
BaJIOTHOTO KypCy, TEOPETUYHO, TIOBUHHI MO3UTHUBHO BruBaTH Ha BBII Ha gymry naceneHHs,
TOOTO IMOBHHHA OYTH TIpsiMa 3JICKHICTb. J[71s1 O1IbII TOYHUX pe3yJIbTATIB PErPECiHHOTO aHATI3Y
CJIIJT B3SITH CTATUCTHYHI JaHi IO KO)KHOMY MTOKa3HUKY HE 3a KOKHUHU PIK, a 32 KOKHHUI KBapTam 3
1998 mo 2023 pik. 1y K0>KHOI 3 IUX KpaiH 0y10 moOya0BaHO 1Mo 2 perpeciiHi MoJeni 3 pi3HUMHU
nokaszHukamu. Lle Oyio 3po0eHo ISl BUKITIOUEHHS MOYKJIMBOCTI MYJIbTHKOJIIHEAPHOCTI, TOOTO
B3a€EMO3AJICKHOCTI HE3aJeKHUX 3MIHHUX MDK co0or0. Tomy, perpeciiiHi Moneni MaroTh
HACTYIHHIA BUTIISA;

Jus Kuraro:
Vi = a+ B1E; + BLExGy + & (1)
Y = a+ [1ExS; + [,CPI + & )
s Iaaii Ta TypeyunHu:
Vi = a+ B1E; + PrExG + & (3)
Vi = a+ B1ExS; + [,FDI; + & 4)

ne Y — BBII na nynry HaceneHHs;

E — BamoTtHmit kypc, USD/CNY;

ExG — excnopT TOBapiB;

ExS — ekcnopt nocinyr;

CPI — ingekc cnoxkuBuux 11iH (ICLI);

FDI — nagxomxenHs npsmux iHo3eMHnXx iHBecTuIlin (I1II).

[To-mepure, ¢ty ckasatH, 1o koedimieHT aerepMinanii R? y Beix Mozenei 10BoIIi BUCOKHIA,
TOMY MoOjeli Oyiu moOyIoBaHI MPaBWIBHO Ta JIMCHO CBIiIYATh MPO HASBHICTH KOPETSAIIi MK
3aJIe)KHOI0 Ta HE3AJICKHUMHU 3MIHHUMH (IuB. Ta0n. 1). PiBeHb 3HAYMMOCTI y BCIX MOKA3HUKIB
TaK0X MAaKCUMAJIBHO BUCOKHUH, TOOTO TOXMOKA B TAaHOMY PETpeCciiHOMY aHai3i CKJIaJae MEHIIE
1%. Y Bcix kpaiH € oJiHa CIIJIbHA PUCa, EKCIIOPT TOBApPiB Ma€ Ty>Ke BUCOKUH KoedilieHT OeTa. A
y Inaii Ta TypedunHu eKcropT MOCIyT TaKoXX Mae JOBOJI 3HAYHUN KoediuieHT OeTa, 0,899 Ta
0,450 B1aIIOBIIHO.
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Tabmurs 1

Pe3yabTaTH perpeciiinoro anajisy mojaeJieit popmyBanns BBII na xymy

HaceqeHHs Kurao, Inaii Ta Typeuunnu

KUTAN R? Koedimientu 6eta
More 0947 oot iype [ Bxcnopr rosapi
Moes 2 0,968 EKCg‘;gTS e 0,71585**
TH/IISA R? Koeoiientu 6eta
Moens 1 0,957 Baﬂé?;;‘;f*‘;ypc EKCE;%T;ZT@B
Mozem 2 0971 Erenopt nocoyt -
TYPEYYUHA R? Koeiuientu 6era
Mognens 1 0,885 Bangc:;inlil*iypc EKCT;I;Tli?kiapiB
Mopens 2 0,598 EKC&Z@EE : :ﬂyr 0. 41;1;**

JI>kepero: CKiIaiecHO aBTOPOM Ha OCHOBI JTaHUX [4-6].

Crnig Takox 3a3Hauntd, mo y [amii Ta Typeuunnu omgHuM 13 (aKTOpiB €KOHOMIYHOTO
3pOCTaHHS € HAIXO/DKEHHS MPSMUX 1HBECTHUIIIN, 1 IIEH MOKa3HUK Ma€ TaKOX BUCOKHH PIBEHb
3Hauumocti. OcobmuBo st Typewunmnu HagxomkenHs Il e BaxmuBuMm (axTopom, amxe
koedimieHT Oeta y 1iei 3MiHHOI AopiBHIOE 0,479. A BamrOTHUI KypC 31ICHIOE 00EpHEHUH BILTHUB
Ha BBII Typeuunnu, ToOTO 3HELIHEHHS BaJIIOTH 3HAYHO raJIbMy€ €KOHOMIYHE 3POCTaHHS €T
KpaiHu, 1 HaBIaKu.

TakuM 4YMHOM, MOKHa 3pOOUTH BUCHOBOK IPO 3HAYHUM BIUIMB 30BHIINIHHOEKOHOMIYHOT
JISUTBHOCTI Ha eKOHOMIYHMH po3BuToK Kutato, Innii ta Typeuunnu. Excriopt ToBapiB Ta mociayr
€ HAOUThII 3HAYMMHUMH (AKTOPAMH E€KOHOMIYHOTO 3pOCTaHHS WX KpaiH. AJDKe 3aBISKU
CTPIMKO 3pOCTAI0YOMY €KCIIOPTY 3POCTAIOTh 1 HAJXOIKEHHS 1HO3eMHHX KOIITIB JI0 IIMX KpaiH, 1
Il KOIITA BHYTPINTHI KOMMAaHIi BUTPAYalOTh HA PO3BUTOK Ta PO3IIUPECHHS BHPOOHHUIITBA, IO B
CBOIO uepry, BifoOpaxkaerscsi y moctiiiHoMmy 3poctanHi BBII ta BBII Ha gymry HaceneHHs.
HanmxomkeHHS TpsSIMUX 1HO3EMHHX I1HBECTHINM TaKOX 3MIMCHIOIOTh TIEBHWHM BIUIMB Ha
€KOHOMIUHUHN PO3BUTOK KpaiH, aJ)kKe TAKUM YHHOM 301UIbIIYETHCS KUIBKICTh MIANPUEMCTB 1 hipM
BCEpE/IMHI KpaiHu, 1 IK HacIi10K, 3poctae 1 BBII y noBrocrpokoBoMy nepiozi.
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Ooecvkuii nauionanvnuil ynieepcumem imeni I. 1. Meunukoea

JTUHAMIKA MIPSIMUX ITHO3EMHHUX ITHBECTHUIUIM BEJIUKOI BPUTAHII
TA ABCTPII

3rimHo pesynbtatiB pociimkeHHs «lloct-bpexk3utr mnapaaurma: IOCHIKEHHS BIUITUBY
NpsIMUX 1HO3EMHHUX 1HBECTHIIIIl Ha eKOHOMIYHe 3pocTaHHs y Benukiit bpuranii» [1] y €Bpomi
Benuka bputanis 3anumiaeTbcsi OJHUM 13 HAHOUIBII TPUBAOIMBUX MICIB JUTS IPSMUX 1HO3EMHHUX
iBectuuii (I1II). 3aransHoBU3HAHO, o I1II mpUHOCATH KOPUCTH KpaiHaMm, OCKUIBKH MOKYTh
MPHU3BECTH IO PO3BUTKY HOBHX CEKTOPIB, MOKPAIIECHHS 1CHYIOUMX, TOIIMPEHHS 1HHOBAIIMHIX
TEXHOJIOT1H Ta MATPUMKH CTa0lILHOTO €KOHOMIYHOTrO 3pocTaHHs. Pedepenaym momo Brexit,
npoBenenuit 'y uepBHi 2016 poky, BpemrTi-pemit 3mycuB Benmuky bputanito samummrh
€porneticekuii Coro3. B pesynpraTi Cionmyderne KoposiBCTBO 3a3HaioO MOCTIHHOTO 3HWKEHHS
ITII mpotsarom octranHiX cemu pokiB. UneHcTtBo Benmukoi bpuranii B €Bpormneiickkomy Corosi
odiuiitHo 3akiHumiocs 31 ciuns 2020 poky.

3rigHo pe3ynbTariB gocaiakenp [ BIMBarOTh ICTOTHUM YMHOM 1 Ha €KOHOMIKY ABCTpIi
[2]. Pe3ynbTatu CcBiIUyTh, IO 3HMXKEHHS BUTpAT Ha TOPTIBIIO 301JIbLIY€E 1HBECTULIT Y AOYIpHI
KOMIIaH1i 1H0O3eMHUX BiacHUKIB B ABCTpii, 1 mo [ nepeBaxHO 3A1HCHIOIOTHCS B Tally35X, K1
XapaKTepU3yIOThCs OUTBIIOI KamiTaJOMICTKICTIO, BUIIMMHU 3apOOITHUMH IUIaTaMHy, OUIBIIOO
arJioMeparfi€ro Ta perioHanbHOI KoHIeHTpariew. Kpim Toro, Il € BumuMmu B perioHax 3
oimpmum BBIT 1 3 GiIBIIOI0 9acTKOIO HACENEHHS, [0 Ma€ TMOBHY CEPEIHIO0 Ta MICISICEPEaHIO
HETMOBHY BHIIYy OCBITY.

JlocmiJKeHHS TaKoX BUSBISE, 10 iCHYIOTh no3uTuBHI edextu Il mns BHYyTpimrHbOI
€KOHOMIKH, 5Kl € HAMCWJIBHIIIUMH 1 HAMOUTBII MO3UTUBHUMHU U 1HHOBAIIMHOI AISUTBHOCTI Y
cdepi ekoNoriyHuX TexHoJsori. [Hmumu cnoBamu, I1II nomomararoTs aBcTpiiickkuM ¢ipmam
cTaBaTh OUIBII 1HHOBAIIMHUMH Y KIIOYOBUX EKOJOTIYHUX TEXHOJOTisAX. Taki 1HHOBaIIiHI
3yCHWJUI HaWKpalle MiITPUMYIOTbCS Ha PIBHI MIAIPUEMCTB LUIIXOM MIATPUMKH 3arajibHHUX
aKTUBIB Ta 1HBECTHIIM BHYTpIMIHIX (PipM, a HA PEriOHATBHOMY PIBHI — ILISAXOM 30UIbIIECHHS
YaCTKM HACEJICHHS 3 BHUIIUMH PIBHAMHU OCBITU Ta 3aly4yeHHsS OUIbIIOI KIIBKOCTI HAyKOBO-
JOCIITHOTO TepcoHaNy. AKTUBHA MPUCYTHICTh 1HHOBALIHHUX 1HO3EMHHMX TPaHCHAIIOHAIbHUX
KOpIoparlii, SKi MaroTh BEJIMKI TEXHOJIOTIYHI MOKIIMBOCTI, BUCOKOKBaJTi(DiKOBaHY poOOUy CHITY,
JOCBiJJYEHE YIPABIiHHS Ta BEIMKOMACIITa0HI pecypcH, TAKOXK CIIPHsi€ IHHOBALIWHIN NiSIBHOCTI
[2].

['padiunmii anani3 1MHaMIKU IPSIMHUX 1HO3eMHUX 1HBecTHLIM Benukoi bpuranii Ta ABctpii
3a 2018-2023 poku HaBeJEHO HA PUCYHKY 1.
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Puc. 1. [TopiBHAHHS TMHAMIKH IPSMUX 1HO3€MHUX 1HBecTULIH Benukoi bpuranii Ta ABcTpii 3a
2018-2023 poku, y MJIH. J0JI.
Jlxepeno: ckiaieHo aBTOPOM Ha OCHOBI JaHuX [3].

Junamika npsmux iHozeMuux iHBectuiiii (I11I) ans Benukoi bpurtanii Ta ABcTpii 3a nmepiof
2018-2023 pokiB moKa3ye 3HauHI 3MiHMU B 000x KpaiHax. Tak, nns Benukoi bpuranii
CIOCTEPIraeThCsl BEIMKA BOJATWIBHICTH. 30Kpema, y 2020 pormi OyB BeIUKHI HETraTUBHUI
noka3Huk (-140797 mun noin.), sskuit 3MiHUBCs Ha o3uTuBHUE y 2021 pori (155010 maH o).
ITIpu npomy HaitOinbmumit Bigmaus Il 6y y 2021 pomi (160932 miH 107.), IO 3HAYHO
nepeBuInye i poku. HaiiBummii mpurmus crioctepirascs y 2020 porti (157186 mutH moit.), Toi
sk y 2023 poui nmpuruiiB ctaB HeratuBHUM (-48149 mitH 1071.).

Canppo I nns ABCTpii TakoXK AEMOHCTPYE BOJATHIIBHICTD, 3 mikoM y 2020 pori (13612
MJIH JI0JI.) Ta 3HAYHUM 3HWKEHHsIM y 2022 poui (-1817 muH mon.). Bigmmms I 3 ABcrpii
KOJMBaBcs, 3 HauOulbmuMm BigmmsoM y 2018 pomi (-26914 MaH 11051.) Ta MO3UTUBHUM
nokazHukoM y 2020 pouti (1179 mun noi.). Ipunmus I111 konuBases, 3 HAHOLIBIIMM HETATUBHUM
nokasHukoMm y 2018 pomi (-28606 miH 1051.) Ta HalOLIbIIMM MO3UTUBHUM Yy 2021 pomi
(17776 man nom.).

HaBeneni pesynbpratu aHamizy CBigq4aTh npo HecTaOLTbHICTh TOoTOKIB [ B 000X KpaiHax,
10 o0ymoBiieHo Buxo1oM Bemmkoi bpuranii 3 €C, nanaemiero Kosin-19 Ta BiitHOt0 Pocii mpotn
YkpaiHu.

Pa3om 3 TuM, pe3ynpTaTi AOCHIKEHHS TiATBEepKYI0Th poiib 111 y Bu3HaueHH1 TpaekTopii
PO3BUTKY OpHWTaHCHKOi ekoHOoMiku micisa Brexit. Cmoctepiraerbes uwitke 3HkeHHsa [ y
Benukiit bputanii micas Brexit, mo miarBeppkye Teopito npo te, o I BigirparoTs BaxxiIuBy
ponb y BusHaueHH1 3poctanHa BBII y moct-Brexit emoxy. Kpim Toro, Brexit MaB 3HauHMi
HEraTUBHMI BIUIMB HAa 3pOCTaHHs OpUTaHCHKOI ekoHOMiKM. Xouya [IIl unHATh neBHUN THCK Ha
ekoHOMIKYy Benukoi bputanii, mO3UTUBHUYN BIUIUB KamiTAIbHUX 1HBECTHUIIA HE CIIJ 3aTHIIATH
no3a yBaroio. ['onocyBanHs 3a Brexit 3mMenmmmio npusabiusicte Crionyuenoro Koposnisersa sik
npoBigHoro mici as [I1 B €Bporri.

3 iHmoro OOKy, CTaOUIbHICTh Ta HEUTpalbHUU cTaTyc ABCTpii pa3oM 3 HaI[lOHAIbHOIO
BaJIIOTOIO, SIKOIO € €BPO, 320€3MeUyI0Th IPUBAOINBI yMOBH IS 3aJTyUeHHs iHBECTULIIN 710 KpaiHH,
0 703BOJsie ABCTpii pO3paxoByBaTH Ha CTIHKIM COI[iaIbHO-€KOHOMIYHHI PO3BUTOK Y
MaiOyTHBOMY.
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G3EJEHUI» KYPC YKPATHU HA LJISIXY 10 €BPOIHTEIPALIT

«3eneHnin» Kypc € OJHIUM 3 OCHOBHUX IMPIOPUTETIB IHTETPAIIITHOTO Tpolecy YKpaiHu 10
€BPOCIIIBHOTH, a TAKOXK CTPATErTUHUM 3aBJIaHHSAM [TIOBOEHHOT'O BITHOBJICHHS.

VYHaciiiok  pociiicbKOr0O  BOEHHOTO  BTOPIHEHHS  HABKOJMIUHBOMY  HPHUPOJAHOMY
cepeoBuIlly YKpaiHu OyJio 3aBlaHO BEIMYE3HUX 30MTKIB, 10 Ha moyaTok 2024 poky Bxke
NepeBUInIn 2,2 TpJaH. TpH. B ToMy uucii, HaitOibia mkoaa Oyjia MpUYMHEHA B Pe3yJbTari
3a0pyIHEHHS TOBITPS, sika cTaHOBUTH MoHaA 1081 mupa. rpH. Bin 3a0pynHeHHS IpyHTIB 30UTKH
cKJanarTh moHan 1024 Mipa. TpH.; BT 3aCMIYeHHST BOAHUX €KOCHCTEM - 82,2 mupa. TpH. Bin
BIfHH CTpa)KJa€ TAKOX EKOJIOTisI CYCiIHIX €BpONenchKuxX Kpaid [1].

BiifHa HeraTMBHO BIUIMHYJA Ha BUKOHAHHS YKpAiHOIO MPUPOAOOXOPOHHUX 3000B’S3aHBb,
ajle He 3MIHWIA HampsM pyxXy €BpONEHCHKUM 3€JI€HUM KypcoM Ta BiJOYJOBY BITYM3HSHOI
€KOHOMIKH 3a MPUHIMIAMHM cTajgoro po3BUtky. Tak, y 2022 p. Ykpaina nocina 37 micue (31 163
KpaiH CBITY) y PEHTHHIY CTajoro po3BUTKY, kUil mopiyHo ckiagaerbes OOH 1 donpom
Bertelsmann [2].

[Ilo crocyeThcsi MPAaBOBOTO 3a0E3MEUEHHS «3E€JIEHOrO» KypCy Ta KIIMATHYHOI IMOJIITHUKH,
Oyrna yxBaJieHa HM3Ka 3aKOHO/ABUMX aKTiB, B ToMy umcii: CTpareris eKoJIoTiuHO1 Oe3neKn Ta
amanranii 1o 3miau Kiimaty 10 2030 p., 3akonu «lIpo omiHky BIMBY Ha JOBKLLID», «IIpo
CrpareriuyHy €KOJIOTIYHY OLIHKY», «IIpo ynpaBiiHHS BIX0JaMU» TOLIO.

Bensmu BaxXIMBUM € IPUKAHATTS €BpoiHTerpamiinoro 3akony «IIpo Hamionansuuii peectp
BUKH/[IIB Ta MepeHECeHHs 3a0pyAHIOBauiBY», sikuii HabpaB yuHHOCTI 3 08.10.2023. Peectp ctane
odiriitHoO online-CUCTEMOIO JTaHUX TMPO BUKUAM 3a0pYJIHIOIOUHMX PEYOBHH, IIO J03BOJUTH
3IACHIOBATH JEP>KaBHUM HATJISA 1 KOHTPOJb 32 JHKepesiaMu 3a0pyJHEHHS TOBKULIS Ta BXKUBATU
3aX0/H 3 IX CKOPOYECHHS.

Y pamkax mporpamu «€C s HABKOJUIIHBOTO CEPEJOBUINA: 3€JICHA EKOHOMIKa
(EU4Environment) bproccens Hagae Ykpaini fonomory 3 peopMmyBanHs chepu GpiHaHCYBaHHS
€KOJIOTIYHHUX MPOEKTIB; OI[IHKHU BIUIMBY Ha JOBKUIJIS; 3allPOBAPKEHHS LUPKYJISIPHOT EKOHOMIKU
Ta YIPaBIiHHS BiIX0aMHU; BCTAHOBJICHHS €BPONEWCHKUX €KOJIOTTYHUX CTAaHIApPTiB, MAPKYBaHHS
Ta JJOCTYIy YKPaiHCHKHUX TOBapiB Ha €BPOIEHCHKUI PUHOK TOIIO0. BCi KOMITOHEHTH Ta HANIPSIMKHU
IporpamMH € BAXIUBUMH JUIsI chepH 3aXUCTy JOBKUUIA, «3€JIEHOIO» KYpCy Ta €BpOIEHCHKOL
iHTerpatii Ykpainu [2].

Y 2013 poui B VYkpaini OyB crtBopeHuil LleHTp pecypcoepeKTHBHOIO Ta YHCTOTO
BupoOHunTBa (PEUB), sxuii crenianizyeTbcsi Ha HaJaHHI TEXHIYHOI NIATPUMKH YKPaiHCHKUM
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KOMIIaHIIM 1 JIOMOMara€ iM MiIBUIIUTH PECypCOe(PEKTUBHICTh 1 TMOKPAIIUTHA EKOJIOT1uHI
nokazHuku. Cepen 3a1ikaBIeHUX CTOPIH — MANPUEMIIL, IepKaBH1 yCTaHOBH, EKCIIEPTH, HAYKOBII1
ta iH. Huai PEUB € BukoHaBiem nporpamHoro komnonenty «L{upkynspHa ekoHOMiKa Ta HOB1
MOXJIUBOCTI 3pocTaHHs» B pamkax I[Iporpamu «EBponeiicbkuit Coro3 g TOBKULISN
(EU4Environment) [3].

[epexin m0 HUPKYISAPHOI €KOHOMIKH, KMl BiJOyBa€ThCs B €BPONEHCHKUX KpaiHax, Oyne
MaTH TaKOXX BEJIMKE 3HAYEHHs Ui YKpaiHu 3a OararbMa HampsiMaMH, B TOMY YHCIIi: JO3BOJHUTH
301IBIIUTH HAXOKEHHS «3€JICHHUX» 1HBECTUIiH, MOCUINTh €KoJoriuHy cmiBmpaiio 3 €C ta
IHIIMMH ~ BHCOKOPO3BMHEHUMH KpaiHamu, OyAe CHOpHUSITH MIABUIICHHIO pecypco- Ta
€HEproe(PeKTUBHOCTI, 3MEHIINTh PECYPCHY 3aJIEKHICTh BIJ IHIIUX KpaiH, JO3BOJHUTH
BUKOPUCTOBYBATH HANCy4YacHIII TEXHOJOTIi MepepoOKH Ta yTHiIi3alii BiAXOAIB TOIIO.

Ha nepxaBHOMY piBHI Jy’kK€ BaKJIMBUM € 3aIPOBAKCHHS B YIPABIIHCHKY AisUIbHICTD
€KOCHCTEMHOTO TIIX0Ty, 0 Oy/1e CTUMYJIFOBATH I1IMPUEMCTBA JI0 TEXHOJIOTTYHOT MOIEpHI3aIil
BUPOOHHUIITBA 3 METOIO MPOXOKEHHS €KOJIOTIYHO1 cepTHdikallil BApOOHUIITBA.

VYV BepecHi 2022 poky BepxoBna Pana patudikyBana Yroay mnpo ywactb YKpaiHH Y
IIporpami €C LIFE (IIporpama aiit 3 1oBKULIS Ta KJIIMaTy), 3aBASKA YOMY BJIAJ0Cs AOTYUYUTHCS
no Ilporpamu LIFE, sika ¢iHancyBaTuMe 1HHOBAIlHI MPOEKTU Y cdepl 3aXUCTy IOBKULIA Ta
BITHOBJICHHS YKpaiHu B moBoeHHMI 4Yac. [Iporpama pospaxoBana nHa 2021-2027 pokwu, a ii
3arajbHAN OFOJKET Ha Iel TIepioJT CTAHOBUTH 5,43 Mup. €Bpo. I’ paHTOBa JOOMOTa HAAAETHCS HA
yMoBax criBiHaHcyBaHHS (0 95% 3a5eXHO BiJ] TUIY IPOEKTY), HA KOHKYPCHIA OCHOBI y CyMi Bif
0,7 o 20 MiH €BpoO.

[Topsimok moaaHHs MPOEKTIB HA KOHKYPC BiI0YBAETHCSI B OJ1H a00 /Ba etany. KiHieBuii TepMin
MOJAHHS IOKYMEHTIB Ha KOHKYPC 3aJI€KUTh BIJ] TUITY MPOEKTY [4].

TpuBanuii yac kpainu €C gokiagatoTh 6araTo 3ycuib Juisi 00pOTHOU 31 3MIHOIO KIJIIMATY.
VkpaiHa, sfiKka 3 KOXXKHUM POKOM HaOIMKaeThCs 1O €BpOIHTErpaii, Oyae 3ampoBaJKyBaTH
pedopmu, cripsimoBaHi Ha ckopoueHHs BUKuAIB CO2 Ta BUKOHAHHS 3000B’s13aHb 3a [lapu3bkoro
KJIIMAaTUYHOIO YTOJIOF0.

3 i€ METOI HEOOXiTHO peGOopMyBaHHS EHEPreTUYHOI Tamy3i, PO3BHUTOK «3EJICHOI»
€HEePreTHKHU (COHSYHOI, BITPOBOI, BOJHOI TOIIO). Y MEepCleKTuBi B YKpaiHi Oyae 3anpoBapkeHa
HaIllOHaJbHA CHCTEMa TOPTiBJIi KBOTAaMHW Ha BHUKHUIM TAPHUKOBHUX Ta3iB, IO J03BOJHUTH
BJIOCKOHAJIUTH CHCTEMH MOHITOPUHTY, 3BITHOCTI Ta Bepu(DiKaIlii BUKHIIB.

TakuM 4YMHOM, JTOJIyYE€HHS JI0 €BPOIEHCHKOIO 3€JIEHOro Kypcy Oyle CHpHSTH MpOIecy
eKoJIori3anii Ta ekapOoHi3allii, a TaKoK CTUMYJIIOBATH YKpaiHy O PO3BUTKY B3a€MOBUT1IHUX
KOHTAKTIB 3 €BPONEHCHKUMU KpaiHaMu Y IPUPOI0OXOPOHHIH cepi.
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Ooecvkuii nauionanvnuil ynieepcumem imeni I. I. Meunukosa

BILIUB MI’KHAPOJHOI'O TYPU3MY HA EKOHOMIKY KPAIH €C B YMOBAX
INIOBAJIBHOI HECTABLJIBHOCTI

MiXHapOIHUN TYPH3M € OJTHIEIO 3 KITFOUOBUX Tally3eii EKOHOMIKH SIK KpaiH CBITY, TaK i KpaiH
€Bponeiicbkoro Corosy (€C), o cnpusie CTaIOMy PO3BUTKY, CTBOPEHHIO POOOYHMX MICIh Ta
3MIIIHEHHIO MIKKYJIBTYpHUX 3B's13KiB. [IpoTe B yMoBax ro6anbHOi HeCTaOlIbHOCTI, CIPUIMHEHOT
TakuMHU 4YWHHHKaMHU, sk maHgeMis COVID-19 ta reomomithuHi KOH(IIIKTH, SK POCIHCHKO-
yKpaiHChKa BiliHA, pOJIb MI>KHAPOJAHOTO TYPHU3MY 3a3HAE 3HAYHUX 3MiH.

MixHapogHuii Typu3M, SIK BaKIMBHA KOMIIOHEHT IVI00QJIBHOTO PO3BUTKY Ta IHTErparli,
BIJIIrpa€ KIFOUOBY POJIb Y 3pOCTaHHI €KOHOMIKH, MIJBUIIEHHI KOHKYPEHTOCIPOMOXKHOCTI KpaiH Ha
CBITOBOMY PMHKY Ta IOJIMIICHHI 100po0yTy HaceneHHs. ChOro/HI B TYPUCTUYHIN cepi mparrroe
noHan 250 mineioHIB mronen. Typusm 3abesneuye 7% 3aranpHux iHBecTulld, 11% cBiTOBHUX
CIIOKUBUMX BUTpPAT, 5% TMOJATKOBUX HAAXOMKEHb 1 TPETUHY CBITOBOi TOPTiBIi MOCIyramH.
[Tarnemist kopoHaBipycy CIpUYMHWIA TIOOANBHY KpH3Y, sIKa CYTTE€BO BIUIMHYJIA HA TYPUCTUYHY
raiysb, a Terep BiifHa B YKpaiHi 3HIKY€e puBadauBicTh TypusMy B €C y mopiBusiHHI 3 CLIA. Ile
BHMarae rmepensiny TPaauiiiiHuX MiIX0/iB 10 BEACHHS TypUCTUYHOTO Oi3Hecy [1].

[Mangemis COVID-19 cipuunanna 6e3npeneeHTHY KprU3y B TYPUCTUUHIHN Tamy3i. 3aKpUTTs
KOpAOHIB, 00MEXEHHSI Ha TIOAOPOXKI Ta CTPaX Mepe 3apakKeHHIM 3HAYHO CKOPOTHIIA TYPUCTHYHI
moTokd. 3a paHuMHu BcecBiTHbOi Typuctmunoi opranizamii (UNWTO), y 2020 pomi
MDKHAPOAHUNA TYPHU3M CKOPOTHBCS Ha 74%, 110 MPU3BEIIO 10 BEIMYE3HUX EKOHOMIYHHX BTpar. Y
kpainax €C, ne Typus3M € BaXKJIMBOIO CKJIAJJOBOIO EKOHOMIKHM, ILIi BTparu Oynu 0coOIHMBO
BIIUyTHUMH [2].

Kpusa, BukiukaHa maHAEMi€l0, MPOJEMOHCTpPYBajia BPa3IMBICTh TYPHUCTUYHOI ramysi A0
mio0anbHUX MNOTpsciHb. [IpoTe BOHA TakoX CTUMYy/OBajia 1HHOBalii Ta aganraiiio. bararo
TypPUCTUYHHUX KOMITAHIM TIEPEOPIEHTYBAINCA HA BHYTPINIHINA TypU3M, BIPOBAKYBAIH HOBI
TEXHOJIOT11 Ta po3po0sIsiu O6e3meuHi TPOTOKOIH JIJIsl 3aXHUCTY 3A0POB'SI TYPHCTIB.

HactymHa Benmka Kpu3a, SKy MH TyT PO3IISTHEMO - POCIHCHKO-YKpaiHChKa BiifHa, 110 MaJia
3HAYHWA BIUIMB Ha TYPUCTHYHUN CEKTOp B PETiOHI. 3aHEMOKOEHHS Moo Oe3meKu Ta
3aXUIIEHOCTI MPU3BEIO J0 3MEHILEHHS KUIBKOCTI TYpHUCTIB, K1 BIJIBIIYIOTh YKpaiHy Ta CyCIJIHI
kpainu. Lleit BuB OyB 0coOnuBO BiMUYTHUN B YKpaiHi, € pocCiiicbKa arpecis mopyumuia Ta
1H(PaCTPYKTYPY, 1110 NPU3BEIIO 10 3HUKEHHS TOXOAIB Bl TYpU3MY.

KpiMm HempsiMoro BIUIMBY Ha KpaiHM, 110 MEXYIOTb 3 YKpPaiHOIO, TaKOXK CIIOCTEPIraeThCs
NpsIMUI BIUIMB HAa TYPUCTHYHY I1HIYCTPIIO uYepe3 3aKkpuTTs JeskuMu KpaiHamu €C cBOix
KOPAOHIB ISl POCIHCHKHX TYpHUCTIB. PocCilicbKO-yKpaiHChKa BiifHA TaKOK Maja HempsMi
exoHOMI4HI Hacmiaku 1uist kpain €C. bararo kpain €C MaroTh TiCHI eKOHOMIYHI 3B's13kH 3 Pociero
Ta YKpaiHo1o, 1 BilfHa MOPYIINIa TOPTiBJIIO Ta IHBECTHIII], 0 BIUIMHYJIO Ha TXHI €KOHOMIKH [3].

Jls moonaHHsT HETAaTMBHUX HACIIIKIB II00anbHOI HecTabumbHOCTI KpaiHn €C MoBHUHHI
BIIPOBAXKYBATU CTpATerii ajanTalii Ta BIAHOBICHHS TypUCTUYHOI ramxy3i. OTHUM 13 KIIFOYOBHX
HanpsMiB € nu@poBi3allis Ta BIPOBA/HKEHHS 1HHOBAILIMHUX TEXHONOTIH. [HTepHeT 1 nudposi
m1arGopMHU CTaHyTh BAXKIMBUM IHCTPYMEHTOM JUIsi MAapKETHUHTY, OpOHIOBaHHS MOCIYyT Ta
HaJaHHs 1HpOpMAaIIil TypUCTaM.

BaxxnuBuM acrekToM € pO3BUTOK CTAJIOr0 TYpU3MY, SIKUH BPaXOBY€ €KOJIOTTYHI, EKOHOMIYHI
Ta collianpHi acrekTu. lle BiIroyae 30epekeHHs] MPUPOIHUX PECypCiB, MIATPUMKY MiCLEBUX
rpoMaji Ta PO3BUTOK E€KOJIOTIYHO YUCTUX TYpUCTHYHHUX NponykTiB. Kpaiam €C Takok MOXYTh
MPOTUCTOATH BUKIIMKAM y TYpPUCTHYHIH Taiy3i, 10 MMOB’s3aH1 3 TEONOTITUYHUMU KOH(IIKTaMH,
HUIAXOM JuBepcudikalii pPHHKIB, CTUMYIIOBAaHHS BHYTPIIIHBOTO TYpHU3MY, PO3MIMPEHHS
CTpAaTET1YHUX MAapPTHEPCTB, 3AJIyYE€HHS 1HBECTULIN Y TYpUCTUYHY 1HOPACTPYKTYpPy Ta PO3BUTOK
TypU3My B MAJIOPO3BUHEHUX PET10HAX.
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B mincymky, 3a3HauuMoO, 1110 MIKHAPOJIHUIN TypU3M € BaXJIMBUM (DAKTOPOM €KOHOMIYHOTO
3poctanHs Ta po3BUTKy kpain €C. [Ipore COVID-19 Ta pociiickko-yKkpaiHChKa BiiiHa CyTTEBO
BIUTUHYJIM HAa TYPUCTHUYHUHN cekTop kpain €C, mo mpu3Beno 10 Pi3HOMAHITHUX €KOHOMIYHHMX
HACJTIJIKIB JIJIs1 PET10HY, TOPYLIUBIIN TYPUCTHYHY ISTIBHICTh, @ TAKOXK TOPTIBIIO Ta 1HBECTHULII],
II0 BIUIMHYJIO Ha COLIaJIbHO-eKOHOMIYHUN po3BUTOK Kpain €C. He3Baxaroun Ha 1i BUKJIHKH,
kpaiiu €C MOpoJOBXKYIOTh MPOCYBaTH TYpU3M Ta IuBEpCcU(IKyBaTH CBOi E€KOHOMIKH, MI00
3MEHIITUTH IXHIO BPa3JIMBICTh J0 30BHIIIHIX MMOTPSICIHb.

BnpoBamkenHs iHHOBaniii, uudposizamiss Ta PO3BUTOK CTAJIOTO0 TYpU3MYy MOXYThb
JIOTIOMOTTH aJIalTyBaTUCS IO HOBUX YMOB Ta 3a0€3MEYUTH CTIMKICTh TYPUCTUYHOI 1HIYCTpIi y
MaioyTHpoMy. Kpaian €C noBuHHI TIPOAOBXKYBATH CHIBIIPAIIOBATH, 1100 3a0e3neunT Oe3mneKy
Ta MPUBAOIUBICTh TYPUCTUYHUX HAMPSMKIB, COPUSIOUYM TAKUM YHHOM €KOHOMIYHOMY PO3BHTKY
Ta 700pOOyYTYy CBOIX TPOMAISIH.
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XAPAKTEPUCTHUKA BIOPKETHOI CUCTEMM €C

bromkerHa cucrema €Bporneiicskoro Corozy (€C) € ckinaHo0 Ta 6ararorpaHHoO0, OCKIIbKU
BOHa Bi0Opa)kae MIMPOKUH CIEKTP MOMITUK Ta mpioputeriB Coro3y, IpoTe B TOM K€ MOMEHT
BIJIIrpa€ KIFOYOBY poJib y QYHKI[IOHYBaHHI OJIOKY, 3a0e3meuyroun (hiHaHCyBaHHS HOTO TOTITHKA
Ta TporpamMu. BoHa TPYyHTYeThCS Ha HU3II NPUHIUIIB, IO TapaHTYIOTh MPO30PICTh,
no0pocoBicHe (piHAHCOBE YIIPaBIIHHSI, BINOBIIAIBHICTS Ta €HICTE. OCHOBHI XapaKTEPUCTUKH
oromxety €C BKIIOYaIOTh HOro (opMyBaHHsI, BUKOPUCTAHHS PECYpPCiB, IPUHIIUIIU Ta MPOLEAYPH
yHpaBIiHHS.

OcHoBHI npuHuunu Oromxery €C MICTATh: NPUHIMN 00'€lHaHHS (BCl HaJXOMKEHHS Ta
BUJIATKU 3BOJATHCS Pa3oM Yy €IMHOMY JIOKYMEHTI1); MPUHIMUI PIYHOrO mepiogy (omeparii
OIOKETY CTOCYIOTHCSI OIOMDKETHOTO POKY); MPHUHIMI 30aJJaHCOBAHOCTI (BUIATKH HE MOXYTh
MIEPEBUIIYBATH HAIXO/KCHHS).

Jloxoana yactuHa Oromxkety €C hopMyeThCs 3a paXyHOK: MUTA, L0 CTATYIOTHCS 3 IMIIOPTY
ToBapiB 0 €C; BHECKIB JIep:KaB-wIeHIB (KokHa AepxaBa-ujieH €C BHOCUTh BHECOK JI0 OIOIKETY,
SIKAWA PO3PAXOBYETHCS HA OCHOBI 11 BAJIOBOTO HAITIOHAJIIBHOTO JOXOAY); 1HIMX HaaxomkeHb (I1J1B
Ha IMIOPT, TOAATKHU Ha MPUOYTOK BiJ FOPUAUYHUX OCI0, TOXOAU B1Jl IHBECTULIIN TOIIO).

bromker €C BUTpauaeThCs Ha Pi3HI NPOTpaMu Ta MOJITUKH, CIIPSIMOBAaHI Ha JOCSITHEHHS
uinerr €C. HaitbinpIoo crarTelo BUTpAT € BUTPATH Ha CIIbCbKE TOCIOAAPCTBO Ta PO3BUTOK
CLTBCBHKOI MICIIEBOCTI, 10 cTaHOBUTH Onmm3bko 30% Oromxery €C. Lls crarrs migTpumye
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(dbepMepiB, CUIBCHKE TOCHOJAPCTBO Ta PO3BUTOK CUIbCHKOI MicieBOoCTi. CTpyKTypHI Ta
1HBECTUIIIHHI OHIU CITPSIMOBAHI Ha MIATPUMKY €KOHOMIYHOTO PO3BUTKY Ta 3rypToBaHOCTI B €C.
Ils crarTs po3XofiB iHTErpamiifHOro 00’ €qHAHHS TakoX ckiamae Omusbko 30% Oromkety €C.
Kareropis (iHaHCcyBaHHS 30BHIIIHBOT MiSTIBHOCTI BKJIFOUA€ BUTpATH Ha NisuibHICTE €C y cdepi
30BHIIIHBOI MONITUKH Ta JOTIOMOTH, HAPUKJIIA, TyMaHITapHy JOMOMOTY Ta JOIOMOTY KpaiHaM,
0 po3BHUBaIOThCS. BoHa cranoButh Onm3pko 7% Oromxery €C. AAMIHICTpAaTUBHI BUTpPATH
MOKPUBAIOTh QYHKIIOHYBaHHS 1HCTUTYLIH €C, Takux sik €Bponeiickka Komicist, €Bponeiicbkuit
mapnameHT Ta Pana €sponeiicbkoro Coro3y. Ix yacTka y BUTpaTax csarae 6mmu3pko 6% O1omKeTy
€CI1,2].

bromker €C npuiiMaeTscst mopiuHo Pamoro €Bpomneiicbkoro Coro3y Ta €BponeichbKuM
HapiIaMeHTOM 3a JIOTIOMOTOI0 CHiNbHOI mporenypu. €pormeiickka Kowmicisi rotye mpoext
OromkeTy Ta HampaBise ioro ao Pamu €C, ska pos3ainse OIOMKETHI MOBHOBAXKCHHSA 3
€poneiicbkum [lapaamentom. [licns 0GroBopeHHs Ta BHECEHHS 3MiH, OIOKET 3aTBEPIKYETHCS
€ponericbkuM [lapnamenTom.

Axmo IlapmameHT He 3arBepKye OIOMKET — CHOUTbHOTA (YHKIIIOHYE 3a MICSYHUM
OIOIKETOM, PO3paxoBaHUM Ha MOMEpPEHIN PiK, JOKK He Oyae yxBajieHUW HOBUM OromkeT. [lpu
upomy Owomxer €C mnocrtiiiHO pedopMmyeTbes, 1M00 BIANOBIIATH HOBUM BHUKJIMKAM Ta
MpiopuUTeTaM, 110 3yCTpivae iHTerpaiiiine 00’ eqHaHHs. K IpUKIIa] BIAMIHHO CIYTy€ CTBOPEHHS
cnerianbHoro ¢pouay y 50 mapa. gon. CHIA y niarpuMky Ykpainu uist craOinizaiiii eKOHOMIKU
y BilicekoBui "ac. KoHTponps 3a BukoHaHHsSM Oromxety €C 3miiiCHIOE HE3aJIeKHUNW OpraH —
€Bporneiicbka PaxyHkoBa nanara [3].

[li ocHOBHI acmekTH OrOmMKEeTHOI cuctemMu €Bpomeicbkoro Coro3y BiIITPalOTh BAKIUBY
poJib y (hiHaHCYBaHH1 CIJIBHUX MOJITUK Ta 1HILIATUB, 110 CIIPUSIOTh EKOHOMIYHOMY 3POCTAHHIO
Ta CTaOlJILHOCTI B PETiOHI, a TAKOX MAIOTh 3HAYHUH BIUIMB HA KUTTS JIIONCH.

€C (¢iHaHCye MUPOKHUI CHEKTp Mporpam Ta MOMITHK, K1 BIUIMBAIOTh Ha Taki cdepu, sK
CLIbCbKE TOCHOAAPCTBO Ta PErioHaNbHUN po3BUTOK. CHiJIbHA CLIBCHKOTOCIOJApChKa MOJIITHKA
(CCII) €C nomomarae ctBoputy Beepeanni €C BUTIIHI YMOBH Il pOOOTH arpapHOTO CEKTOPY,
3aXUIIAI0YU CBOiX BHPOOHMKIB BiJ 30BHINIHIX KOHKYpeHTiB. [Ipy 1iboMy opranizaiisi JeTaibHO
aHai3ye MOXIIMBI PU3HKH, SIKI 3yCTPidaloTh BUPOOHWUKH CITHCHKOTOCIIOAAPCHKOI MPOMYKIIT 1
BHJIa€ pallioHaJIbHI BUCHOBKH MIOJI0 MTOCTA0JECHHS Y TTOCUJICHHS KOHTPOJIIO 32 TI€0 Y 1HIIIOO
cdeporo Toprieii. BapTo 3ayBakuTd, 110 HaBITh y BUNAAKY OJOKYBaHHS KOPJOHIB YKpaiHU
dbepmepamu aepkap-uieHiB €C, iHTerpaiiiHe 00’ €IHaHHS YITKO BHUCJIOBHJIO TMO3HUIIIO MO0
HEJAOUIBHOCT] JJAaHUX [1H, OCKUIBKM B OUIBIIOCTI BUIAJAKIB TEPUTOPIsl KpaiH-ydacHHIb Oyla
BHUKIJTFOYHO TPAH3UTHUM PETIOHOM Ha NMUISIXYy B AMEpHUKY Ta A3ilo.

[Ilo crocyeTbcs peTioHATBHOTO PO3BUTKY, TO CTPYKTYypHI Ta iHBecTumiiHi poumm €C
JI0TIOMaraloTh CKOPOTUTH PETiIOHABHI PO30DKHOCTI Ta CTUMYITIOBATH €KOHOMIYHE 3pOCTaHHS B
MEHIII PO3BUHEHUX perioHax. TakuM 4MHOM KpaiHW, IO € MEHII PO3BHHEHUMH B OIJIBIIOCTI €
peluIlieHTaMu JIOTIOMOTH, a TIOTY)KHI €KOHOMiKM Ha Kmtant Himeuuwnu, Ppanmii Tomo —
nonopamu. LlikaBum € i Toit akt, mo 3 1970-x pokiB €C Mae BlacHy CUCTEMY pECypCiB, siKa
pOOUTH HOT0 OIOKET MEHII 3aJIeKHUM BiJl BHECKIB JIepyKaB-UJICHIB.
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Grigoriy Zaidman, Professor Sergiy Yakubovskiy
Odesa 1. 1. Mechnikov National University

SHIPPING INDUSTRY AFTER UKRAINIAN WAR OUTBREAK:
QUANTITATIVE AND QUALITATIVE CHANGES
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Apparently, all forms of international economic relations have been affected by the
Ukrainian war outbreak, with shipping industry being no exception. Being responsible for
transportation of various goods worldwide, the shipping industry has been impacted both
qualitatively and quantitatively by macroeconomic headwinds. However, the analysis suggests
that the shipping world managed to adjust to quantitative changes much quicker than for
qualitative ones.

As to volumes of the seaborne trade, in 2022 the ubiquitous drop on a year-on-year basis
was observed in overall volumes of seaborne trade as well as in all sub-segments apart from wet
bulk (the one which was severely impacted earlier by the pandemic). Nonetheless, a recovery was
observed in all segments in 2023 when the volumes of seaborne trade increased on a year-on-year
basis. 2023 was a year when the overall volumes of global seaborne trade as well as specifically
tonnage of dry bulk trade reached the all-time highs. For the containership segment, 2021 remains
the most prominent year both volume wise and charter rates wise, while in wet bulk sector trade
volumes spot in 2018 remain the highest [1]. All in all, the above findings suggest that
quantitatively the seaborne trade appeared to be highly resilient and adaptive towards the
geopolitical challenges posed by the war outbreak.

In the meantime, qualitatively there have been several worthwhile developments inside the
shipping industry stipulated mainly by shift in traditional trade patterns. While in containership
sector nothing has significantly changed with this part of the shipping world still being under
domination of intra-Asian trade [2], both dry bulk and wet bulk sectors structurally changed.

Pre-war role of Ukraine in the world grain exports was rather significant — 10% [2]. The UN
Black Sea initiative could not meet the demand in grains transportation, as such, the consumers
of grain imports shifted towards the Americas — Brazil, Argentina, and the USA. Although
African region consumes a high portion of grains worldwide, the role of China in exports of
commodities transported by dry bulk carriers should not be underestimated. This presupposed an
increased demand in dry bulk carriers’ vessel space as bulkers traveled longer to reach the final
consumers while ships’ supply is inelastic short- and middle-term [3] as vessels cannot be built
and put on trade overnight. Later in 2023 and in 2024 Ukraine managed to regain the positions
having almost reached pre-war seaborne grain export level [4]. In the coal trade, the exports
weight of Russia was not affected [2].

In tanker trade, the sanctions against Russia directly increased the milage covered by tankers
as Europe sought for new energy sources while Russia tried to secure new marketplaces to export
its crude oil and petroleum products. Although still having carried the amount of cargo beyond
pre-covid levels, world tanker vessels had a much longer average haul in 2023 [1]. Through ship-
to-ship transfers off coast, the crude oil cargo from Russia was still delivered to China (criticizing
sanctions) and India [5]. Coupled with restricted fleet growth and stricter environmental
regulations, longer-haul trade supported the energy shipping sector.
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The global seaborne trade was rather resistant to the war outbreak in general, although
structurally it reshaped. 2024 will bring to the table more fleets’ energy efficiency considerations
as well as further geopolitical impacts, albeit the trade is projected to continue growing on a year-
on-year basis.
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BILIMB MOHETAPHOI NOJITUKA HA EKOHOMIYHUM

PO3BUTOK KPAIH
Te3u miaroroBneno y mexax mpoekty 101048173 — Monetary
policy — ERASMUS-IMO-2021-HEI-TCH-RSCH "VYcnixu i Funded by the
HEJIONIIKK MOHEeTapHOi mojitTuku €pormeiicbkkoro Coro3y: European Union

HACIJIKK 11 YKpainu"

MosertapHa moJliTUKa — 1€ Ha0lp 1HCTPYMEHTIB, II0 BUKOPHUCTOBYIOTHCS LIEHTPAJIbHUM
0aHKOM KpaiHM /JJIsi KOHTPOJIO 3arajibHOi MPOMO3MIII TIpollel 1 CIpPUSHHA EKOHOMIYHOMY
3poctaHHO[1]. MoHeTapHa MOJITHKA BIJITPAE JKUTTEBO-BAXKIUBY pOJIb Y MIATPUMIIL
€KOHOMIYHOT'0O 3pOCTaHHS Ta CTaOUIbHOCTI. BruinBarouu Ha BapTiCTh 3all03WYEHb, TOCTYIHICTh
KpeauTiB 1 (JIHAHCOBI YMOBM, MOHETapHa MOJITHKa MOXXE CTHUMYJIIOBAaTH a00 IMOM'SKIIyBaTH
€KOHOMIUHY AaKTUBHICTh. OCOOJMBO aKTyaJbHUM B JOCTIIKEHHI MOHETApHOI TOJITHKU €
MOPIBHSUTBHE JTOCITIKEHHS ii 0COOTMBOCTEN Ta BIUIMBY Ha MOKa3HUKHA €KOHOMIYHOTO PO3BUTKY
B PI3HUX perioHax 3a/Jisd IMIJIEMEHTAIII] Ta MOIIMPEHHS JOCBIY Ta peopM 1HIIHUX KpaiH.

VY nocnikeHi po3risiHYTI €(pEeKTH MOHETApHOi MOJITHKM B Takux KpaiHax sk CILA,
Himeyunna ta SInoHid, sk HalOUIbII €KOHOMIYHO PO3BHUHYTUX KpaiH B KOKHOMY BiJIIOBITHOMY
perioni. [[ns emMmipuuHOrO JOCHIPKEHHS B JaHid poOoTi Oyino 0oOpaHO AOCHIAWTH BIUIUB
OCHOBHUX MOKa3HUKIB MoHeTapHOi noituku CLIA, Himeuunnu Ta Anonii Ha BBII nanux kpaiH,
ockineku BBII € yHiBepcanbHUM MOKa3HUKOM, SIKUH BioOpaka€e 3MiHH B MPOAYKTUBHOCTI
€KOHOMIKHU Ta eKOHOMIYHOTO 3pocTanHs. [lepion gocmimxenns ctanoBuTh 2001-2023 poxwu.

Jlns kokHOT 3 KpaiH Oyna moOyoBa MaTpuUIlsl KOPEJLii HACTYNHUX MoKa3HuKiB 3 BBII:
piBenb iHpmswii (Infl), piBers 6e3pobitTs (Unempl), obcsar cnoxuBunx Butpat (Expenses) Ta
o0csr rpomoBoi macu (Money Sup). Pedynbratu npeacrasneni y Tabda. 1. 3 qaHoi Tabnuii MokHa
MPOCTEXKUTH TIpsiMy Kopessiiro Mk BBII Ta iHGusIII€r0, CIOKUBYMMH BUTpaTaMH i 00CSIromMm
rpomoBoi macu B CIIIA ta HimewuuHi, a Takox 3BOpOoTHY Kopeinsuiro Mixk BBII ta piBHEM
0e3po0ITTs B YCIX MpeAcTaBieHuX KpaiHax. OTpuMaHui pe3yibTaT O3Hayae, 10 NPy 301IbIIEHH]
piIBHIO 1IiH, OOCSTy TpOIIOBOI MacHu B E€KOHOMIIll Ta CIOXHUBYMX BUTPAT HACEJICHHS
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MpOCTEXKyBaJoCch BianmoBigHe 3poctanHs BBIL. A mpu nepionax 3poctanns 6e3po6itts, BBII

3MEHIITYBaJIOCh B 00CS31.

Taommms 1

Kopeasuiiina Tadanus ingukaTopis moHerapHoi noaituku Ha BBII CIIIA,
Hivmeuyunnn ta Anonii

CIIA Himeuuyuna Snonis
INFL 0,34 0,54 0,56
UNEMPL -0,33 -0,81 -0,76
EXPENSES 0,98 0,99 -0,11
MONEY_SUP 0,97 0,99 0,71

JIxepeno: po3paxoBaHO aBTOPAMHU.

Bapro Bim3HauMTH, IO CIOKKBYI BUTPATH MAIOTh 3BOPOTHY Kopesiiito 3 BBII B SnoHii.
Jlauuii pe3yapTaT MOXHA MOSICHUTH HACTyNMHUM 4YMHOM. OCKIJIbKM KpaiHa BHPOJOBXK JOBIOTO
mepiogy 3IMTOBXyBajach 13 JeisAImiero, TO B CYCHUIBCTBI CKJIAIMCh TEBHI JIedIIsIiiHi
OUIKYBaHHS, SIKI yTPUMYIOTh HACEJCHHS BiJ 3HAYHUM BUTpPAT. TaKMM YMHOM, OCKUIBKH JlaHA
KOpEJALis TaKoX € He3HayHow (ocobmmBo B mopiBHsHHI 13 CHIA Ta HimeuunHor0), MOXKHA
3pOOUTH BUCHOBOK, IIIO OOCSTH CIIOKMBYHMX BUTpAT Maike HE KOPENroIoTh 13 obcsrom BBIL.
Hanani 15 k0oxHO1 3 KpaiH OyJi0 no0yJ0BaHO perpeciiiny Mo/ielb, SKa Majla HaCTYITHUMA BUTJISA;

GDP = B, * Infl + B, * Unempl + B3 x Expenses + 3, x Money Sup + ¢ (1)

[lepmum poO3rassHYyTUM TMOKa3HUKOM OyB R-kBaapar, TakoX BIIOMUN SIK KOe(IIIEHT
JeTepMiHallli, € CTATUCTUYHUM MOKa3HUKOM, KM BKa3y€ YacTKy AMCIEpCli 3aJIeKHOI 3MIHHOI,
SIKy MOYHA TMOSICHUTH HE3aJIeKHOI0 3MIHHOIO (3MIHHUMHM) Yy perpeciitHii moaeni. st momeni
CHIA nanwmii noka3Huk ckiaB 98%, a nis Himeuunnu — 98,9%. [Ipote R-kBanpat moaeni Anownii
CTaHOBHUTBH -3%, IIT0 TOBOPUTH MPO HE3aJICKHI 3MiHHI HE TIOSICHIOIOTH KOJTMBAHHS 3aJIeKHO1. ToMy
TEOpEeTUYHA MOJIENTb He OyJa mATBEep/KeHa y BUMAaAKy SmoHii.

Januii pe3ynpTaT MOKe OyTH HACTIKOM TOTO, IO € 1HII MOKA3HUKH, SIKI OLIBII TOYHO
nosicHiol0Th konmBaHHs BBII. Tak sk SAnoHis € eKcrmopToopi€eHTOBaHOIO KpaiHO, TO 00CATH
EKCIIOPTY Ta IMIIOPTY MOXKYTh OyTH OUIbII JOPEYHUMH /SIS TOSICHEHHS! EKOHOMIYHOT'O 3pOCTaHHS
kpainu. OKpiM TOro, yepe3 3aBeKl 00CATH IpOIIOBOI MacH B SMOHi1, sika OUIbILI aHIK B 2 pa3u
nepesuinye ii BBII, kananu BBy MOHETapHOI OJIITUKH 3MEHIIYIOTh CBOIO €()EKTUBHICTD, 1110
1 IPOCTEXKYETHCS] CTATUCTUYHO HE3HAYMMOIO MOJIEILITIO

VY Tabnuii 2 npeacTaBiIeHO piBEHb 3HAUYIIOCTI Ta KOe(ILIEHTH KOXKHOTO 3 MOKA3HUKIB JJIs
moaeneit CIIHA ta Himeuunnan. [lanwii mOKa3HUK BUKOPUCTOBYETHCS TI1/1 Yac TEPEBIPKH TIMOTE3
JUTS BU3HAYEHHS CTATUCTHYHOT 3HAYYIIIOCTI TECTOBOI CTATUCTUKU. BiH siBNIsi€ CO0010 HMOBIPHICTH
BIIXWJICHHSI HYJIBOBOI TIMOTE3H, KOJU BOHA Hacmpas/i BipHa. KoedillieHT AeMOHCTpYE piBEeHBb
KOJIMBAHHS 3aJI€KHOI 3MIHHOI ITPH 3MiH1 He3aJeKHOI Ha | MyHKT.

Ta0mmis 2
PiBenb 3HauymocTi Ta koedimieHTH IHIMKATOPIB MOHETAPHOI NOJITHKH
PiBeHb 3HauymIOCTI

Infl Unempl Expenses Money_Sup
CLIA 0,253 0,409 0,000 0,128
Himeuunna 0,052 0,035 0,000 0,000

Koedirient

Infl Unempl Expenses Money_Sup
CLIA 0,122 -0,069 1,375 0,132
Himeuyunna 0,021 0,020 1,128 0,420

Jlxepeno: po3paxoBaHO aBTOPAMHM.
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OO0csr CIOKUBYMX BUTPAT MaB piBEeHb 3HAUYIIOCTI 1% 11t KOkHOI 3 Kpain. Kopensiiiro Mixk
cnokuBuuMu Butpatamu Ta BBII MokHa MOSCHUTH TUM, IO CIIOKHBYI BUTPATU € CYTTEBOIO
cxianororo BBII. Konu cnokuBadi BUTpavaroTh OUTBINE, 1€ 3a3BUYAil BKAa3y€ HAa aKTHBI3AIliO
€KOHOMIYHOT AisSUTbHOCTI, mo Tpu3BoauTh 10 3poctanHs BBIIL. Jlns CIIA nwme nanwmii
IHAMKATOp MaB IOCTaTHIN piBeHb. KoedilieHT nanoro nmokasHuka ctanoBus 1,375. Ile roBoputh
Ipo Te, 0 MpH 30UIbIIEHH] CIOKUBYMX BUTpaT Ha | mynkrt, BBII 3pocTtaB Ha 1,375 myHKTH.

[Tpote y moxeni HiMmeuunHu yci He3aJIeKHI 3MiHHI BUSIBUJIMCH CTATUYHO 3HAYYIUMU. 32
MOJyJIeM KOC(QIIiEHTIB HaWOULIBIIMK BIUIMB Ma€ OOCAT CHOXWUBYMX BUTpar. HailiMeHrni
Koe(ilieHTH Manu piBeHb 1HQIALIT Ta 6e3po0iTTs. [Ipu 11bOMyY BapTO BiI3HAYUTH, 1110 HA BIAMIHY
Bix Tabmuii kopemsmii, 7e BBII Tta 6e3po0iTTsi Manm 3BOPOTHY KOPEAIil0, B JaHIH Mouenl
6e3po0iTTss Mae mnpsamuii BmuB Ha BBIIL. Jlanuii pesynpraT MOxe OyTH CHpPHUYMHEHUMN
BHCOKOTEXHIYHUM PO3BUTKOM HiMedyunHu Ta BUCOKMM piBHEM aBTOMAaTH3allli, 10 MO3UTHUBHO
BruBae Ha oocsr BBII kpainu 3a paxyHOK 3pOCTaHHSI BAJIOBOTO BUPOOHUIITBA, ajie HETaTUBHO
Ha 3aiHATICTH HaceneHHs. OKpiM TOro, Ma€ MiCIie i TepeHOoC BUPOOHHIITBA y KpaiHU 3 MEHIIOIO
OTJIATOXO MpaIll.

Otrxe, 3 JMaHOTO JOCHIIPKEHHS MOXHa 3pOOUTH BHUCHOBOK, IO CTaOUIbHUN BILUIWB
MoHeTapHoi noniTuku Ha BBII B mocmimkyBaHux KpaiHax MpOCTeKyeThes auie B HimedunHi.
Ile Mosxe OyTH HACIIKOM TOTO, IO MOHETapHA TOJITUKA BIMOBIAA€ EKOHOMIYHOMY IHKIY B
KpaiHi, SIKKHH TaKOX 3HAYHO 3AJICKUTH B1JI TEOMOJIITUIHUX i EKOHOMIYHHX MO1H Ta rI100aIbHOTO
MOTINTY, a HE € HaBU3HAYHIIKM (hakTopoM mpu 3poctanHi BBII.
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OCOBJINBOCTI ®OPMYBAHHS IOTOYHUX PAXYHKIB INIATI)KHUX
BAJIAHCIB YI'OPIIIUHU TA CJIOBEHIi B YMOBAX €BPOIEVCBKOI
IHTEI'PAIIL

Te3u miaroroBneno y mexax mpoekty 101048173 — Monetary
policy — ERASMUS-JMO-2021-HEI-TCH-RSCH "VYcnixu i
HEJOMIKM MOHETapHOi mnoiituku €Bporneiickkoro  Coro3y:
HACTIAKY a1t YKpainn'"

Funded by the
European Union

[Ipomiec eBpomeiichkoi iHTErpamii Ma€ 3HAYHWN BIUIMB HAa EKOHOMIKHM KpaiH-WICHIB
€Bponeiicbkoro Corosy, Bkitodaroun CIOBEHIIO Ta YTOpIIKUHY. 3 MOMEHTY BCTYITy IIUX KpaiH 10
€C BOHHM MPOWIUIH Yepe3 Cepiro TpaHCPOPMAIIITHIX MPOLECIB, IO 3MIHWIA CTaH Ta CTPYKTYPY
iX TuTaThKHUX OaNaHCIB.

Exonomiku Yropuimau ta CoBeHii MarOTh KiJIbKA CIIJIBHUX PHC, A€ TAKOXK BIAPI3HIIOTHCS
MEBHUMHU OCOOJIMBOCTSAMU. YTOpUIMHA XapaKTepU3YEThCsl BHUCOKMM pIBHEM IHIycTplajiizauii,
30KpeMa pO3BUHYTUMH aBTOMOOUIBHOIO, €JIEKTPOHHOIO Ta MAIIMHOOYAIBHOIO Tay3sIMH, a TAKOXK
MOTY>)KHUM CLIBCBKUM rocnonapctBoM. CloBeHis, 31 CBOro OOKy, Ma€ JIuBepcU(IKOBaHY
€KOHOMIKY 3 CHJIbHUMH CEKTOpamMu OOpOOHOT MPOMHCIOBOCTI, 30Kpema (hapMaleBTUYHOT,
XIMIYHOI Ta MamMHOOYIIBHOI, @ TaKOX 3HAYHUM TYPUCTHYHHUM IIOTCHIIAJIOM 3aBISKH CBOIM
MPUPOIHUM Ta KyIbTypHUM pecypcam. OOuBI KpaiHu aKTUBHO 3aTy4aloTh 1HO3E€MHI 1HBECTHIII]
1 KOPHCTYIOThCS TIepeBaraMu CBOTo reorpadiqHoro posranryBanHs B LlenTpanbHiii €Bpomi miis
PO3BHTKY JIOTICTUKH Ta €KCIOPTY, omHaK CIIOBEHIS Ma€ BUIHMKA PiBEHB KUTTA Ta Outbimmii BBIT
Ha JyIIy HACEJICHHSA, HI)K YTOPIIHHA.

[{ikaBuM € TakoX TOM (akT, 110 YropuirHa 30epernia HallloHaIbHY BaJloTY, Ta, BIANOBIIHO,
31MCHIOE BJIaCHY MOHETapHY MOMITUKY, a CIOBEeHIsl MpHeNHAIacs A0 30HU €BPO Ta 3M1NCHIOE
MoHeTapHy nomrtuky €1b.

VY nocnipkeHHI HalOUIbIly yBary HPUIUICHO BHSIBICHHIO 3aKOHOMIPHOCTEH DPO3BHUTKY
TOPriBeJIbHUX OanaHCiB KpaiH, 00 caMe BiH € KJIFOUOBOIO CKJIAJIOBOIO MMOTOYHUX PAaXyHKIB KpaiH.

Tabmus 1
JluHamika ToBapHoi ToprisJiai Yropumunu ta CioBeHii
3a 2019-2023 poku, y MJIH. [10J1.

2019 2020 2021 2022 2023
TopripenbHiii Oananc -2629 4099 | -1477 5139 | -15935
Yropmmau
Excniopt Yropuau 104603 103618 | 101421 118633 128632
Imnopt B Yropmuny 107232 107717 | 102899 123771 144567
Toprinesini Ganarnc 1511 1456 | 2665 1072 | -2288
CrnoBeHii
Excniopt CrioeHii 36377 35830 33864 41670 44855
Imnopt B CroBeHito 34865 34374 31199 40598 47143

JIkepeno: CkilaieHO aBTOPOM Ha OCHOBI naHuX [1, 2].

TopriBenbHMi OanaHc YrOpIIMHU MPOTSATOM aHANI30BaHOTO IMEPIoJy 3HAYHO KOJIUBABCS, 3
noMiTHUM ToripmieHHsaM y 2023 pomi go -15935 mun. gon. Lle cBimuuTh mpo 30UTbIIEHHS
nediuuTy ToproBenbHOro Oanmancy. ExcropT YropuimHu 3ainumiaBcsi BITHOCHO CTaOUIBHUM Y
nepiog 3 2019 mo 2021 poku, 3 He3HauHuMH KonuBaHHSAMH. [Ipore y 2022 Ta 2023 pokax
CIIOCTEPITAEThCS 3HAYHE 3POCTAaHHS EKCIOPTY, 10 Aocsr 128632 miH. noin. y 2023 pomi. Imnopt
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B YrOpHIMHY TaKOX 3pocTaB, ocobmuBo mnomiTHO y 2022 Tta 2023 pokax, IOCSTHYBIIU
144567 mun. non. y 2023 poui. Lle 3pocTanHs iMOOPTY € OCHOBHOIO MPUYMHOIO 301JIbIICHHS
ne(dImUTy TOPrOBEIBHOTO OajaHCYy.

TopriBenbauii 6ananc CrnoBeHii 6yB nmo3utuBHUM 110 2023 poKy, KoJiu CTaB A€PIIIUTHUM Ha
piBHI -2288 muH. mon. Excriopt CnoBeHii 3anmumiaBcs BitHOCHO cTabinpaHuM 10 2021 poky, ane
notim 3pic y 2022 ta 2023 pokax, nocsraysmu 44855 mutH. 10:1. y 2023 porti. Imnopt B CiioBeHiro
3an3uBCA y 2021 porri, ane 3Ha4HO 3pic y 2022 ta 2023 pokax, gocsaraysim 47143 miH. 101, y
2023 pori. Lle 3pocTanHs iMIIOPTY € OCHOBHOIO IPUYMHOIO IIEPEXOAY TOPTrOBEIBHOTO OalaHCy y
Bi’eMHY 30HY y 2023 porii.

[TpoBenenuit anami3 AO3BOJSE 3a3HAUYUTH HACTYIHI MPUYMHH TMOTIPIICHHS TOPTIBEIBHHUX
6ananciB kpain y 2022-2023 poxkax.

1. 30inblIeHHST BHYTPIIIHBOTO MOMHUTY HA TOBApH, OCOOJIMBO CHOXHBYI Ta MPOMHCIIOBI
TOBapH, 110 COPUYUHWIO 30UTBIICHHS IMIIOPTY. 3pOCTaHHS JOXOAIB HACEJICHHS Ta €KOHOMIYHE
3pOCTaHHS CTUMY/IIOBAIU EH TTOTHT.

2. IIpoGnemu y NaHIFOrax MOCTaBOK Ta BUPOOHUYUX MPOIIecax, 30KpeMa yepe3 MaHaeMito
Covid-19, nmpusBenu 10 HEOOX1AHOCTI 30UIBIIEHHS IMOOPTY A MOKPUTTS BHYTPIIIHBOIO
MOMUTY Ta MATPUMKH BUPOOHMIITBA.

3. 3pocTaHHs BUTpAT HA BUPOOHHUIITBO, BKIIFOUAIOYH 3apOOITHY IIATy Ta €eHEPTOHOCIT uepe3
BiitHy Pocii mpotu Ykpaiau, 3po0win HalllOHAIBHI TOBApY MEHII KOHKYPEHTOCITPOMOKHUMH Ha
CBITOBHX PHHKaX.

Jami Ha pucynky 1 nmpoBeaemo rpadiuHuii aHaIi3 CTaHy OTOYHUX PaXyHKIB YTOPUIMHU Ta
Crnogenii B mitomy 3a 2018-2023 poxw.

JnHamiKa NOTOYHMX paxyHKiB YropwuHu Ta CnoseHii

5000
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Puc. 1. ITotouni paxynku Yropuiau ta Crnosenii 3a 2018-2023 poku, y MIIH. 1071
JIkeperno: CkIaJieHo aBTOpaMH Ha OCHOBI TaHuX [3, 4].

[TorouHuit paxyHOK € BaXJIMBUM IHIUKATOPOM €KOHOMIYHOTO CTaHy KpaiHH, 110 BKJIIOYAE
TOpriBeibHUM OanaHc, OajaHC MOCIHYT, JOXOMIB Ta TpaHcdepTiB. BiH mokasye pIi3HUIIO MIiX
HAJXO/PKEHHSMU BaJIIOTH 32 TOTOYHUMHU OIEpallisIMU 3-32 KOPAOHY Ta BUILIATaMH 32 KOPJIOH.

JluHaMika TOTOYHOTO paxyHKy YTOPIIMHHU 3a Mepiofl, IO JOCIIIKYEThCS, JEMOHCTPYE
3HauH1 konuBaHHA: 2018-2020 - y et nepios MOTOYHMI paXyHOK [TOKa3y€ HETaTUBHY TEHICHIIIIO,
MEPETBOPIOIOYNCH 3 MO3UTUBHOTO Oamancy y 2018 poui no nedimuty y 2019 ta 2020 poxkax;
2021-2022 - Benuue3He 3pocTaHHA AehIIUTYy MOTOYHOTO paxyHKy y 2021 ta 2022 pokax a0 -
7337 maH. mon. ta -14470 MiIH. 0. BiAMOBIAHO; MO3UTHBHA 3MiHA y 2023 polli 3 TOTOYHUM
paxyHKOM Ha piBHI 624 MJIH. JOJI.
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Jlunamika moroyHoro paxyHky CroBeHii mokaszye OUIbIl CTaOUIbHY IWHAMIKY MOPIBHSHO 3
VYropmuHoro: 2018-2020 - moTouyHM paXyHOK 3aJIMIIA€THCS MO3UTHUBHUM, TOKA3yIOUH CTAOUIBHI
HAJIXO/DKEHHS BIJI €KCHOpPTY, MOCHYT, AoxonmiB Ta TpaHcgeptiB; 2021-2022 - He3Bakarouud Ha
NMo3UTUBHUN paxyHOK y 2021 pori, y 2022 porii crioctepiraetsest AePinuT y po3mipi -617 miH. 1011.;
y 2023 polli MOTOYHHIA PaxXyHOK 3HOBY CTa€ MO3UTUBHUM, focsrarodn 3057 MiTH. 0J1., 110 CBITYUTh
PO BiTHOBJICHHSI €KOHOMIKH.

OTxe, pe3ybTaTH MPOBEICHOTO aHali3y CBiYaTh MpoO Te, M0 OOWIBI KpaiHU MOKa3aln
O3HaKM E€KOHOMIYHOTO BigHOBIEHHs y 2023 porri, 110 € pe3yabTaroM YCHIIIHOTO TOJOJaHHS
HACJIKIB CBITOBOI MaHJeMIi Ta ajanTailii 10 HOBUX €KOHOMIYHUX YMOB, BUKJIHWKAHHX BIHHOIO
Pocii mpotu Vkpainu. [lpu 1mpomy ciijg 3a3HauMTH, M0 OUIBII CTIKKAM Ta IMO3UTHBHUM €
noTouHui paxyHok CIOBeHii, [0 HA MPUKIIA] 1€l KpaiHU CBIIYUTH MPO MO3UTHUBHI HACTIIKA
3anpoBa/keHHsT Uit CIIOBEHII €BpO Ta peajizaimii MOHETApHOI MONITHKHA €BPOMEHCHKOTO
HEHTPAJILHOTO OaHKY.
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K.e.H., 0oy. buukoea H. B., Ilonynanosa Y. C.
Ooecvkuii nauionanvnuil ynigepcumem imeni I. 1. Meunukosa

JIMHAMIKA TJIOBAJIIBAIIIMHUX ITPOIIECIB HA ITPUKJIAJII KPATH BEJIMKO1
CIMKHA

Te3u miaroToBieHO B paMkax npoekty: "ComiagbHO-eKOHOMIYHUI BIUIUB MaHEMIl
COVID-19 ta noBHoMacmtabHoro BropraeHHs Pocii Ha po3sutok €C Ta Ykpainu:
CIIPUSHHS CITBMpaIli B JOCTI/DKEHHSIX Yepe3 CTBOpeHHs IudpoBoi miardopmu.
Lleit mpoekT orpuMmaB ¢inancyBanHs depe3 npoekT EURIZON, sikuit dpinancyeTbes

€pponeiicekuM COI030M 3a IPaHTOBOIO yroao Ne 871072. PO
€sponeicskum Corosom

B cydacHux ymoBax poO3BUTKY mIoOamizamiifHMX TPOIECIB TMOMITHY POJb TPaEe piBEHb
€KOHOMIYHOTO DPO3BHUTKY KpaiH Ta SKOCTI JKHTTSA, a/pKe CaMe€ BiJ IMX MMOKAa3HHKIB 3aJICKUTh
JOCSITHEHHS KpaiHAMM JIiIEPChbKUX MO3uIii. KpalHu-mmigepu MaroTh MOKJIMBICTh BUSBIISATH HOBI
MDKHAPOJIHI BUKJIMKH 3 METOIO 1X BupimeHHs. «Benuka cimka» (G7) € omHUM 3 HallBaKJTMBIIINX
Cy0’€KTIB MDKHApPOAHUX EKOHOMIYHMX BIJHOCHH. 3 ODSIIY Ha 1€ Ba)XIIMBOTO 3HAYCHHS Ta
aKTyaJbHOCTI HaOyBae oOrpyHTyBaHHs poiii kKpaiH G7 y robanizarii.

Crparerii po3BUTKY Ta 3pOCTaHHS Takux NpoBigHUX KpaiH, sk CIIA, BenuxoOpuranis,
Kanana, Himeuunna, ®@panmis, Itanis ta Anonis, MatoTh cBO1 yHIKaibHI ocoOnMuBOCTI. BoHU
0a3yl0ThCs HA TICBHUX MOJICIISIX €KOHOMIYHOTO PO3BHUTKY, MPUTAMaHHUX KOXKHIH 3 X KpaiH. Yci
PO3BUHEHI KpaiHU TOAUIAIOTH CIIJIbHI PUCH, TaKi K HasIBHICTh PO3BUHEHOT pUHKOBOI €KOHOMIKH
Ta BIPOBA/DKCHHS IHHOBAIIMHUX Mojenel po3BuTKy. Kpainm G7 BHAUISIOTECS CBOIM
100aTBbHUM JT1JIEPCTBOM.

ToMy Ba)XTMBO PO3TISIHYTH (HaKTOPH, SKi CHPHSUIN 3M00yTTIO CTaTyCy I00aabHOTO Jifepa
LUMU KpalHaMH.
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Haii6inpm BaximuBuM (haKTOpOM € MepeioBa €KOHOMIKA, SIKa XapaKTepU3yEThCS HE JIUIIIE
BruCcOKUM piBHeM BBII, a i1 3Ha9yn1icTIO KpaiHu Ha CBITOBOMY PUHKY TOBapiB Ta MOCIYT, a TAKOXK
3aJTy4eHHSM 1HO3EMHUX 1HBECTHIIIH y KamiTaa KpaiHu.

s toro, mo6 3po3ymitu yacTKy BIuBy (G7 Ha cHCTEMYy MIKHAPOIHUX EKOHOMIYHUX
BIJHOCHH B LIJIOMY Ta OKpPEMO KpaiH, 10 BXOIATH 10 ii CKJIay, MPOaHANi3yeEMO COLiaIbHO-
€KOHOMIYHI IMOKa3HUKHU KOXKHOI 3 HUX, 30Kkpema po3mip BBII Ha aymy HaceneHHs KpaiH-iiaepiB
3a 2015-2022 pp. (puc. 1).

BBl Ha gywy HaceneHHa kpaiH G7
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Puc. 1. Jlunamixa BBII na gymy nacenenns kpain G7 3a 2015-2022 poku.
Jlxepeno: CkirageHo Ha OCHOBI 1aHuXx [1].

I3 HaBenenoro Buie rpadiky (puc. 1) BUIHO, 110 y CYyYaCHHUX yMOBaX, SK 1 MPOTITOM
OCTaHHIX JEeCATUIITh, JIJAEPOM Yy CBITOBIM exoHoMimi 3anumarTbes Crnomydeni Illraru
AMepuKu.

Ile nmigepcTBO 3a0e3meuyeTbes MepeBaror0 i€l KpaiHW Haja 1HIIMMU KpaiHamHu sK 3a
MacmtabaMu 1 0araTcTBOM pUHKY, Tak 1 3a pIBHEM HAyKOBO-TE€XHIYHOTO PO3BUTKY Ta BUCOKUM
CTyIIEHEM HaCHYEHOCTI TOCIoIapcTBa iH(hopMaliiHuMu TexHomorisMu. HaiiBumuii pisers BBIT
y cBiti cBigunth, mo CIIA Burpadarore Oinbmie Oyap-sfkoi 1HINOI KpaiHM Ha TOTOYHE
CHIOKMBaHHS Ta 1HBecTHIii. [IpoBigHI TMO3MINT 32 UM KpUTEpIEM TakoX 3aimaroTh Kanana,
Himeuunna Ta ®paniis, Ta BenukoOpuTaHis, 110 CBIAYUTH PO iX CBITOBE JiAepcTBO. ANoHIs Ta
ITanmiss BimcTarOTh BiJl KpaiH-COIO3HUKIB, IO CBIIYUTH MPO TE, III0 BOHU MEHII I100ali30BaHi,
aHDK 1HILI KpaiHu.

3aBasku iHaekcy riodanizaiii (KOF Index of Globalization) Bij mBeHIiapchbKoOro iIHCTUTYTY
ETH, sikuil IOpOKY OHOBIIOETBHCS, MOXKEMO IMpoaHalli3yBaTH AMHAMIKY pPIBHS rioOamizarii.
3HaueHHs OO 1HACKCY, 10 BapitoeThes Big 0 1o 100 GarniB, BU3HAYa€ThCS HA OCHOBI OI[IHKH
24 TOKa3HUKIB, 3rPyNOBAaHUX y TPH KaTeropii: EeKOHOMIYHa, coliajbHAa Ta TOJITUYHA
riio06amizaiis.

UuM BHIE NMOKAa3HHUK 1HAEGKCY KpaiHH, TMM aKTHBHIIIE BOHA IHTETPOBaHA y TJ0OANbHI
nponecu (puc. 2 ):
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OwnHaMika iHaekcy rnobanisauii kpaiH G7
3a2012-2023 pp
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Puc. 2. /Ilunamika ingekcy mioo6amizamii kpain G7 3a KOF 3a 2012-2023 pp.
Jlxepeno: CkitageHO Ha OCHOBI TaHUX [2].

Ananizyroun (puc. 2.), MoxHa mnoOaunt, mo B mnepiog 3 2014-2016 HailbiIbII
mio6anizoBaHoro KpaiHowo G7 Oyna Kanana (sixa y 2016 p. 3aiinsana 10 micue cepen 120 xpain).
V¥ 2012 -2014 pokax Kanany Bcturia Bunepenutu - Benukodpuranis Ha sume 1 micue. Tomy i
KpaiHu KOHKYpyBaJId MK co0010. Y 2017 BinOyBcs CTpIMKHI CTpUOOK B 1HAEKCI I1o0anizanii B
TaKuX KpaiHax, sik — @panmis Ta Benmukoopuranis, a B 2018 pori ix me Ha3morHana HimewyunHa.
[le y mepiox 3 2012-2016 pokw 111 Kpainu 3aiimanu Ton-20 Micis y cBiTi, ane ke B 2017 pori
BoHM Bunepemmm Kanany ta 3aitnsim: @paniis — 9 micne, Benukoopuranis — 8 micue. Y 2018
pori, Himeuunna — 9 micne. ¥ Oepesni 2017 poxy BenukoOputaHis 3iHiIiIOBagIa MPOIEAYPY
Buxoay 3 €C, o mana HeraruBHO BIUIMHYTH Ha 1HAekc KOF, ane nepkaBa HaBmaku MOKpaluia
CBOIO MO3MIII0 B 1HJAEKCI Iiobamizanii Maibke B 2 pasu, sk 1 Opanuis. 3a rpadikom, MOxHa
3a3HayuTH, 10 ITamis Ha npotsa3i 2012-2023 pokiB He 3MoITIa BUNTH 3 TON-25 KpaiH 3a 1HAEKCOM
KOF.

Tinbku y 2018 pori ITanist noxutHynacs 3 23 micug (2017 pik) Ha 18 micue (2018). ¥V nepiog
32012-2016 poxis CHIA Oymu y Tom-35 xpainax cBity 3a ingekcom KOF, ane B 2017 3aiinsmm 27
MicIe y cBiTi, 1 B 2023 pori orpumana 25 miciie B cBiTi. JMoHis cepes uX BCIX KpaiH € HaWMEHTIT
mobamizoBanoto. Y mepion 3 2012 mo 2023 pik BoHa Oyna Ha OCTAHHIX TO3MIISX, TOPIBHSIHO 3
iHmmMu kpainamu G7.

[TigBoasuM MiICYMOK, 3a3HaYMMO, 110 kpaiHu G7 rpaioTh Ha/J3BUYANHO BaXKJIHMBY POJb Y
Cy4yacHiil cucTeMi MI)KHApOAHMX EKOHOMIYHUX BIJHOCHH, IPOTE MEPCIEKTHBH MOIIWPEHHS
100aJIbHOTO JIIJEPCTBA IIUX KpaiH y Mail0yTHbOMY € JOCUTh BITHOCHUMH. 3T1JHO 3 IPOTHO3AMH,
ockinbku CIHIA, Benukobpuranis, Himeuunna, Itanis, Kanaga, Snonist Ta ®panitist Bxke JaBHO
IHTErpoBaHi y MIKHAPOJHI PUHKH, iX MOTEHIIaJ MOCTYIOBO CIaJaTHMe 1 BOHM BTPATATH CBOT
no3uiii. OgHaK BUCOKUI piBEHb 1HBECTHIII B €KOHOMIKY, HAyKOBO-TEXHIUHHUI Mporpec y BCiX
chepax TrocmomapcTBa, BHCOKOKBamipikoBaHa pobOouya cuiia, PO3BUTOK 1H(OpMAIIMHUX
TEXHOJIOT1H J1al0Th 3MOT'Y KpaiHam-JiiiepaM OyTH 3pa3KoM JJIsi HACTiAyBaHHs JUIsd 1HIIKUX KpaiH, a
TOMY YMHHUTH 3HaYHHUI BILTUB HA PO3BUTOK CBITOBOTO TOCITOIAPCTBA.

CIIMCOK BUKOPUCTAHMUX JIZKEPEJI TA JIITEPATYPU:
I. World Bank  Data (2022) URL:https://data.worldbank.org/indicator/FM.LBL.BMNY
.GD.ZS?view=chart(narta 3sepuenns 11.05.2024)
2. KOF Index of Globalization. URL: http://globalization.kof.ethz.ch. (nara 3Bepuenns: 05.05.2024).
3. Economic Forecasts from the World’s Leading Economists / GDP in Japan. URL:

https://www.focus-economics.com/country-indicator/japan/gdp-usd-bn. nara 3BEpHEHHS
11.05.2024)
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o.e.H., npogh. Axyooecovkuii C. O.
Ooecvkuii Hauionanvuuil ynieepcumem imeni I. 1. Meunukoea

BIIJIUB MITPAILIIl HA ®OPMYBAHHSA MIOTOYHUX PAXYHKIB INTATIDKHUX
BAJIAHCIB I'PY3Ii TA MOJIJOBA

Te3n miaroToBiaeHo y Mexax mpoekty 611599-EPP-1-2019-1-
UA-EPPJIMO-MODULE «ComianpHe Ta E€KOHOMIYHe
BKIIFOUCHHS ODKEHINB Ta MirpaHriB g0 €Bporneticekoro Coro3y:
BUKJIMKH JJIs1 Y KpaTHID)

Funded by the
European Union

Mirpariis € BOXJIUBUM (pakTOpOM, 10 BIUIMBAE HA EKOHOMIKH 0araTboX KpaiH, BKIIOYAI0UU
I'py3ito Ta MongoBy. BruuB mirpariii Ha €KOHOMIKM LHUX KpaiH MOXHa PO3TISAATH 3 PI3HHUX
aCreKTiB: 1eMorpadpiaHOr0, EKOHOMIYHOTO, COIIAILHOTO Ta TOJITUYHOTO. Y IIOMY JOCIIIKEHHI
BH3HAYMMO BIUIMB Mirpaiii Ha CTaH TNOTOYHHMX PaxyHKIB IUIAaTDKHUX OamanciB ['py3ii Ta
MonnoBu. Mirpariii 3[iHCHIOE MPSMHUI BIUTMB Ha JIBI CTATTiI IMMOTOYHOI'O paxyHKy kpaiH. Ilo-
nepie, e CTaTTs NEPBUHHKUX JOXO[IIB, B Kl BiIOMBaeThCS odiliiiHa 3apo0iTHA TUIATHS, SIKY
OTPUMYIOTb MITPaHTU 3a KopAoHOM. Ilo-apyre, 1e cTarTs BTOPMHHUX JOXO[IB, B SKIi
B110MBalOTHCA IPOIIOBI MepeKa3y MIrpaHTIB Ha OATHKIBIIUHY.

VYV tabnuui 1 HaBeneH1 AaHi MO JUHAMIII Ta CTPYKTYpl MEPBUHHHUX JOXOJIB IJIATIXKHOTO
6anancy ['py3ii Ta Mongosu

Taomums 1
JAuHaMika i cTpyKTypa nepBMHHHUX 0XO0iB IJIaTixkHoro 0anancy I'pysii Ta MoJsigoBu
3a 2018-2023 poxu, y MJIH. 10J1.
2018 | 2019 [ 2020 | 2021 | 2022 | 2023

Canp1o nepBuHHUX 10X0iB ['py3ii -684 | -793 | -752 | -1181 | -1748 | -2026
OmutaTa mpaiii pe3uIeHTIB 38 KOPJIOHOM 846 | 971 | 562 | 562 947 1058
OmnnaTa npairi Hepe3uaeHTiB y ['py3ii 148 | 164 | 74 99 276 315

IHBecTULIIHUI 10XI] pe3UCHTIB 3a KopAoHoM | 436 | 402 | 399 | 487 535 830
[aBecTuLiHMIA NOXi1 Hepe3uaeHTIB y ['py3ii 1817 | 2002 | 1640 | 2131 | 2953 | 3599

Canpao nepBUHHHX JA0X0AiB MomioBu 536 | 615 | 390 267 60 210
Omutara mpaili pe3uJeHTIB 38 KOPJJOHOM 939 | 960 | 820 | 888 834 890
Omutara mpaiii Hepe3uaeHTiB y MosioBi 85 82 89 101 106 117
IaBecTHIIHMIA JOXiJ pEe3USHTIB 3a KOpJoHoM | 60 65 38 19 59 201

[aBecTHLIHMIA NOX1] HEPE3UICHTIB Y
MonzoBi
Jlxepeno: CKIageHo aBTOPOM Ha OCHOBI JlaHux [1].

377 | 327 | 377 543 732 767

PesynpTaTi HaBemeHWX TaHUX CBiT4aTh MPO Te, MO B 000X KpaiHax orulata TMparli
PE3UICHTIB 3a KOPJOHOM € BHWIIOK HIXK OIlaTa Mpaili HEPe3WICHTIB y HaI[lOHATBLHUX
ekoHoMmikax. [Ipum 1poMy omjara mpami pe3uAeHTIB 3a KOpAoHOM i ['py3ii € BiIHOCHO
CTaOLTFHOIO 3 TICBHUMU KOJMBaHHSAMU Big 846 muH moi. y 2018 pomi mo 1058 muH moi. y 2023
portri. AJe 3araibHOI0 € TeHEHITS 110 11 3pocTtanHs. [[ns MonaoBu oriara mpari pe3ueHTIB 3a
KOPJIOHOM $IK 1 /U1 ['py3ii € BITHOCHO CTaOIbHOIO 3 HE3HAUHUMU KOJMBAaHHAMU Bi7 939 MutH 10:1.
y 2018 poui g0 890 muH nmon. y 2023 poui. Aje 3arajibHOI0 € TEHJEHLIS 10 ii He3HaYyHOro
3HM)KCHHS B OCTaHH1 POKH.

Orutara npani MirpasTiB e ['py3ii mouana pizko 3poctatu 3 2022 poky, 1y 2023 poti BoHa
OUTBLI HIK y JIB14Ul nepeBuInuia nokasHuk 2018 poky, 30umbmuBmUCh 3 148 muH goa. y 2018
pomi 1o 315 muH mon. 'y 2023. s TeHaeHiisi 6€3yMOBHO TIOB’s3aHa 31 3HAHUM TPHUILTUBOM Y
I'py3ito immirpanTiB 3 Pocii, siki micist mouaTKy nmoBHoMaciutabHoi arpecii Pocii mpotu Ykpainu
3HAWIIUTA PUTYJIOK Ta podoty y ['pys3ii.
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Y MouiioBi T€X CIIOCTEPIraeThCsl 301IBIICHHS OTIJIATH Tpalli HEPE3UAEHTIB 3 85 MITH 101. Y
2018 poui mo 117 munH gon. y 2023 pomi. OgHak 1€ 3pocTaHHsA € MEHIIMM, HiKX y ['pysii Ta
MOB’SI3aHO 3 MPHUILTUBOM y MoOnIoBy IMMITpaHTiB 3 YKpaiHM Ta 1HO3EMHHX NpPalliBHHUKIB
MDKHApOIHUX T'YMaHITapHUX OpraHi3arii.

B 000x kpaiHax caibqo JAOXOJIB BiJl IHO3EMHUX IHBECTHUIIIN € BiJl’€MHUM, MPHU LOMY Y
I'py3ii Bim’emHe caiabao 3a aOCONIOTHOI BEIUYMHOKO CYTTEBO TEPEBUINYE aHAIOTIYHUN
MOKa3HUK JUIsi MonmoBu. Y 3B’SA3Ky 3 muUM i ['py3ii MO3UTUBHMIA BIUIMB 3apOOITHOI TUIATH
MITPAHTIB JIUIIE YACTKOBO KOMIICHCY€E BiJl’€MHE CaJIbJIO IOXOIB BiJl IHO3EMHUX 1HBECTHIIIH, a
s MonoBu 3HaYH1 OOCSTH OIUIATH Mpalll Pe3UACHTIB 32 KOPJOHOM MOBHICTIO KOMIIEHCYIOTh
B’ €MHI JIOXOJM BiJ| IHBECTHIIIH, IO JO3BOJIAE KpaiHW MATH TIO3UTHUBHHI OalaHC TIEPBUHHUX
JIOXO/IIB.

VY tabnuui 2 HaBeAEHI AaHI MO AWHAMIINI Ta CTPYKTYypl BTOPMHHUX JOXO[IB TUIATIXKHOTO
6amancy ['py3ii Ta MonaoBwu.

Tabmuis 2
JAunamika BropuHHuX 10x04iB ['py3ii Ta MoagoBu
3a 2018-2023 poku, y MJIH. T0J1.

2018 | 2019 | 2020 | 2021 | 2022 | 2023
Canp10 BropuHHHX J10X0iB I'py3ii 1364 | 1375 | 1810 | 2304 | 3053 | 3330
HanxomkeHHs BTOpUHHUX 10X01iB 110 I 'py3ii 1503 | 1539 | 1907 | 2410 | 3233 | 3509
y TOMY YHCIJIi IPUBATHI MepeKaszu 1189 | 1287 | 1547 | 2082 | 2907 | 3144
Bunyati BTOpUHHHX 10X0AiB I'py3iero 139 | 164 | 97 106 | 179 | 179
y TOMY YHCJII IPUBATHI MepeKa3n 3 6 3 7 14 10
Canp10 BTOpUHHUX J0X0/1iB MOJII0BH 1190 | 1225 | 1419 | 1752 | 1742 | 1819
HanxomkeHHs BTOpUHHUX JI0XOIIB 10 MOJII0BH 1353 | 1406 | 1610 | 2040 | 2286 | 2260
y TOMY YHMCIi IPUBATHI MepeKa3u 899 | 950 | 1057 | 1232 | 1204 | 1123
Bunatu BTopuHHUX 10X0/11B MOJ1I0BOIO 163 180 | 190 | 288 | 543 | 441
y TOMY YHMCJIi IPUBATHI epeKa3u 84 99 118 | 193 | 413 | 334

Jxeperno: CKIIaaeHo aBTOPOM Ha OCHOBI AaHUX [1].

Pe3ynbpTaT HaBeeHUX JAHUX CB1AYATh PO 3HAYHY POJIb IPUBATHUX NEpeKa3iB EMITPaHTIB
JUIs TOTOYHMX OanaHciB ABoX KpaiH. [Ipu mpomy muist I'pysii nmpuBaTHI mepekasu emirpaHTiB
CKJIa/Ial0Th 3HaYHY YaCcTKy HaJXOJKEHb BTOPHUHHMX JI0XOAIB, 3pocTarouu 3 79,1% y 2018 porri
1o 89,6% y 2023 poui. Lle cBIqUUTH SK PO BUCOKY 3aJIEKHICTh €KOHOMIKH B1Jl IPUBATHUX
repeKasiB, MO € BAXKIMBUM JDKEPEIOM JOXOMIB I Oaratbox JIOMOTOCITOAAPCTB, TaK 1 MPO Te,
10 BiJI0OYBA€ETHCS 3pOCTAHHS IOXO/IB TPY3MHCHKUX €MITPAHTIB, SIKI HAJICHIAIOTH TPOIII JOIOMY,
MIATPUMYIOYH CBOI POJIMHU Ta B IMIJIOMY €KOHOMIKY KpaiHH.

[TpuBaTHI Mepeka3u TaKOXK € BAXJIMBUMH 1 I €KOHOMIKM MOIIIOBH, ajie iX 4YacTKa y
3arajJbHUX HAJIXOJKEHHSX BTOPUHHUX JIOXO/IB 3MEHIYEThCs 3 66,4% y 2018 pori 10 49,7% y
2023 poui. Lle cBiguare, Ha BiAMiHY Bij I'py3ii, Ha 3MEHIIEHHS 3aJI€KHOCTI €KOHOMIKM MOJITOBH
BIJl MPUBATHUX MEPEKa3iB Yepe3 3pOCTAHHS IHIIMX JKEPES BTOPHUHHHUX JI0OXOAIB, HacaMIlepes
odiriitHoi gonomoru, siky orpumye Moimosa Big €C ta CIIIA i3-3a €eKOHOMIYHUX HACIIJIKIB
arpecii Pocii npotu Ykpainu Ta 3Ha4YHOTO MPUILIMBY YKPaiHCHKUX O1KEHIIIB 1 MITPaHTIB.

TakuM 9yuHOM, pe3yJbTaTH MPOBEACHOTO aHAJI3y CBiMYaTh MPO 3HAYHHWHA BIUIMB JOXOIiB
emirpanTiB 3 I'py3ii Ta MosngoBu Ha n0OpoOyT Ta €KOHOMIYHHI PO3BHTOK JABOX KpaiH. [lpu
bOMY, 3TigHO omiHOK CBiToBOoro OaHky, jume y 2023 pomi ['py3ii oTpumana cymapHO
(hiHaHCOBUX peCypcCiB BiJl eMirpaHTiB Ha cymy y 4,2 muipa. nou. (13,8% BBII kpaian), a Monmosa
—2,01 mupa. mon. (11,8% BBII) [2].

OTxe, MOXHa CTBEp/KYyBaTH NpPO MO3UTUBHUN MPSMUN BIUIUB Mirpamii Ha IUIaTDKHI
O6anancu ['pysii Ta MonnoBu. Pazom 3 TuM, CiliJil TakoX BpaxOBYBaTH MOXIJIMBI HEraTHBHI
COLIIAJIbHO-€KOHOMIYHI HACHIJIKU JUIsi MaifOyTHHOTO PO3BUTKY KpaiH, MOB’S3aHHUX 3 BIAILIUBOM
po00U0i cuiK Ta BIAMOBIAHUM 3MEHILIEHHSM 1HTEJIEKTyanbHOTro noteHuiany ['py3ii Ta Mongosu.
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CIIUCOK BUKOPUCTAHUX JI’KEPEJI TA JIITEPATYPU:
1. Current Account of Georgia and Moldova, IMF, International Financial Statistics. URL:
https://data.imf.org/regular.aspx ?key=62805740 (nara 3sepuenns 24.05.24).
2. Remittance inflows, The Global Knowledge Partnership on Migration and Development.
https://www.knomad.org/data/remittances (nata 3BepHeHHs 29.05.24).

Ilemposa /1. O., k.e.n., oou. Pozmapuna A. JI
Ooecvkuii nauionanvnuil ynieepcumem imeni I. 1. Meunukoea

AHAJII3 JISAJABHOCTI IHBECTUIIMHUX TA CTPYKTYPHUX ®OH/IB €C

[aBecTuniitHi Ta cTpykTypHi GoHan €Bpomnerickkoro Coro3y BiAIrparoTh KIOYOBY pOJb Y
CTUMYJIIOBAaHHI ~ €KOHOMIYHOTO PO3BUTKY Ta BHPIBHIOBaHHI  COIIaJbHO-€KOHOMIYHHX
BiIMIHHOCTeH Mk perioHamu. Lli donam cpusitoTs peamizanii crpateriunux uiieit €C, Takux
SK TIIBUIICHHS KOHKYPEHTOCTIPOMOXKHOCTI, IHHOBAIIMHICTh, CTalle €eKOHOMIYHE 3POCTAHHS Ta
colianbHa 3rypTOBAHICTb.

VYrpaBmiHHS 1HBECTUIIIHHUME Ta CTPYKTypHUMH (oHIamMu €C BKIIFOYA€E KiTbKa KIIFOUOBUX
eTamiB Ta IHCTUTYIIH, fKi 3a0e3medyloTh e(EeKTHBHE BHKOPWUCTaHHS KOMTIB. OCHOBHUMH
IHCTUTYLIIMU € €Bponeiicbka KOMICIS, HallOHaJbHI Ta PETiOHAJIbHI OpPraHu yHpaBJliHHS.
€Bporneiicbka KOMICis BIAMOBIJA€E 32 3arajibHe CTpaTeriyHe KepIBHULITBO, pO3POOKY IMOMITHUK Ta
MOHITOPUHT BUKOHAaHHS MporpaM. BoHa 3aTBep/pKye HalliOHANBbHI Ta PETiOHalbHI MPOTPaMH,
3abe3neuyroun ix BiAmoBigHICTh HUisiM €C. HarioHaibHI OpraHu ynpaBlliHHS, 3a3BUYall i1
KEPIBHUIITBOM MIHICTEPCTB, BIIMOBIIAIOTH 32 PO3POOKY Ta peanizaliio mporpam, KOOpIUHAIII0
MDK HaIlIOHAJIbBHAMH Ta PETIOHAJLHUMH PIBHSAMH, 3a0€3MeUyI0YN JOTPUMAHHS 3aKOHOJIaBCTBA
€C. PerionanpHl OpraHy yHpaBIiHHS, SKI CKIQJAIOTHCSA 3 MICIIEBUX OPTaHIB BJIAJIA Ta 1HIIUX
IHCTUTYLIH, peai3yloTh MPOEKTH Ha MICIIEBOMY pIiBHI Ta BIANOBIIAIOTH 3a MiATOTOBKY,
YIPAaBIIiHHSA Ta MOHITOPHHT MIPOEKTIB Y CBOIX perioHax [1].

€C Moxe 3MIHIOBaTH CBOi (pIHAHCOBI IHCTPYMEHTH i 4Yac CEepeIHbOCTPOKOBOIO
OIOPKETHOTO TUTAHYBaHHS, 1110 3[{IHCHIOETHCS pa3 Ha CIM POKIB. Y paMKaxX HUHIIIHbOT CEMUPIYHOT
(1HaHCOBOI MpOrpaMM ICHYE IIICTh CTPYKTYpHUX (OHIIB. HOTHpH 3 HUX JIIOTh y pamKax
[loniTuku 3rypTyBaHHs, a 1O OJHOMY — B paMkax CHuIbHOI CLIIbCHKOTOCIIOAAPCHKOT MOMITHKY Ta
CroinpHoi momiTHkH y cdepi pubanbcTBa. 3araidbHUA OOCST KOIITIB CTAaHOBUTH Maike
635 mimbsapaiB €Bpo Ha 2021-2027 poku. PoHAN PO3MOAUISIOTECS y (GopMi TpaHTIB, MO3WK,
rapaHTiii Ta iHIMUX (HIHAHCOBUX IHCTPYMEHTIB, SIKI MOXYTh BUKOPHCTOBYBATH ypsmu, Oi3HEC,
MicTa, TPOMaJIu Ta HEYypsIoBi opranizatii [1].

Hwxde HaBeZileHO OCHOBHI 1HBECTHININHI i cTpyKTypHI pouaiB €C Ta ix 1mimi:

1. €Bponeiicbkuil (OHJ PETIOHATBHOTO PO3BUTKY € HaWOUIBIIMM IHCTPYMEHTOM, Yepe3
SKUN BUTPAYAEThCS Maike MOJIOBUHA YCIX KOILTIB, BUAUICHUX Ha CTPYKTYpHI (oHAU. Y #oro
pamkax peanidyerbcs nmoHax 300 mpoekTiB, IO CHPSIMOBaHI Ha 3MEHILEHHS AMCOaNaHCy MK
perioHamu 1 couiaibHUMU rpynamMu. OCHOBHUMH MPIOpUTETaMH (POHY € CIIPUSIHHS CTBOPEHHIO
OUTBIIT KOHKYPEHTOCTIPOMOKHOT €BPOIH Ta TIEPEX0y 10 OE3BYTIICIIEBOi EKOHOMIKH.

2. €Bponeichkuidl coriaibHuil (HOHA 3aiiMaEThCsl MUTAHHAMH COIIABHOI TOJIITHKH Ta
moAcbkoro po3BuTKy. Ilonax 135 wminbsapaiB €Bpo, BUAUIEHMX Ha HBOTO Ha CIM POKIB,
CIpSIMOBYIOTBCSL Ha OOpoThOy 3 0e3po0iTTsAM, OigHICTIO, 30UTBIICHHS 1HKIFO3UBHOCTI,
1HBECTYBaHHs B OCBITy Ta HaBYaHHS BIIPOJOBXK >KUTTS 1 corianbHi iHHOBauii. JlocTyn 10 dhoHIy
MOXKYTh MaTH TaKOX JI€SIKl TPETl KpaiHu, BKIIOYHO 3 KpaiHaMU-KaHAUJaTaMH.

3. ®oHA 3rypTOBAHOCTI MiATpUMYE AepxkaBu-wieHn €C, y SKUX BaJOBUN HalllOHAJIbHUN
JOX1]] Ha qy1ry HacedeHHs Hk4uuil Big 90% cepeanboro piBHs kpaiH-uieHiB €C. [lo 2027 poky
et ¢onn oxomunoe kpainu LlenTpanpHoi Ta CxigHoi €Bpomnu, a Takok bankaHChKI KpaiHH.
€nuHa 3axiJHOEBpOIICHicbka KpaiHa, sika 3a CBOIMH MAaKpOCKOHOMIYHUMH IMOKAa3HUKAMHU MAa€
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JOCTYyT A0 IUX KOwTiB, — [lopTyramis. Komrtu ¢ponmy, 1110 cTaHOBISATH TOHA 49 MIIBSIPIIIB €BPO,
31€0UIBIIOTO CHPSIMOBYIOTHCS HAa PO3BUTOK TPAHC €BPONEHCHKUX MEPEXK 1 MPOEKTH CTAIOTO
PO3BUTKY.

4. €Bponeiicekuil arpapHuid GOHI ISl CITBCHKOTO PO3BUTKY CHPSIMOBAHUN HAa PO3BUTOK
CUTBCHKUX paiOHIB uYepe3 1HBECTHIlli B JIOKAJTbHI MPOEKTH. Horo 6Gromker ckiaamae moHam 95
MITBSIPIIIB €BPO.

5. €ppomeilicekuii (OHI MOpEMIAaBCTBa, pHOAIbCTBA Ta aKBAKYJABTypU MIATPUMYE
IHHOBAIlIfHI TPOEKTH Ta 3a0e3MEeUeHHs] CTajJoro BHUKOPHCTaHHS BOAHUX pecypciB. lLle
HaWMEHIINH 31 CTPYKTYPHHUX (DOH/IB, HOTO 00CST CKiIagae ONMM3bKO 7 MUIBSPAIB €BPO.

6. HaliHOBIIIIMM 1HCTPYMEHTOM MOJITHKHU 3TypTyBaHHs € DOH]I CIIpaBeUIUBOTO MEPEXOY.
Moro Meroro € miarpuMka kpain-wieniB €C, siki HalGIbIIE TOCTPAKIAIOTH Bifl HEPEXOIY 10
KJIIMaTUYHOI HEUTPAJIBHOCTI dYepe3 3HA4yHy 3aJCKHICTh Bl BYTIJICIEBOMICTKHX Taily3ei 1
BUKOMHOTO manuBa. [loHax 25 MinespaiB €Bpo OyAe CHOpSMOBAHO Ha TMOJETHICHHS IBOTO
nepexony.

Vkpaini, ska xode cratu wieHoM €C, myke Ba)XXJIMBO HABYMTHUCS MPABHIBHO KepyBaTH
IHBECTULIMHUMU Ta CTPYKTYpHUMH (poHaamu. Bupuaroun, sk e poduts €C, YkpaiHa moxe
Kpallle BUKOPHCTOBYBaTH MIKHAPOAHY JJONOMOTY i CBOI pecypcH njsi po3BUTKY. IloTpiOHO
CTBOPUTH €(EKTUBHI OpTraHU YIPABIIHHS Ha HAI[IOHAJILHOMY Ta PEriOHaIbHOMY piBHIX. BoHM
MOBUHHI 3aliMaThcs pO3POOKOIO, peamizamierd Ta MOHITOPHHIOM MPOTpaM  PO3BUTKY,
3a0e31euyroud TIPO30PICTh 1 3aydYeHHS TpoMaIchKocTi. Lle momoMoke 3poOUTH BUKOPHUCTAHHS
KOIITIB OUTHII €(h)eKTUBHHM.

CIIUCOK BUKOPUCTAHMUX JI’)KEPEJI TA JIITEPATYPU:

1. Iraep K., ¥pke K. €Bpomneiicbki CTpyKTYpHi Ta iHBECTHUIIIIHI (OHAM Ta Jep>KaBHI IHBECTHUIII] B
kpainax €C. Empirica 49, 1031-1062 (2022). URL: https://doi.org/10.1007/s10663-022-09549-
6 (mara 3BepHeHHs 24.05.2024)
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Maria Sheremet, Prof. Sergiy Yakubovskiy, Ass. Prof. Yulia Pichugina
Odesa I. 1. Mechnikov National University

THE INFLUENCE OF CROSS-BORDER INVESTMENTS ON THE DEVELOPMENT
OF EUROPEAN UNION

The European Union (EU), one of the largest economic blocs in the world, has extensive
experience in attracting and effectively utilizing cross-border investments. EU member states
have successfully developed and implemented various policies and mechanisms aimed at creating
a favorable investment climate, protecting investors' rights, and ensuring the stability of financial
flows. This has led to a high level of economic integration and coordination among member
countries, promoting the free movement of capital and reducing investment risks [1].

Despite these achievements, the EU’s current framework for foreign direct investment (FDI)
faces several significant challenges. Firstly, it does not adequately cover investments controlled
by EU-based companies, raising concerns about insufficient oversight and protection. Secondly,
the uneven control among different member states leads to disparities in coverage, creating
vulnerabilities in protecting critical sectors. Thirdly, the fragmented nature of reporting
mechanisms complicates the exchange of vital information. Additionally, various procedural
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aspects of national investment control systems result in inefficiencies and delays. Finally, the lack
of specific information for risk assessment hampers the proper evaluation of potential threats [2].

The study on the impact of cross-border investments on the economic development of EU
countries such as Austria, Sweden, Finland, Germany, and Denmark highlights the crucial role
of the internal investment position (IIP) in determining GDP per capita. Significant portions of
GDP fluctuations can be attributed to changes in IIP, especially in Germany and Austria. The
interaction between IIP and the trade balance, particularly in Finland, indicates that external trade
activities can significantly influence economic development. Although the explanatory power of
the models is moderate, their statistically significant results make them reliable for further
analysis and decision-making.

These findings emphasize the importance of revising and potentially reforming the EU's
regulatory framework on FDI to enhance its effectiveness in protecting the EU's interests,
particularly in research and innovation.

The dynamics of Ukraine-EU cooperation have significantly changed since the onset of
Russian aggression. Germany has become a key political and economic partner for Ukraine,
providing essential goods and maintaining demand for Ukrainian products [3]. German
companies have continued investing in Ukraine despite the conflict. In contrast, Austria's share
in Ukrainian exports has decreased. In 2023, German imports from Ukraine were valued at
$4.842 billion, while Ukrainian exports to Germany were $1.847 billion.

Austrian imports from Ukraine fell to $553 million from $763 million in 2022 [4]. Ukraine’s
trade relations with selected EU countries, notably Germany and Austria, are of significant
importance, with Germany being one of Ukraine’s leading trade partners. Despite fluctuations,
Ukrainian exports to Germany have shown a general upward trend over the past four years,
although high import volumes resulted in a negative trade balance in 2023. Strengthening trade
relations and expanding exports are crucial to mitigate the negative trade balance. Despite the
overall decline in direct investments in Ukraine, influenced by ongoing economic and political
instability, Denmark has maintained stable investment levels, indicating confidence in the
Ukrainian market.

The findings underscore the necessity for Ukraine to enhance its economic independence by
improving its regulatory framework to attract more and better-quality investments. Adopting EU
standards, increasing transparency, and strengthening investor protection mechanisms are critical
steps. Key reforms, such as enhancing cooperation between the private and public sectors,
simplifying bureaucratic procedures, and implementing investment guarantees, are essential to
attract new investors and stimulate economic growth. Learning from the EU's foreign direct
investment screening experience can further enhance investment quality and build investor trust,
supporting Ukraine's long-term development goals.
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ooxkmop ¢hinocoghii Anekceeecwvka I. C., JIyk’anuyk A. L.
Ooecvkuii nauionanvuuil ynieepcumem imeni I. 1. Meunukoea

YPOKU HAT'TPHO-KAPABACBKOI'O KOH®JIIKTY JIJIS1 YKPATHU

Haripno-Kapabaxchkuii KOH(MIIKT € OJHMM 13 HAWBaXIWBIIIUX 1 HAUTPUBAIIiIINX
KOH(JIIIKTIB y TIOCTpaAsSHChbKOMY perioHi. Biiina Bipmenii Ta AzepOaiikaHy 3a KOHTPOJIb HaJ
Harippum KapabGaxom mnpusBena A0 BETUKUX BTpaT JIOAeH, pPyHHYBaHHS EKOHOMIKH Ta
MOJIITUYHOI HecTaOUIbHOCTI. YKpaina, nepeOyBatoyu B CTaHl KOHIIIKTY, TOTpedye e(heKTUBHUX
CTpateriii /uis 3a0e3rneyeHHs] eKOHOMIYHOI CTaOlIbHOCTI, MIATPUMKH COIIAIbHOI €IHOCTI Ta
BIIHOBJICHHS 1HPPACTPYKTYPH.

Mertoro maHoro gociiakeHHs € BuBUeHHs JocBiny Haripno-Kapabackkoro kondmikry Ta
BUSIBJICHHS KJIFOUOBUX YPOKIB 1 CTpaTeriii, Ikl MOXYTb OyTH 3aCTOCOBaHi Jjisi CTaOLIBHOCTI Ta
BIZTHOBJICHHS YKpaiHH.

Haripno-Kapabxacbkuii koHQUIKT posnoyaBcs y JroTomy 1988 poky, konu Haripho-
KapabGaxcpka aBTOHOMHa 00JacTh oOrojiocujga TMpO CBIM Hamip BHUHTH 31 CKJIaay
AzepOaiimxancekoi PCP Ta npuegnatucs no Bipmencbkoi PCP. lle nmpusBeno no eckanaiii
MDKETHIYHOTO HACHUJILCTBA Ta BIMCHKOBHMX 31TKHEHb MK BipMEHaMU Ta a3epOaiipkanmsamu. J[o
1994 poxy kKoHQUTIKT TIepepic y moBHOMacmTaOHy BiiHY. 3a qanumMu OOH, KOHGIIKT IPU3BIB 10
nmoHan 30 Tucsd 3arubaux Ta MUTBHOHIB miepeceneHiB KondumikT OyB TOBroTpuBaiuM, OJHAK,
sk orosiocuB «mpe3uneHT» Camsen [llaxpamansH, KOHOIIKT IPUMHUHUB CBOE ICHYBaHHS | CluHA
2024 poky.

KouduikT Haramye npo BaXXIMUBICTh TEPUTOPIATBHOI LUIICHOCTI Ta HAI[lOHAIBHOTO
CYBEpEHITETY, a TaKOXX Npo HeOe3MeKy 3aMOpPOKEHMX KOHQJIIKTIB, SKI MOXYTh 3HOBY
PO3ropiTUCS M1/l BIUIMBOM BHYTPIIIHIX 1 30BHIIIHIX (PaKTOpiB.

V¥ Haripno-KapabaxcbkoMy KOHQUIIKTI JUHAMIKa Ta pe3yabTaTh KOH(IIKTY BIUIMHYJIN Ha
Te, o craryc Haripuoro Kapabaxy He oTprMaB HIMPOKOTro MIXKHAPOJAHOTO BU3HAHHS, BipmeHis
Ta A3epOaiikaH 4acTO CTHKAJIKCS 3 TPYIHOIIAMH IIiJ] Yac MEePEroBOpiB, aje BOJHOYAC A1aJIOT
OyB BaXJIMBUM JJII BPETYJIIOBAaHHS HAUTOCTPIIIMX MOMEHTIB KOH(IIIKTY. 3aJ11 BPETyIIOBaHHS
TaKoro TUMY KOHQIIKTYy, BaxknuBo criBrpaioatd 3 OOH, OBCE Ta iHmmMMHA MiXHAPOIHUMH
Oprasi3aIfisiMi, siKi MOXYTbh BUCTYIIUTH sIK TpeTs cropoHa. JlocBin Haripaoro Kapabaxy mokasye
BAYKJIMBICTH CIIBIPALl MK JACpKAaBHUMU Ta MI>KHApOJHUMU oprasizauismMu. [ yac koHpmiKTy
pizHi opranizanii, Taki sk OOH, FOHICE® ta Mixnaponuuii komiter YepBoHoro Xpecra,
HaJaBaJd JOMOMOIY Ha PI3HHUX pPIBHAX, L0 BKJIIOYAIO 3a0€3MEUYEHHS KUTIOM, MEAMYHUMU
MocilyraMd Ta MPOJIyKTaMU XapuyBaHHs. BaxumBo 3a0e3neunTtd, mo0 I 3ycwuis Oynu
CKOODAMHOBAHI, 1100 YHUKHYTH JyOJIOBaHHS 3yCWib Ta 3a0€3MEYUTH MaKCHUMAaJbHY
e(EeKTUBHICTh BUKOPUCTAHHS PECYpCiB

HocBin Bipmenii Ta AsepOaiipkaHy TakoX T[TOKa3y€ BaXKJIMBICTh IUIUIOMATIi Ta
meperoBopiB. Y CBOiM cmpobi gocsrti MupHOTO JoroBopy 3 Pocieto, YkpaiHa wmoxe
BUKOPHUCTOBYBATH II0 CTPATEriro, HE3BaKal0uW Ha OyJb-sfKi MEpEemKOAN Ta KOH(IIKTH, SKi
MOXKYTh BUHUKHYTH B IPOIIEC.

VYkpaini HeoOXiTHO aKTMBHO TPAIIOBATH HAJ 3MIIHCHHSM MIDKHAPOIHUX AaJbsSHCIB Ta
JIOMaraTHCsl MaKCUMaJIbHOT MITPUMKH Y MTUTAHHAX CYBEPEHITETY Ta TEPUTOPIATbHOI HITICHOCTI,
BKJIIOYAIOUHU JIUIIJIOMAaTUYHY, €KOHOMIYHY Ta BINCHKOBY MiATPUMKY. CTpaTeris Ma€ MICTUTH HE
nuiie oOOpoHY, a ¥ aKTUBHE BUKOPHUCTAHHS JMILUIOMATUYHUX KaHAJIB JJIsl MOUIYKY MHPHOTO
BupimeHHs KoHDiKkTy. [Ipy 11bOMy BaXkJIMBO MiATPUMYBATH TOTOBHICTh 3aXUCTY HAI[lOHAIBHUX
iHTepeciB y OyaAb-IKHi MOMEHT.

Hocsing Mixnaponnoro komitery YepBonoro Xpecra (MKUX) y Haripuomy Kapabaxy
CBIAYUTH MPO T€, HACKIIBKU BaXJIMBO PO3MIHYBATH TEPUTOPIT MICHISA MPUIHUHEHHS OOHOBHX Jiil.
[licns 3aBepiieHHs akTHUBHUX OoioBux nii B Haripuomy Kapabaxy Oyno peanizoBaHO
MacmTaOHl nporpamu po3MminyBaHHsS. MKUX Tta iHmI oprasizaiii akTUBHO MpPAILIOIOTh HAJl
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OYHIICHHSIM TEPUTOPIH BiJ MiH Ta HEPO3ipBaHUX OoenpunaciB. YKpaini i po3BUBAaTH MOI10H1
MpOrpaMu, 3aJly4aloud MIDKHAPOJHUX TApTHEPIB Ta €KCHepTiB ais 3abe3nedeHHs Oe3mnexku
MOBEPHEHHS TEPECENICHIIIB /0 CBOiX JAOMIBOK. BakmmBO MpOBOAWTH OCBITHI KaMIaHii cepen
HACEJICHHS 11010 0e3MeYHO1 MOBEAIHKM Ha PO3MIHOBaHUX TepuTopisx. Lle BKiIroYae HaBuaHHS
JITEH Ta TOPOCIHX, K PO3Mi3HABATH Ta YHUKATH MiH Ta iIHIIMX HeOe3nmeuHuX npeameTiB. [1omioHi
nporpamu Oynu peanizoBani B Haripuomy Kapabaxy, i iXHil 1OCBig MOKe OyTH BUKOPHUCTAaHUHN
11 Y KpaiHu.

Takox 1€ OJHMM BaXJIMBHM AacleKTOM € 3axucT mpaB mooauHu. Ilin uvac HaripHo-
Kapabaxcpkoro xoH}puikTy OyJ0 3a0KyMEHTOBAHO 0arato MOPYIICHb MpaB JIIOJAWHU, Y TOMY
YHCIII HAaCWJIBCTBO MPOTH LMBUIBHUX 0Ci0. YKpaiHl MOTPIOHO NOTPUMYBATHCS MIKHAPOIHHUX
CTaHJAPTIB MPaB JIFOJWHU Ta CTBOPIOBATH MEXAaHI3MU JIJIs 3aXUCTY TPOMAJISH 1] 4aC KOHQIIIKTY.
Biiicbk0B1 MOXKYTh OyTH HaBU€H1 MI>KHAPOJHOMY T'yMaHITAPHOMY IIpaBy Ta CTBOPEHI BIIIUIH IS
PO3CIiTyBaHHS 37I0YMHIB MTPOTH JIFOICTBA.

BaxnuBo cTBOpUTH €(pEKTUBHY CHUCTEMY CIIOCTEPEKEHHS Ta 3BITHOCTI MPO CUTYAIIO 3
MpaBaMH JIFOJUHU B 30HaX KOHQuikTy. s 3abe3neyeHHs Mpo30pOCTi Ta BiAMNOBIIATBHOCTI
VYkpaiHa Moke CIIBIpALIOBATU 3 MDKHAPOJHMMHU OpraHizauisiMu, Takumu sk Human Rights
Watch, Amnesty International, Too.

[TimBosum miacymok, nocBin Haripao-Kapabaxchkoro KOH(IIKTY CBIAYHMTH TIPO TE, IO
CHIBITpaIlsl MK Jep)KaBaMH Ta MKHAPOJIHUMHU OpTaHI3aIlisiMU, MOKE HaJaTh 0araTto ypokiB Ta
MOXJIUBOCTEH 7151 €(PEeKTUBHOTO BHUPIMICHHA KOH(IIIKTIB, a TaKOX Te, HACKUIBKK ITOBHA
MIATPUMKA TMTOCTPAKIAIAM MOXKE OyTH KOPHCHOIO TiJ] Yac Ta micis KOHGIIKTY. 3a0e3rneueHHs
TYMaHITapHOI Ta TPOIIOBOI MiATPUMKH, PO3MIHYBaHHS TEPUTOPIH, 3aXUCT mpaB moauHu. Llei
JOCBIJT MOXXE JIOMOMOTTH YKpaiHli Ta CHPHUSTAME CTaOlIBHOCTI Ta PO3BUTKY SIK IiJI 4ac
KOH(TIKTY, TaK 1 MCJs HOTO 3aBEPILICHHS.
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Ooecvkuii nayionanvnuil ynieepcumem imeni I. 1. Meunukoesa

PO3BUTOK EKOHOMIYHUX BITHOCHUH CIIA I YKPAIHU: TIPOBJIEMHU TA
HEPCIIEKTUBHA

Ha cporonnimniii nenp, CILIA € omHuM 3 HAMOUIBIIUX TOPTOBEIBLHUX MAPTHEPIB Y KpaiHH.
OO6csru TOpriBil MK ABOMAa KpaiHaMU HPOJOBXKYIOTh 3pOCTaTH, 30KpeMa y cdepl eKcropry
IMIIOpTY TOBapiB 1 mocayr. Ykpaina ekcrioptye 10 CIIIA taki ToBapu, sIK 3€pHO, BYT'ULJIsl, CTalIeBl
BUpOOU, XIMIUHI NMPOJYKTH, €NIEKTPOHIKY Ta iHIIl ToBapu. 3 cBoro 0oky, CHIA ekcrnoprye 1o
VkpaiHu MalMHH, TPAHCIOPTHI 3acO0M, €JNEKTPOHIKY, (papMaleBTUYHI MHpernapatd Ta IHII
toBapu. Kpim Toprisni, CLIHA 1 YkpaiHa Takok akKTUBHO CIIBIPAILIOIOTh Y c(epi 1HBECTHIIIH.
barato aMepuKaHCHKMX KOMIIaHI BKJIAaJalOTh CBOI KOIITH B YKpaiHCbKI MPOEKTH 1
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MIIPUEMCTBA, CIIPUSIOYN CTBOPEHHIO HOBUX POOOYUX MICIH 1 PO3BUTKY €KOHOMIKU. 30KpeMa,
1HBECTHUIIIT OXOIUIIOIOTh TaKi Taiy3i, sIK eHepreTuka, iHppacTpyKTypa, ClIbCbKe roCIoAapCTBO,
1H(OopMalliiiHI TEXHOJOT1T Ta PIHAHCOBU CEKTOP.

CHIA nanae 3Ha4yHy (hiHAHCOBY Ta TEXHIYHY MIATPUMKY YKpaiHiy cepi pepopm, po3BUTKY
JIeMOKpartii Ta 3MilHEHHs mpaBoBoi cuctemu. Lle Bkimrouae HagaHHS (iHAHCOBOI OMOMOTH,
OporpaMu TEXHIYHOI JOMOMOTH, OOMiH JOCBIJOM Ta EKCIEPTHOI MiATPUMKOIO. P0o3BUTOK
exoHoMiuHUX BimHOCHH Mix CIIIA 1 YkpaiHoo € BaXXJIMBUM €JIEMEHTOM 000X KpaiH. Bin cripusie
3MILIHEHHIO TOPTOBEJIbHUX 3B'SI3KiB, CTBOPEHHIO HOBHX pOOOYHUX MicCllb, 0OMiHY TEXHOJIOTIsIMU Ta
3HAHHSIMH, & TAKOX CIIPHSE 3araIbHOMY €KOHOMIYHOMY 3POCTAHHIO 1 ITPOIBITAHHIO 000X KpaiH.

B CIIIA Ttakox iCHYyIOTh MUTHI Ta Tapu(HI CTaBKH, sIKI MOXXYTh MaTH BIUTUB Ha IMIIOPTHI
TOBapH, BKIIOYAIOYN TOBApH 3 YKpaiHU Ta 1HIMX KpaiH. L{i cTaBKku BCTAHOBIIOIOTHCS 3T1THO 3
MUTHUM 3aKOHOJABCTBOM KpaiHU 1 MOXKYTh PI3HUTHUCS 3aJIEKHO BiJ KaTeropii ToBapiB. Bucoki
MUTHI CTaBKM MOXYTh YCKIIQJHIOBATH BBE3EHHS TOBAapiB 1 3poOWTH iX MeEHII
KOHKYPEHTOCHPOMOXXHUMHU Ha aMEPUKAHCHKOMY PHHKY.

Tabmuis 1
IHopiBHsabHMI anaui3 noTouHux paxyHkiB CIIA ta Ykpainu 2023 p.
HHoxazuuk CIIA Ykpaina
[Torounuit paxyHok Hedimur [Tpodinut
Po3mip 891,3 mupa. USD (2023) 4,3 mupa. USD (2023)
Lo . Husbkuii piBeHb KUTTS,
[Ipynunnn Bucoxkuii piBeHb )uTTs, cuiabHUM USD cnabka UAH
3amxenns USD, 3011bIIeHHS TPOLICHTHUX 301IbIIEHHS BAJIFOTHUX
Brus .
CTaBOK pe3epsiB, 3poctanHss UAH

Curyariis 3 mTOTOYHUM paxyHKoM 000x kpaiH, CIIIA ta Ykpaiaum, Moxke 3MiHIOBaTHCS B
3aJIe)KHOCTI BiJ] PI3HMX €KOHOMIYHHUX YMOB, MONITHYHUX pilieHb Ta iHmUX Qaxrtopis. [{omo
CIIA, Tpeba 3a3HaunTH, MO AePIUUT X MOTOYHOIO PaxXyHKY HE € CTIMKUM Yy JOBTOCTPOKOBIH
MEPCIEKTHBI.

Vkpaina ta CIIIA 30epiratoTh TICHI €KOHOMIYHI 3B'SI3KH, aJie HAPYKEHHs y BIJHOCHHAX 3
Pocieto moxxe Bty TH Ha 11 3B'a3ku. CILIA nponokye HaaBaTu (DiHAHCOBY Ta TyMaHITapHY
nornomMory YkpaiHi Juisi MIATpUMKA pedopMm Ta crabumizamii curyanii B KpaiHi. Takox
CIIOCTepIraeThCcsl 30UIbLICHHS B3a€MOOOMIHY MiX Ykpainotro Ta CILIA B ramysi eHepreTukH,
30KpeMa MOCTaBOK ckparuieHoro mpupoanoro ra3y (CIII) 3 CIHA mo Vkpainu. lle crnpuse
muBepcu(dikamii eHepreTHYHHX JDKepen Uil YKpaiHu Ta 3MEHIICHHIO 11 3aJICKHOCTI BiJ
POCICHKOTO Ta3y.

V¥ 2023 poui pedinur norounoro paxyHky CHIA cranoBus 891,3 mipa. nonapis CHIA. Le
BEJIMKa CyMa, 10 CBIIYUTH MPO 3HAUYHUN PO3PUB MIXK BapTICTIO IMIIOPTY Ta €KCHOPTY KpaiHU.
Takuit BUCOKMIT po3Mip AeIiUTYy MOKe BigoOpaskaTu pi3Hi (aKTOpH, Taki SK IMiJIBHILEHUN
CHOKMBYUHM MOMHUT Ha IMIOPTHI TOBapH, HU3bKAa KOHKYPEHTOCIIPOMOXKHICTh aMEPUKAHCHKUX
TOBapiB Ha CBITOBOMY PUMHKY 200 Ha/JMipHA 3aJI€KHICTb BiJl IHO3EMHUX MMOCTaYaIbHHUKIB.

JleginuT MHOTOYHOTO paxyHKy Mae€ BIUIMB Ha €KOHOMIKYy Kpainu. Hampuxiazn, ans
¢inancyBanHs aediuuty mnorouHoro paxyHky CIHIA, kpaiHa Moke 3ady4yaTd 30BHIIIHI
iHBecTHUIii a00 301IbIIyBaTH CBiif 30BHINIHIM 60pr. Lle MOoXke BINIMHYTH Ha Kypc J101apa Ta piBeHb
MPOLICHTHUX CTaBOK y KpaiHi. Kpim Toro, aedinut moToyHOro paxyHKy MOK€ MaTu MOJITHYHI
HACIIIJIKU, OCKIJIBKY 11€ MOXKE BUKJIMKATH OOYPEHHS cepell TPOMaIsH Ta MOMITHUYHUX JiepiB, AKi
CTypOOBaHI 3aJIeKHICTIO BiJ] 30BHIIIHIX TOCTAYaJIbHUKIB Ta HEMEPCIEKTUBOI PO3BUTKY
BHYTPIIIHBOTO BUPOOHUIITBA.
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Ta0mmrs 2
BruiuB reonosiiTnuHux noaii Ha ekoHoMivHi BigHocuHu Mixk CIIIA Ta Ykpainorw

T'eonomiTyHa moxis BruiuB Ha eKOHOMIYHI BiJHOCUHU
Pociticbka arpecis mpoTu 3HMKEHHS 00CATIB TOPTiBIll, IHBECTHIIIN, TYPU3MY; CAaHKIIIT IPOTH
VYkpainu Pocii; 3011pIICHHS TYMaHITapHOI IONOMOTH YKpaiHi
3pocTaHHs [iH HAa EHEPropecypcH; 301IbIIICHHS BIICBKOBHX BUTPAT

Biiina B Cupii CLIA

ToprosenbHa BiifHA MiXK . . .
3pocranHs TapuQiB; HEBU3HAYCHICTh HAa CBITOBUX PHHKAX

CIIA Ta Kuraem

Brexit 3H1/1>Ke}£H51 o0csriB Toprieii Mixk CIIA ta €C; HeBU3HaUCHICTh Ha
€BPOIEHCHKOMY PUHKY

I'moOanpHa nangemMis 3HIKEHHS] €KOHOMIYHOT aKTUBHOCTI; craj cBitoBoro BBIT;

COVID-19 MTOPYIICHHS JIAHITIOT1B TOCTABOK

['eonomniTnyHi QakTOpy MAIOTh 3HAYHUH BIUIMB HA IIHM HAa €HEPrOHOCIi, 30KpeMa Ha ras,
KU Ma€ BeJIMKe CTpaTeriyHe 3HaueHHs Juisl Y Kpainu Ta €Bponu. Cynepedku Ta KOHQIIKTH MK
Vkpainoto ta Poci€ro, 30Kkpema CTOCOBHO LIH Ha ra3 Ta TPAH3UTY, MOXXYThb CTBOPIOBAaTH
HECTallIbHICTh Ha EHEPreTUYHOMY PUHKY Ta MarOTh MOTEHIla] BIUIMBATH HA €KOHOMIKY 000X
KpaiH.

VY cBiTii gocnikeHHs ekoHoMiuHMX BimHOcMH MK CIHIA 1 YkpaiHoro MOKHa 3p0oOUTH
KiJIbKa BUCHOBKIB. CriBIIparis MiXk IBOMa KpaiHaMy Ma€ TMOTEHITIaNI JUIS TOIAJIbIIIOTO PO3BUTKY 1
nmoruOIeHHs. YKpaiHa MOXe CKOPUCTATUCS JOCBiIoM Ta TexHoorisMu CIIA mys mokparieHHs
CBO€1 €EKOHOMIKH Ta PO3BHUTKY Pi3HUX Taiy3eit. 3 inmoro 00Ky, CIIIA MoxyTh 3HaliTH B YKpaiHi
BaYKJIMBOTO CTPATETIYHOTO MApTHEPA Y MEHTPaIbHIH Ta cxigHiil €Bponi. OAHUM 13 €JIEMEHTIB s
JOCSITHEHHS TOBHOIO IIOTEHLIAdy CIHIBOpalll € BUPIMIEHHS TOPrOBEJIbHUX OOMEXKEHb.
ToproBeinbH1 6ap'epu yCKIaAHIOIOTH JOCTYM 10 PUHKIB 000X KpaiH 1 0OMEXYIOTh MOXKIIHUBOCTI
TOpriBil Ta 1HBeCTHLIM. JIJis mMoOKpalleHHs CcuTyalli Ba)XIMBO IPOBOJWUTH MEPErOBOPU Ta
yKJ1a/1aTH TOPrOBEJIbH1 YTOAM, CIPSIMOBAHI HA 3HUKEHHS TOPrOBEJILHUX Oap'epiB Ta MOMIMILIEHHS
JOCTYIy 10 pyHKIB. L{e Moke cTUMyIIoBaTH 3pOCTaHHs TOPTiBJIi Ta IHBECTHUIIN MK KpaiHaMu.

diHaHCOBa CTIAKICTH € IE OJHIEI0 BAKIMBOIO MPOOJIEMOIO, Ky HEOOXITHO BHPIIITYBaTH.
VYkpaiHa cTukaeThes 3 piHAHCOBUMH BUKJIMKAMH, TAKUMH SIK HECTaO0lIbHICTh BAJTIOTH Ta Ie(PIIUT
oromxkety. [l 3a0e3meueHHs CTIHKOCTI €KOHOMIKH BayKIIMBO PO3BUBATH (DIHAHCOBY CITiBITPAITIO
3 CIIA, 3amywyatu iHO3eMHI 1HBECTHIli Ta 3MinHIOBaTH (DiHAaHCOBY cucTteMy. CTBOpEHHS
CHPUSATIMBOTO 1HBECTULIIMHOIO KJIIMATy Ta 3a1y4YeHHs] IHO3EMHHUX 1HBECTOPIB MOXKYTh CIIPUSATH
€KOHOMIYHOMY 3POCTAHHIO Ta CTINKOMY PO3BUTKY.

CIIMCOK BUKOPUCTAHUX J7KEPEJI TA JIITEPATYPU:
1. Barpacapsu T.I'. Crpateris po3BUTKY 30BHIIIHbOTOPIOBEIbHUX BIAHOCUH YKpaiHu Ha (oHI
rio0anbHUX eKoHOMIYHUX mporecis : thesis. 2018. URL: http://er.nau.edu.ua/handle/NAU/37768
2. Bemnuko K. ExoHOMIyHe JiiepcTBO CIla B CHUCTEMI CYYaCHHX MIDKHApOIHUX E€KOHOMIYHHUX
BigHOCHH. ExoHoMika Ta cycminbeTBo. 2023. Ne 56. URL: https://doi.org/10.32782/2524-
0072/2023-56-41

3. BcecBitHBOI oprasizarii TOPTIBII1
https://www.wto.org/english/tratop e/dispu_e/cases_e/ds431 e.htm (mara 3BEpPHEHHS:
06.05.2024).

4. Tonmok A. CtpaTteriuie napTHepcTBO B ¢popMaTi 0COOIMBHUX BiTHOCHH MK Ykpainoto 1 CLIA.
AmepukaHcbKa icTopis Ta nosituka. 2016. Ne 1. C. 27-40.

5. Odimiitamii  cait JlepkaBHOiI ciyxOm cratucTuku Ykpainm: https://ukrstat.gov.ua/ (mara
3BepHeHHs: 06.05.2024).
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K.e.H., 0oy. buukoea H. B., Kaxui /]. I.
Ooecvkuii Hauionanvuuil ynieepcumem imeni 1. 1. Meunukoea

EKOHOMIYHWHI PO3BUTOK ITAJIII B YMOBAX MAKPOEKOHOMIYHOI
HECTABIJIBHOCTI

Te3u miaroToBIeHO B paMKax mpoekTy: "ComiaabHO-eKOHOMIYHHH BIUIMB MTaHAEMil
COVID-19 ta noBaOMacmTabHOro BTopraeHHS Pocii Ha po3suTok €C Ta Ykpainu:
CHPUSIHHA CIIBIIpali B JOCHIPKEHHSX 4Yepe3 CTBOpeHHs IudpoBoi miatdopmu'.
Lleit mpoexT orpuMaB ¢inancyBanHs uepe3 npoekT EURIZON, sikuit ¢piHaHcyeThCs

€sporneiicbkum Cor30M 3a rpaHToBOIO yroaor Ne 871072, PhaHCYETRON
€sponencukum Cosom

3a ocransi 20 pokiB KpaiHu €BPOIH MEPEKUIIH IOHAWNMEHIIIE TPH BeJnKi Kpr3u. Came sBuUIIe
KpH3H BUKJIMKAE 3HaUHY MAaKPOCKOHOMIYHY HECTAOUIBHICTD 1 3HW)KEHHSI PIBHS JTOXOJIB HACEIICHHS
Ti€l 4M 1HIIOT KpaiHu. MaKpOoeKOHOMIUHA HEeCTaOUIbHICTh SBJISIE COOOK0 KOJMBAHHS €KOHOMIYHOI
AKTUBHOCTI, IO TMPOSIBISIETECS Y BUHUKHEHHI 0€3po0iTTs, HEAOBaHTa)KEHHI BHPOOHUYMX
MOTY>KHOCTEH, 1HQIAMIT, AedIUTI AepKaBHOTO OIOKETY Ta 30BHIIIHBOTOPTOBEIBHOIO OayaHCYy.
Bomna € xapakTepHOI0 PHCOI0 CydacHOT PHHKOBOI €KOHOMIKH [ 1].

BaxnuBoro ckimamoBoro ekoHOMiKM ITamii € po3BMHEHAa TPOMUCIOBICTh Ha TIBHOYI
(pi3HOMaHITHI KOpIiopaiii) Ta MiBACHb KpaiHU (CUIBCHKE TOCIONAPCTBO), @ TAKOXK TYPUCTUYHI
nociyru. Exonomika Itanii 3HauHOI0 MipOIO BH3HAYAETHCSI BUPOOHUIITBOM SIKICHUX CITOKUBYHMX
TOBapiB, MO0 BUPOOJSIOTECS MAJMMH Ta CEPEIHIMH MIAMPUEMCTBAMH, 0arato 3 SKHX €
CIMEHHUMU.

Exonomika Itainii ciiibHO nocTpaxaana Bif CBITOBOI (hiHAHCOBOI KpU3H 1 BUMIILIA 3 perecii
Tuibku 2015 poky, npore BBII kpainu 3anumuses npubnusHo Ha 4% Hikde piBHA 2007 poky.
[Ticas crarnanii 2019 poky ekoHOMIKa CEpHO3HO MOCTpaXkaana Bij Kpusu, cippuunaenoi COVID-
19, ockinbpKkyM KpaiHa cTaja mepiior B €Bpori, ypakeHOI0 MaHaeMier0. Ycs kpaina nepeOyBaia B
13oumsii 3 9 6epesns 2020 poky mo kinns TpaBHsa 2020 poky 3 IpamMaTHYHUMH HACIiIKaMU: y
nepmomy kBaptaii 2020 poxy BBII Itanii BnaB Ha 5,4%, a B apyromy kBaptam - Ha 12,4%.
3umxenHs BBII Oyno 31e611b110ro oB's3aHe 3 MaJiHHAM BHYTPIIIHBOTO MOMUTY Ta MaiHHIM
iHBeCcTHIIH [2].
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Puc. 1. BBII Itanii (mnpa. eBpo) Ta 3poctanus BBII %
Hoxepeno: [3]
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VY 2008-2009 poxax mpupict BBII 6yB Big'eMHUM uepe3 CBITOBY KpuU3y, SKa BIUIMHYJA HE
nuie Ha OaHKIBCHKUU CEKTOp, ajie W 3MEHIIMIa OOCSTH CBITOBOi TOprieimi. Yepe3 2 poku
CIIOCTEPITAE€ThCS TEHEHIIIS 0 3HWKEHHS 1, IK HACTI0K, BiI'€MHI 3HaUYeHHS MoKa3HuKa y 2012
poti, xonu Itamist onuHunacs y GoproBiil Kpu3l pa3oMm 3 1HIIMMH NepudepiiHUMU KpaiHaAMH.
Opnnak HavicuibHinIe naaiaas BBII (- 9%) 3a octanni monax 20 pokiB crioctepiranocs y 2020
pomi Ha T miky nommpeHHs Bipycy COVID-19 mo Bcbomy cBity. DakTUYHO, BiTHOBJICHHS
OyHiBHUIITBA Ta MMPOMHUCIIOBOTO BUPOOHMIITBA (K1 IO CEPITHS MMEPEBUIIMIA CIYHEBI MMOKA3HUKU
2021 poky) He 3MOIJIO KOMIICHCYBaTH BTpaTH IHIIMX CEKTOpiB (0COOMMBO cdepu MOCIHyT i
TypusMmy, Ha ki npunaznae 13% BBII), He3Baxatoun Ha 3HaYHY JAepKaBHY MMIATPUMKY.

3aranom BBII Itanii ckoporunocs Ha 8,9% y 2020 p. Ta cTano HAHOUIBIIMM 3HIKEHHSIM
cepen kpain OECP. Taxke pi3ke maninag BBII Iranii moxkHa nosicautu foro crpykrypoto. Cepa
MOCIIYT, 0COOMMBO KOHTAKTHO-IHTEHCUBHI, CKJIaAaroTh 3HauHy yactuny BBII. Tak, nampuxmnan
TypU3M CTaHOBUTH B cepenHbomy 110 13% BBII. A ocHOBHMIT 10Xi[ Bi TypU3My NMPUTIAAAE B
iHO3eMHUX TypucTiB (moHax 42%). ExoHOMiYHa aKTUBHICTh TAKOXK 3HAUHO 3HU3MJIACS 1 B 1HIIUX
CEKTOpax, HaBITh SIKIIO B HUX HE OyIM HACTUIBKU KOPCTKI OOMEKEHHSI.

PiBenn 0e3po0itTs B ITanii BBaXxkaeThcs ofHUM 3 HavBuIIMX B €C, 110 € c1abKuM MicLeM
iTaniiicekoi exoHoMmiku. Ilicns npuenHaHHs 10 €Bpo30oHU ITamis 31TKHyJIacs 31 3HUKEHHIM
KOHKYPEHTOCIIPOMOXKHOCTI TOBApiB 1 MOCIYT 4Yepe3 HU3bKY MPOAYKTHBHICTH Mpaii B KpaiHi.
Bupimennsm mpo0iemMu cTajo 3aaydeHHs OUTBIIOT KUTPKOCTI MPAIiBHUKIB, IO BUPIIIYE Opasy
KUIbKa 3aBJaHb - 3MEHIICHHS HABaHTAXCHHS HAa EKOHOMIKY y BHUIISAI 0e3po0iTHUX Ta
MBUIICHHS MTPOAYKTUBHOCTI Mpalll MPaIiBHUKIB 32 PaXyHOK KOHKYPEHIIi Ha poO0YOMy MICIII.
Ile mpu3Beno 10 HaWHWKIOTO MoKasHHUKa 6,1% (2007 pik) 3a 6inpm Hix 20 pOKiB, aje BapToO
3a3HAYUTH, 10 PIBEHb BCE OAHO 3AUIIABCS BUCOKUM MPU HOPMaIbHUX 3-5%.
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Puc. 2. PiBenb 6e3po6itTs B ITamnii (%)
Moxepeno: [3]

VY mnepion 3 2008 mo 2014 pik piBeHb 0e3poOiITTS 3pic OUThIN HDK yABIYl 10 12,6%.
[IpyurHaMu TakOro 3HaYHOTO 3POCTAaHHA KUIBKOCTI 0e3p00iTHUX cTanu (piHaHCOBa Ta Ooprosa
KpHU3a, a TaKOX MPUIUIUB MirpantiB 3 Adpuku, Pymynii, An6anii ta JlaTuHCEKOI AMEpPUKH.
Onnak npuitaati y 2014 pori pegopmu, cripsiMOBaHi Ha 3aro0iraHHs MOAAJIBIIOMY 3pOCTaHHIO
0e3po0ITTS cepen HaceJIeHHS, IEMOHCTPYIOTh TEHEHIIi 10 10 Horo 3HmxkeHHs (9,2%). HoBa kpu3a
2020 poky, cnpuumHeHa CcBiTOBOoIO maHmeMicro COVID-19, ckopoueHHSM NpaiiBHUKIB Ta
3aKPUTTSAM BEJIMKOI KUIBKOCTI MajluX Ta CEPEIHIX MIANPUEMCTB, 3HOBY MPU3BEIIA 10 3pOCTaHHS
piBHA 6e3po0iTTs He nuiie B ITanii, a i y BCbOMY CBITI.
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Puc. 3. bananc Oromxkety ypsiny Ta nepskaBauii 6opr Itamii ( % six BBII)
oxepeno: [3]

[lepBunHMI OromkeT KpaiHw (IO HE BKIIOYAE BIiJICOTKOBI ILIATEXi) CTPYKTYPHO
MMO3UTUBHUH, IPOTE BIJICOTKOBI BUTPATH 32 ACPKABHUM OOPTOM CHIILHO BIUIMBAIOTh HAa PaXyHKHU
ITanii, BHacniqoK 4oro OKOKET 3arajibHOTO ypsiay nepedyBae B nedinuti. L{g Tennenuis Oyna
nocuiieHa Kkpu3oto, cupuunHeHoro COVID-19, ska npusBena 10 CKOpOYEHHS JOXO/1B BiJ MPSIMUX
1 HEMpsIMUX TMOJAATKIB, a TAKOXK 70 30UIbIIEHHS JEep>KaBHUX BUAATKIB, YHACIIJIOK YOro AeMIlUT
oromxery ciaruyB 5,1% BBII y 2020 poui 3a oninkoro MBO.

Takox HeraTuBHUN OanaHC Jep’KaBHOTO OIOKETY O3HA4ae, 10 ypsly KpaiHM HEOOX1IHO
OaslaHCyBaTH MIX MIATPUMKOIO €EKOHOMIKH Ta 30€peKEHHSIM MPUHHITHOTO piBHS Oopry. Jlo kpu3u
2020 Itamis ke Mana JTOCUTh BUCOKMH piBeHB mepkOopry, 134,8% BBII, mo € npyrum 3a
BEJIMYMHOIO MMOKAa3HUKOM y €Bpo30Hi micist ['pemii. Takoxk BaIIMBOIO 7151 OIIHKH JAEPKOOPTy €
ioro crpykrypa. binbme monoBuHHM aepskaBHOTO Oopry ITamii mpunamae Ha micieBi OaHKH,
Oomu3bko 1/3 BosonitoTh HepesujeHTH. llig ai€r0 HeCcHpUSTAMBUX UYMHHUKIB HaHAEMIi Ta
3HM)KEHHS €KOHOMIYHOI aKTHUBHOCTI CHiBBiJHOIIEHHS Oopry a0 BBII ciarnyno TpuBokHHX
noka3HukiB y 155,6% y 2020 poi, xoua 2021 poky BoHO 3pociio 10 157,1%, a 2022 poky 3HOBY
3HM3WIOCH 10 155% 3aBnsgku HomiHanbHOMY 3pocTaHHio BBII 1 cipusmiuBimmM BiICOTKOBUM
BuTparam. Jlyxe 3aJeXKHUMHU BIJl KPEAUTOCHPOMOXKHOCTI ypsly € iTaniiicbki OaHku. Bonu
BOJIONIIOTH 673 MuTbIpAaMu €Bpo, TOOTO 26,5% Bchoro aep:kaBHoro Oopry. Lle ctanoButs 18%
BiJl IXHBOTO 3arajJibHOTO OOpTY.

JlepxaBHi OOproBi I[iHHI Tanepy CTAHOBIATH OUIBLIY YAaCTHHY KalliTaly OaHKIBCHKOI
CUCTEMH, a KPEIUTH YPsAy CTaHOBIATH Ommu3bko 15% Bin 3aranbHOTO 00CsTY KpenuTiB. OTxe,
OaslaHCH 1TamChbKUX OAaHKIB JIy>Ke Bpa3JIMBI.

Jly»e BUCOKMIA AepxaBHUN OOpr BIUIMBA€E Ha CYBEPEHHUMN PU3HK. Y CEpeIHbOCTPOKOBIH 1
JIOBFOCTPOKOBIM TMEPCHEKTHBI 1I€ 3HMXKYE MOTEHLIaJl €KOHOMIYHOTO 3pOCTaHHS, BUTICHSIOYU
1HBECTHIIIi 3 MPUBATHOTO CEKTOPA 1 3aJIMILIAIOYM MAJIO MICLA JUIsl HOBUX JIEP>KaBHUX 1HBECTHUIIIH.

[TincymoByr0uM MOXHa CKa3aTu, 1m0 ocTanHi 20 pokiB eKOHOMIKa ITamii nepexusia Kiibka
BEIMKUX KpHU3, L0 CIHPUYUHHIN MaKPOEKOHOMIYHY HECTAOUIbHICTh 1 3HMKCHHS JIOXOJiB
HaceneHHs1. ITanis, sika Mae po3BUHEHY IPOMUCIIOBICTh Ha MIBHOUI Ta CIJIbChbKE TOCHOAAPCTBO HA
MiBIHI, CHJIFHO TIOCTpaXaajia BiJ X Kpu3, ocobmuBo Big manaemii COVID-19, oo npussesno
1o 3HayHoro nafainHsa BBII. PiBenb 6e3po0iTTs B KpaiHi 3a1HMIIAE€THCS BUCOKHM, a JIEpPyKaBHUIM
O0pr 3pocTae, 110 3HUKYE MOTEHI1a]1l EKOHOMIYHOTO 3pocTaHHs OKpIM IIbOTO BOEHHHUM KOH(IIKT
Vkpainu Ta Pocii, Ta eHepreTMuHa Kpu3a TaKOX HETaTUBHO BIUIMBAIOTh HAa EKOHOMIYHE
cra”osuie Itanii Ta ii kpain-naptaepis 3 €C.
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ookmop ¢hinocoghii Anekceeecvka I. C., Cuoopyk M. O.
Ooecvkuii nauionanvnuil ynieepcumem imeni 1. 1. Meunukoea

AHAJII3 JUHAMIKH IVIATIZKHOT'O BAJIAHCY HIBEIIII

Te3u miaroToBIeHO B paMKax mpoekTy: "ComianbHO-eKOHOMIYHHH BIUIMB TaHAEMil
COVID-19 ta moBHOMacmrabHOTo BroprHeHHs Pocii Ha pozButok €C ta Ykpainu:
CIIPUSIHHS CITIBIpAIll B JOCIDKEHHSIX Yepe3 CTBOpeHHs I1udpoBoi miatdopmu”.
Lei#t mpoekT orpumaB ¢inancyBaHHs depe3 npoekt EURIZON, sxuit dhinaHCy€eThCS

€sporneiicbkum Cor30M 3a rPaHTOBOIO yroaor Ne 871072, el st
€sponenctkum Corozom

[IBerrist € BUCOKOPO3BUHEHOIO 1HAYCTPiaJbHOIO KPaiHOIO, SIKa aKTUBHO MPUKUMAE y4yacTb y
MDKHApOJAHUX €KOHOMIYHMX BimHOcuHax. [lIBencbka MoOAENb COLIATIBHO-EKOHOMIYHOTO
PO3BUTKY € HalJEMOKPATHYHIIIOW MOJAEIUII0 EKOHOMIYHOTO Ta TMOJITUYHOTO PO3BHUTKY
perynpoBaHoi puHKOBOI ekoHOMiKkHU. [lIBelis Bxke 6araTo poKiB MOCHIb BBAKAETHCS KPaiHOIO 3
JIOBOJII YCIIITHOIO €KOHOMIYHOI0 CHUCTEMOIO, fIKa Ma€ 3MOTY HaJaTH HACEJEHHIO COIiaibHI
rapaHTii Ta BUCOKI CTaHAapTH )XUTTA. Excriopt LIBerii 3aliMae TOCUTh 3HaYHE MiCIIE B EKOHOMIITI
Kpainu. [loka3HUKH MaKpOEKOHOMIYHOTO PO3BHUTKY, TUTATKHOTO OajaHCy, i1HACKCIB PO3BUTKY, a
TaKOX BIJKPUTOCTI EKOHOMIKH I1i€i KpaiHW € OJTHUMU 3 HaWBHUIUX y cBiTi. EkoHOMiKa [IIBemii €
BHUKJIFOYHO KOHKYPEHTHOIO Ta auBepcrikoBanoro. LIIBeris Mae cCuibHMIA TPOMHUCTIOBHIA CEKTOD,
0CO0JIMBO Y BUCOKOTEXHOJIOTTYHUX Tally35X, TAKUX SIK 1HpOpMaLiiHI TEXHOJIOT1, (hapMalleBTHKa
Ta aBTOMOOUIbHA MPOMMCIOBICTh. BHUCOKI MOKa3HUKM PO3BUTKY Ta BIIKPUTOCTI E€KOHOMIKH
3yYMOBJICHI BUCOKUM PIBHEM 1HHOBALl1{ Ta IPOTrPECUBHOIO T'aTy3310 BUCOKUX TexHouoriil. [1IBenis
CJIaBUTHCSI BUCOKOIO SIKICTIO pOOOYOT CHIIM 3aBJIIKM PO3BUTKY OCBITH Ta HaB4aHHs. OKpiM LIbOTO,
[IBeriss mae e(eKTHBHY coLialbHy HOJITHKY, II0 CHpPUS€E 3MEHIIEHHIO HEPIBHOCTI Ta
3a0e3MeueHHI0 BUCOKOTO PIBHSI COIIATBHOTO 3aXUCTY JUIS CBOiX TPOMA/ISH.

[IIBerist BBa)KAETHCS OMHIEIO 3 HAWPO3BUHYTIIIMX TOPTOBEIBLHUX MApTHEPIB cepell KpaiH
cBiTy. [lo ronoBHuX TopriBenpHUX mapTHEpiB llIBerii BiTHOCATHCS Taki KpaiHy, sk: HimedunHa
(HaiOipII 3HaYyIIMiA TOpriBenbHUi mapTHep LlBerii, oco6MBoO B rany3i MammHOOy TyBaHHS Ta
aBTOMOOUIBHOI npomuciioBocti), Hopeerist (IlBewist imnoptye 3 Hopgerii enepretuky, pudHy
npoMucioBictb Ta nociayru), OO6’ennane KopomisetBo (IlIBewist akTHBHO EKCHOPTYE
iH(popmaiiini Texnosorii), CHIA (IIseuist imnoptye 3 CILIA ToBapu aBianiitHoi Ta 000pOHHOT
npomucioBocti) 1 [anis (IlIBewist € akTUBHUM eKCHOPTEpoOM (apMaleBTUUHUX MPOIYKTIB

Hanii).
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Puc. 1. [Ilunamika paxynky notounux onepaiii [Isemii, 2000-2023 pp.
Jlxeperno: ckilaaeHo Ha OCHOBI maHux [1], [2]

Ha Puc. 1. npogemMoHCTpOBaHO TUHAMIKY OCHOBHHX CTaT€l paXxyHKY IMMOTOYHHUX OIEparlii,
a came — TOProBeJIbHUI OanaHc, 6anaHc TOPriBil NocayraMu, 0ajgaHc MEPBUHHUX Ta BTOPUHHUX
noxoxniB B IlIBemii B mepioa 3 2000 mo 2023 pik. [lo3utrBHE 3HAUYEHHS PAXyHKY MOTOYHUX
onepamiii [IBerii cBiAYUTH MPO Te€, L0 KpaiHa € BAXKJIUBUM IOCTAYaJIbHUKOM Y CBITOBIH
€KOHOMILI.

Cainpzio TopriBenbHOT0 Oanancy LBertii Mmano HecTabUTbHY qUHaMIKY Brpoaosxk 2000-2023
pokiB. HaiiGinem 3Ha4HI cragd ToKa3HHWKIB Oynu 3adikcoBani y 2009 pomi (mo Oyro
00yMOBIIEHO CBITOBOIO €KOHOMIYHOIO Kpu3oio) Ta y 2016 porri, Koiaw 3HAYEHHS TOCSTIN
MIHIMaTBFHOTO PiBHA 3a Bech mepion 1 ckmamu 11 019,4 mun. mom. CILIA. Ilpotsrom Bchoro
nepiogy — 3 2000 mo 2023 pik 3HaYeHHS canpA0 TOproBeiabHOro Oamancy IlIBemii Oymo
MO3UTUBHUM, 1110 O3HAUaE, 110 KpaiHa OlIbllle eKCIIOPTY€E TOBAPIB, HIXK IMIIOPTYE.

bananc Toprisii mociiyraMu nepeBakHO MaB MO3UTHBHI 3HAUEHHS MPOTITOM 3a3HAYEHOTO
nepiony. Tum He MeHI, OyJ10 3a(iKCOBaHO HEraTUBHI 3HAUE€HHS caiba0 nocayr 3 2000 o 2005,
ta y 2022-2023 poxkax, IO CBIIYUTH NPO IEpPEeBaXKaHHS IMIOPTY MOCIYT HaJ €KCIOPTOM.
MakcumansHe 3HaY€HHS CajibJ0 TOPTiBIi mociyramu Oyino mocsrHyTo B 2015 pomi # ckiano
11 026,8 muma. mon. CIIA.

bananc nepsuraNX moxoxis lBemii y 2000-2002 pp. OyB HEraTuBHHM, II¢ O3HA4YaE, IO
BUILJIATH TIEPEBUIIYBaIN HAIXOKeHHS 10 Kpainu. (Puc. 1.). 3 2003 poky mo 2023 pik canbao
MEPBUHHUX JTOXOMAIB OYJIO0 TMO3UTHBHHUM, OT)KE, PE3UICHTH KpaiHW OTPUMYBAIM OibIIe, HIXK
HepesuaeHTu B LBeii.

VY nepion 3 2000 o 2023 pik 3HaYeHHA Ae0€Ty BTOPUHHUX JOXO/IIB OYJIM BUIL 32 3HAUECHHS
kpeauty. Ilounnatoun 3 2006 poxy pi3HHUI MK 1e0E€TOM Ta KpEAUTOM Ioyajia MOCTYIOBO
3pocTaTy, 4Yepe3 M0 MOKa3HUKM OajaHCcy BTOPUHHUX A0XoAiB magamd. 3 2012 mo 2023 pik
B1IOyBaJuCh HE3HAYHI KOJIMBAaHHS B 3HA4YeHHsAX. HeraTwBHui OanaHC BTOPUHHMX JIOXO/IIB
[Bemwii 3a 2000-2023 pp. roBOpUTH HPO T€, 110 BUILJIATH EPEBUIIYBAIN HAIXO/HKEHHS KpaiHH.

[Ipoananizyemo aunamiky ¢inancoBoro paxyHky LIsernii npotsrom 2000-2023 poxkis.
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Puc. 2. /Ilunamika dpinancoBoro paxynky Llserii, 2000-2023 pp., y muH. goix. CIITA
Jlxeperno: ckilaaeHo Ha OCHOBI naHux [1], [2]

Ha Puc. 2. MmoxHna nobGauutu, mo nokasHuku PinancoBoro paxyHky IlIBewii mpoTsirom
2000-2023 pp., okpim, 2008-2009 pp., 2016 1 2020 pokiB, Manu MO3UTHBHE 3HauyeHHs. Lle
o3Hayvae, mo y 2000-2023 pokax I1IBewis Oible iHBECTYBala B 1HII KpaiHU, HDK 1HII KpaiHU
1HBECTYBAJIU B HET.

A B mepiog 3 2008 mo 2009, a takox y 2016 Ta 2020 poxax, iHII KpaiHu OiIbIIe
imBectyBanu B llIBemiro, Hixk [lIBemis-B iHIII qepKaBy.

Canpao mpsiMUX 1HBeCTHIIIH Ta OanaHnc moptdenpHux iHBecTuilin LlBemnii nepeBakHo Oynn
mo3uTHBHUMU BIIpo10Bk 2000-2023 pokis. [To3uTnBHE 3HAUCHHS ITUX ITOKA3HUKIB CBITUUTH, 1110
B Il pOKM 30UTBIIIEHHST BApPTOCTI akTUBIB y pe3uacHTiB LlIBerii B iHmmx kpainax Oyno Oiibie,
HIXK 30UIbILIEHHS BApTOCTI aKTUBIB Hepe3uieHTIB y L1IBemii.

Crnpusitiiuse 1uig 613Hecy cepenoBuiie B llIBewii, HU3bKkH piBeHb KOpYMIi Ta e(PEeKTUBHI
rOCIIOIAPCHKI 1IHCTUTYLII CTBOPIOIOTH BUT1/IHI YMOBH JUIS BIIKPUTTS Ta BEJIEHHS O13HECy B Il
KpaiHI.

[IBemist € KpaiHOIO, BIJOMOIO YCIIIHAMHU Oi3HEC-TIPOEKTAaMH, 3aBASKHA BITKPUTOCTI Ta
nibepaapbHOMY MiAX0my A0 TopriBii. PiBens xutts y LlBerii € 70BOJIi BUCOKUM.

CIIMCOK BUKOPUCTAHUX J7KEPEJI TA JIITEPATYPH:

1. Economist Intelligence Unit, Country Report Sweden. URL: https://www.eiu.com/n/

2. International Monetary Fund Data, International Financial Statistics
URL:https://data.imf.org/?sk=4c514d48b6ba49ed8ab952b0c1a0179b&sId=1390030341854

3. The World Bank Data, Official exchange rate LCU Sweden. - URL:

https://data.worldbank.org/indicator/PA.NUS.FCRF?end=2020&]locations=SE&start=2015
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K.e.H., ooy. llesyx IO. O., Kpynuya A. C.
Ooecvkuii HauionanvHuuil ynieepcumem imeni 1. 1. Meunukoea

PUHOK IPALI KPATH €BPOINENCHKOIO COIO3Y
Y CYUACHUX YMOBAX

Tesu migrorosneHo y Mexax npoekry 611599-EPP-1-2019-1-UA-
EPPJIMO-MODULE «ComianpHe Ta €KOHOMIYHE BKJIFOUYECHHS

ODKeHIIB Ta MirpaHTiB 10 €Bpomneiicbkoro Cowo3y: BUKIHKH IS
Yxpainn»

Funded by the
European Union

Punox mpani B kpaiHax-uieHax €Bpormeiicbkoro Cowo3y € nyke pi3HOMaHITHUM i3
3HAYHUMU BIIMIHHOCTSIMH IIIOJO PIBHS 3alHATOCTI 1 6€3p0o0ITTS, 3apo0ITHOT TUIaTH, YMOB TMparl
Ta MOJITHKY 3TyYCHHSI HOBUX KaJpiB; BIH XapaKTePU3YETHCS HASBHICTIO BUCOKOKBaJ1(hiKOBaHOT
po0oU0i cri 1 AepiUTOM HU3HKOKBAII(hIKOBAHOI, CHIIBHUM 3aXMCTOM IIpalli Ha PiBHI Jep>KaBH
Ta BUCOKUM CTYIIEHEM MOOUTHHOCTI MPalliBHUKIB. 3MIHA B €KOHOMIYHIN CUTYyalii, gemorpadidsi
TEHCHII1, TEXHOJIOTIYHUI MPOrpec Ta IHIII YMHHUKH MOCTIMHO BIUTMBAIOTh HA PUHOK Iparli
kpain €C. JlocnikeHHsT JaHOI TeMHU € aKTyaJbHHUM 1 BaXJIMBUM B KOHTEKCTI COILIaJIbHO-
€KOHOMIYHOTO PO3BHUTKY perioHy. bararo BUeHHX IiKaBUJIHCS caMe CTAaHOM PUHKY Mpalli Kpain
Coro3y, 30kpema betiep P., bprokep I'., Cmerc @., Cremmep M. A., @inpmyk [x., XaminbToH
k. 1., Xappic P. 1., XodpTuzep M., Lpaiimromep Jx., [{lummepman K. Ta i1,

Kpainu €Bporneiicbkoro Coro3y CTUKaIOThCS 3 HU3KOI0 TPYIHOILIB HA PUHKY Ipalli, TAKUMU
SK HHU3bKAa y4YacTh JOPOCIHMX B OCBITI Ta HaBYaHHI, HEIOCTATHA SKICTh 1 NPHUBAOIUBICTH
npodeciiiHO-TeXHIYHOI OCBiTH, Opak aKTyaJdbHUX HABUYOK Yy JAEIKUX MPOQEcisiX, CTapiHHA
HaceleHHs (Ma€ Miclle HETaTHMBHHUI TMPUPICT HACENEHHsS, a pobodya cuia Mae€ TEHACHINIO
MIrpyBaTu B OUTBII pO3BHHEHI KpaiHu). Jlo Toro xk, 6e3mi4 mpobiieM MOCHIHIINCS 3 TTaHIEMIEI0
COVID-19. V Toii xe dac, maHaeMis JoAaja akTyalbHOCTI PO3BUTKY HaBHYOK y €Bpori. Biiina
B YKpaiHl TakoX CYTTEBO BIUIMHYJAa Ha pUHOK mnpaui €C, HacaMmiepea uepe3 MNpUILIUB
YKpaiHChKUX O1KEHLIB, 110 30UIBIINIO MPOMO3UIIID POOOUOl CHIIM, CHPUSAIOUN JePiIUTHUM
cexkropaM. KopoTKOCTpOKOBI HACIIIKK BKIIOYAIOTh MOCUJICHHS! KOHKYPEHIIIi 32 po0oul Micls Ta
MOTEHIIMHE 3HMKEHHS 3apoOITHOT IUIaTH B CEKTOpax 3 HU3bKOW KBalidikamieo. Y
JIOBFOCTPOKOBIM TMEPCHEKTUBI I1HTErpaiiss yKpaiHChKUX ODKEHIIB Mae TMOTEHI[al s
MO3UTUBHOTO BHECKY B eKOHOMIKY €C, 3an0BHIOIOUYHN AeIiIIUT poO0U0i CHI Ta 30UTBIITYIOUH 11
pi3HOMaHITHICTb. [1; 2; 3]

Bapto nocniauti TeHaeHIli 0e3po0iTTS Ha pUHKY Tpalll y aepkaBax-wieHax €C, mis 9oro
OyI110 00paHo 1Mo TpH KpaiHH 3 PETrioHIB €BPONH 32 HAWBHUIITUMHE TTOKa3HIKaMHU HOMiHaIpHOTO BBIT
3a nepioa 3 2013 mo 2023 poku: 3axigna €spona (Himeuunna, ®@panuist, Hinepnanan), [liBnenna
€ppomna (I'peuis, Itamis, Icnanis) ta LlenrpansHo-Cxinna €spona ([lonbma, Pymynis, Jlutsa).

Ta6mums 1
/lunamika piBHs 0e3po0itTs y kpainax €C (%)
Kpaina 2013 | 2014 |2015]2016|2017|2018|2019 (2020|2021 |2022| 2023 Cepemne
Himeyunna | 50 | 4,7 |44 139 (3,6(32|3,0(3,7(36|39| 31 3,8
I'perntis 27,8| 26,6 [25,0(23,9|21,8(19,7|17,9|17,6(14,7|12,5| 11,1 19,9
Icnanis 26,1| 24,5 [22,1{19,6|17,2|15,3|14,1|15,5]14,8| 13 | 12,2 17,7
Opanuis 10,3] 10,3 110,3]10,1|94 19,0 | 84 |80 |79 |73 | 73 8,9
Itamis 12,4] 12,9 [12,0|11,7|11,3]10,6199 | 93 95| 8 | 7,7 10,5
JlutBa 11,8 10,7 19,1179 71162163 |85|71| 6 | 69 8,0
Hinepnanmu | 82 | 84 |79 (705949 |44 (49 |42 |35]| 3,6 5,7
[Tonpmia 10,6 92 | 7,7163|50(39(33|32]34[29| 2,8 5,3
PymyHist 90| 86 |84 |72|61[53]149|6,1|56]|56/| 56 6,6

Mxepeno: [4].
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Bigmitumo, mo Ounbinicte kpain €Bpomnelicbkkoro Coro3y y 2013 pori CTUKHYIUCS 3
HaWBUIIUM piBHEM O€3p0OITTA, 110 MOKHA MOSCHUTH HACIHIJIKaMH CBITOBOI (DIHAHCOBOI KpHU3U
2008 poky Ta moaaIbIIoi KpU3u CyBepeHHOro 6opry B okpeMux kpainax €C. IIpoTsrom nepiomy
32014 o 2019 pik cnocTepiranacst TOCTYIIOBA TSHICHIIIS 10 3HIKECHHS 0e3po0iTTs. Y 3axigHii
€Bporni HiMmeuunna nemMoHCTpye HaWHWKUYUI cepeaHill piBeHb 0e3po0iTTs (3,8%), 110 CBiTYHUTH
npo cTabuUTbHUH PUHOK mpalli. Hinepnanam Takox MaroTh HU3BKUH CEpellHIN piBEHb 0€3pO0ITTS
(5,7%), BKazytoun Ha e(heKTUBHY €KOHOMIUHY MOJITUKY Ta cTabinbHe 3pocTtaHHs. Dpanuis mae
BUIIUI cepenHiil piBeHb 0e3po0iTTs (8,9%) Ta AEMOHCTPY€ MOCTYIIOBE 3HWKEHHS, 1110 BKa3ye Ha
MOKpAILEHHs CUTYyallii Ha PUHKY Tpati. [4]

VY IliBgenHiit €Bponi cuTyarist € CKIagHImow. ['peris Mae HalBUIIMIA CepeHii piBEHb
0e3po0iTTs cepen po3miHyTHX KpaiH (19,9%), BimoOpakaroun TpuBaJli HACTIAKA €KOHOMIYHOT
Kpu3u. [craHis Takok Mae BUCOKHU cepefHii piBeHb 06e3poditTs (17,7%), Xxo4a i AEMOHCTpYE
MO3UTUBHY JUHAMIKY 3HIDKeHHA. B Itanii piBenb 0e3pobittsa gopiBHioe 10,5%, 1m0 € BumiM 3a
CepeAHbOEBPONEUCHKHA, alle 3 TeHJCHIII€I0 IO TOCTYMOBOIO 3HUKECHHS.

V Cxinniit €Bpomi [Tombia BUAUTSETHCS HAWHUKYUM CEpelIHIM piBHEM 0e3po0iTTs (5,3%),
IO CBiAYUTH MPO YCHIIIHY €KOHOMIUHY IMOJIITUKY Ta 3HAYHHI €KOHOMIYHMI nporpec. JIuTea Ta
Pymynis maroth cepenHi piBHi 6e3po6iTTs 8,0% 1 6,6% BIANOBIAHO, JEMOHCTPYIOUU CTAOLIBHE
3HIKEHHS 0e3po0iTTa. 3aranom, 3axinHa ta Cxigaa €Bpona MaroTh BITHOCHO CTA0UTBHHI PUHOK
Tparli 3 HU3bKUMU MMOKa3HUKaMu 0e3po0iTTs, Toi sk [liBmenHa €Bporma npoaoBxKye 00poTHUCS 3
BHCOKHM PiBHEM 0€3p00iTTs, X04a i MOKa3ye MO3UTHUBHI TCHIEHIIIT 0 HOTO 3HWKEHHS. [4]

3aranoM, OITBIIICTh KpaiH €Bpony MPOAEMOHCTPYBAIM 3HUKEHHS PiBHS 06€3po0iTTs 3 2013
mo 2023 poku. [1o3uTuBHI 3pylIeHHS B MOKAa3HUKY O€3pOOITTS B OCTAaHHI POKH IOB’s3aHi 3
nporpamoro SURE, 3aBasku sikii Oarato aepxkaB-uieHiB €C 3MOIJIM YHUKHYTH MacOBHUX
3BUJIbHEHb Ta MIATPUMATH JIOX1A MpaliBHUKIB mia 4yac kpusu [2]. Taki 3axomu momnomoriu
30eperTd MUIBMOHM POOOYMX MICIlb, CTaOUII3yBaTH PUHKM TMpalli Ta 3amo0irTé Pi3KOMY
3pOCTaHHIO 0€3pO0ITTS.

TakuM 4YMHOM, MIAKPECITUMO, IIO0 PUHOK Ipall YrpyHOBaHHS Ma€ MO3UTHUBHY TUHAMIKY
3aBJISKU CHCTEMI peTyroBaHHs Ha piBHI €C Ta 3yCHIUIIM OKpeMHUX KpaiH. Y TOM ke Jac, pUHOK
mparli 31TKHYBCS 3 PI3HUMH CKJIQJHUMH TPYAHOIIAMH, SKi BapiIOIOTHCS BiJ 1HAWBIAYaTIbHUX 0
rII00anpHUX, BKIIOYatoun rinobdansHy nanaemiro COVID Ta noxii B Ykpaini. HepiBHoMipHMIA
PO3MOIL 3arabHOI YUCETBHOCTI MPAI[iBHUKIB € PE3yJIFTaTOM HEPIBHOTO PIBHS COI[IABHOTO Ta
€KOHOMIYHOTO PO3BUTKY pI3HUX JAEpXKaB-PELUIIIEHTIB Ta JI€pKaB-IOHOPIB, SIKI NMPUHAMAIOTh
MITPaHTIB. 3arajioM, puHokK npaui €C niATpuMy€eThCs CHIIBHOI0 HOPMAaTUBHOIO 0a3010 Ta HU3KOK0
1HIL1aTUB, CIPSIMOBAaHUX Ha CIIPUSHHS MpalEBIalITyBaHHIO, COLIAJbHOMY 3aXHCTy Ta IHTErpawii
MITPAHTIB.

CIIUCOK BUKOPUCTAHMUX J’)KEPEJI TA JIITEPATYPU:

1. Carmen Gonzélez Enriquez. The welcome given to Ukrainian refugees: some challenges and
uncertainties. Elcano Royal Institute. ARI 31/2022, 18/4/2022. URL:
https://media.realinstitutoelcano.org/wp-content/uploads/2022/04/ari31-2022-gonzalez-the-
welcome-given-to-ukrainian-refugees-some-challenges-and-uncertainties.pdf (mara 3BepHeHHS:
25.05.2024)

2. SURE. European Commission: URL: https://economy-finance.ec.europa.eu/eu-financial-
assistance/sure_en (gata 3BepHeHHs: 25.05.2024)

3. Tsevukh Y., Bobrysheva V., Krupytsia A. The impact of labour market on migration process in
the Central and Eastern Europe // Exonomika ta cycninberBo. 2021. Ne 32 C. 1-6.

4. Unemployment rate by age. Eurostat. URL:
https://ec.europa.eu/eurostat/databrowser/view/tepsr_wc170/default/table ?lang=en (nata
3BepHeHHs: 23.05.2024)
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K.e.H., ooy. llesyx IO. O., Ma3ypuk T. B.
Ooecvkuii HauionanvHuil ynieepcumem imeni 1. 1. Meunukoea

CYYACHA MITPAIIIS Y KPATHAX IIEHTPAJIBHOI €BPOITU TA B YKPAIHI

Tes3u migrorosneHo y Mexax npoekry 611599-EPP-1-2019-1-UA-
EPPJMO-MODULE «CouianbHe Ta €KOHOMIYHE BKJIIOUCHHS
ODKeHIIB Ta MirpaHTiB 10 €Bpomneiicbkoro Cowo3y: BUKIUKH IS
Yxkpainn»

Funded by the
European Union

[TprunHYM Mirparii B Cy4acHOMY CBiTi OXOILTIOIOTH Pi3Hi aCTIEKTH CYCHUIBHOTO )KUTTS, BOHU
€ CKJIQJIHMMHU Ta pi3HOMaHITHUMH. [IpoBOsSYM aHAJI3 YMHHUKIB Mirpailii, MOKEMO TOSCHHUTH,
YOMY JIFOAM BUPIMIMIM 3aJIUIIATH CBOIO KpaiHy Ta mepeixatu B iHmry. ColliaibHi Ta €KOHOMIYHI
TPYIHOII, MOJITUYHA CUTYallis, KOH(IIKTH, BIHHU Ta MOPYIIEHHS MpaB JIOJUHU B TEBHHUX
KpaiHax MaroTh 3HAYHHWHA BIUIMB Ha PIMICHHS JIOACH MIrpyBatH. Y KOHTEKCTI HampyKeHOI
cuTyarlii B YKpaiHi yIpoJIoBX OCTaHHIX POKIB 1 0COOJMBO, MOYMHAKOYHN 3 JIIOTOro 2022 poKy,
1HTEepeC AT AOCTIKEHHS MITPaliifHAX MPOIIECIB SIBISIFOTH Kpaiau L{enTpansnoi €Bponu. Sk iy
BCIX IHIIKX PETiOHaxX, Mirpallis Ma€ MeBH1 HACIIAKU JUIsl TaHUX KpaiH, 110 BiAOOpakaeThCsl Ha
€KOHOMIYHOMY po3BUTKY. OCHOBHI MUTaHHs BIUIMBY Mirpaiii Ha kpainu LlenTpansHoi €Bponu
Oynu nociimkeri Takumu apropamu: Kenron B., Omiiinuk T.I'., [Totanenxo B., ®igpmyk JIx.,
Hummepmann K.®., Hlombareneit M.K., lynsn T. B., SAxy6oscbkuii C. O. Ta iH.

[upoxomacmTabHa BiiiHa B YKpaiHi mpu3Bena 10 emirpaiii 3a KOpJOH Ta BHYTPIIIHbOI
mirpamii (5,8 miH. 0ci6 y 2023 porri). biabricTs MirpaHTiB 3HAXOASTH IPUTYJIOK B EBPOMEHCHKHIX
KpaiHax. AHaji3 MirpamiifHuxX MOTOKIB 3 YkpaiHu mo kpain LleHTpansHOi €Bpomu m03BOIsIE
3pO3yMITH MacIITabH MOTOYHOTO KOH(IIIKTY Ta TYMaHITapHOI KpU3H. 3a JaHUMH €BPOIEHCHKOT
Kowmicii, y 2022 p. KiIbKICTh yKpaiHCBKHX MirpanTiB y kpaiHax L[CE 3nayHO 30imbIIMIIACK,
MOPIBHAHO 3 MUHYJIUMH pokamu. OcobimBo 11e ctocyetbes Ectonii, Jlatsii, JIutBu, Yecbkoi
PecnyGmiku, Pymynii, CioBeHnii Ta, iiMmoBipHO, [Tonbmii (ogHak odimiiHux manux €BpocraTt He
Hazgae). KinbkicTe rpoMazisiH Ykpainu, ki 'y 2022 p. emirpyBanu B Ecroniro, ckitana 33,2 tuc.
oci0, mo JopiBHIOBano 67,2% BiJ 3araiabHOi KUIBKOCTI MirpaHTiB B kpainy. Jlo Jlarsii
emirpyBanu 24,3 tuc. ocid (ado 62,8% Bix ycix MirpaHTiB kpaiuu), 1o Jluteu — 43,9 THc. ocid
(50,2% Bin ycix mirpanTiB). Pymynis npuiiasia 50,3 tuc. (17,2%) 1 Cnosenis — 6,2 tuc. ocid
(17,5%). Haitbinpmmii BIICOTOK BiJl 3araJbHOI KUTBKOCTI MITPAHTIB KpaiHU CIIOCTEPIraBCs y
Yecokiit PecnyOmiti, B sikii rpomansau Ykpainu cknamu 88,5% (307,5 tuc. oci6). CTocoBHO
[Tosmp1ri, MOXEMO BIIMITUTH 3pOCTaHHS 3araIbHOTO OTOKY MirpaHTiB Ha 34,4 tucsyi y 2022 p.,
nopiBHsHO 3 2021 p., HaOUIBII BIPOT1HO, 32 PaXyHOK 30UIbIIEHHS YKPATHCHKUX MITpaHTiB. [1]

V¥ 2023 pori KUIbKICTh O1KEHLIB 3 YKpainu gocsriaa 5,87 MitH. oci0. Y MOpiBHSAHHI 3 IUM,
craryc OikeHIs 3a maniatom areHTctB OOH 3 kpain LlenTpansHoi €Bponu, 10CUTh HEBEJIUKA:
Uexis — 608, Yropmuna — 1987, [Tonbma - 953, CnoseHist — 7 oci6. Lle cBiquuTh Ipo ceprio3Hy
Kpu3y B YKpaiHi, Jie 3HayHa KUIbKICTB JIIOJIeH 3MYIIeHa IIyKaTH MPUTYJIKY 32 KOpAoHOM. Mup 1
CTaOUIbHICTh B 1HIIUX KpaiHax LleHTpanpHoi €Bponu, HIMOBIPHO, € YMHHUKAMH, 110, 3 OJTHOTO
OOKY, IPUTATYIOTh MITPAHTIB Ta, 3 1HIIOTO, CIPHUSIIOTH CKOPOYCHHIO MITPAIiHHUX MMOTOKIB 3 IIUX
nepxkan. [2; 3]

3a3naunmo, mo kpainu LleHTpanbHoi €Bponu Ta YKpaiHa €KOHOMIUHO 3alieXaTh Bif
TPYJOBOI Mirpalii Ta BHECKY MITPaHTIB B iX €KOHOMIKY, 1110 MO>KHA MMiATBEPAUTH, BPaXOBYIOUU
o0cCsT rpoIIOBUX MEpeKasiB BiA TPYAOBUX MIrpaHTiB npotsirom 2019-2023 pokiB. MakcumalbHa
CyMa IrpolIOBHX MepekasiB Oyia 3adikcoBaHa B YKpaiHi, sika ngocsria 14 mupa gonapis CIIA y
2021 pori. CrocoBHo Ilombii, To 06csiru 3mentmmcs 3 734 mun gonapis CIIA go 722 miuH
nonapiB CHIA (-1,7%). O6csaru nepekasiB MirpanTiB A0 Yexii, mopiBHsHO 3 [lonbiero, HaBnaku
30imprmTucs 3 553 mutH qonapiB CLIA mo 666 M momapis CIIA (20,4%) 3a oOpanuii mepio.
B YropmuHi HaiiMeHII1i 00csTu TPOIOBUX TepeKa3iB MirpanTiB cepea kpain LI€ Tta Ykpainu, Tak

56



gk y 2019 poui o6csirn nopisaioBanu 305 mun gonapis CILIA, a'y 2023 poui — 393 muH gonapis,
MOKA3HUK 3a Bech nepiof 30unbmuBces Ha 18,7%. 1o ctocyeThest CioBeHii, To 00CATH mepeKasiB
MirpaHTiB 3pociu 3 663 vt gonapiB CIIA no 887 muH nonapis CIIIA 3a oOpanuii mepiof, iy
npoueHTHoMy criBBigHomenHl — 30,8%, T00TO, MOKHA 3a3HAYUTH, 10 Y MOPIBHIHHI 3 IHITUMHU
KpaiHaMU, CJIOBEHChKa €KOHOMIKa 32 5 pOKiB CTasia OUTBII 3aJIe)KHOI0 BiJl TPy OBOi Mirpartii. s
VYkpaiHu XapakTepHOI PUCOI0 € HAWOUIbIN 00CSATH IPOIIOBHX Tepeka3iB mirpaHTiB. 3a 2019-
2023 mei moka3HuK He3HayHO 3MeHmuBes 3 11 921 man gon. CIIA mo 11 368 mun gon. CHIA,
13 MPOIIEHTHUM CITIBBiAHOIICHHSIM BChoro Jintie -4,6%. [Ipote y 2021 (14 019 mun gon. CHIA)
ta 2022 (12 499 mun non. CIIIA) pokax moka3HUKH OyiM HAMBUIIMMHU Y MOPIBHSIHHI 3 1HIIUMHU
poxamu. HacTinbku 3Ha4HUI 0OCST TPOIIOBUX MEpeKas3iB B YKpaiHy MOKHA MOSICHUTH KIJTbKOMa
YUHHUKAMU. ['OJJOBHMM 3 HUX € PI3HUIM B 3apoOITHIM IUIaTi: B TMOPIBHSAHHI 3 HU3BKUMHU
3apriaTaMy B YKpaiHi, 3apo0iTHa IJ1aTa 3a KOpJJOHOM Habararo Buiie. e 3aoxodye mMirpaHTiB
HaJICUJIATH KOIITH CBOIM CiM’siM, III00 MOKPAITUTH 1XHE (piHAHCOBE CTaHOBHIIE. [4; 5; 6]

Takum unHOM, Y 2023 porti 5,8 MITH JTr0eH eMirpyBaiu 3 YKpaiHu i cTaau O1KCHIISIME Yepe3
BiiiHy. lle 3HauHO OuIbLIE, HIK KUIBKICTh ODKEHIIIB-eMIrpaHTiB 3 Kpain LlenTpansHoi €Bpornu,
IO CBITYMUTH MPO CEPHO3HY TyMaHITapHy Kpu3y B YKpaiHi. ¥ BCiX PO3IIISIHYTHX KpaiHaX iCHye€
TEHACPHUN PO3PUB HA PUHKY IMpalli: 3aiHATICTh YOJOBIKIB MEPEBUIILY€E 3aHHATICTb KIHOK.
OO0csru TpoIIOBUX TMEpeKasiB B YKpaiHy € HAMBUIIUM Cepe]l MpOoaHaIi30BaHUX KpaiH Maiike B
20-25 pa3ziB, mpoTe y MPOIICHTHOMY CIIiBBITHOIIIEHHI 3MEHIICHHS TPOIIOBUX TMEPEKa3iB MIrpaHTiB
no Ykpaiam ckiano 4,6%. Benuki oOcarm mepekasiB CBIIYATh MPO BHUCOKY 3aJEKHICTH Bif
TPYIOBOI Mirpairii Ta BHECOK MITPAHTIB B YKPAiHChKY €KOHOMIKY.

CIIUCOK BUKOPUCTAHUX JIZKEPEJI TA JIITEPATYPU:
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2. World Development Indicators. The World Bank. URL.:
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K.e.H., ooy. lleeyx IO. O., Cmpawxkosa O. I.
Qoecvkuinl nayionanvnuil ynigepcumem imeni I. 1. Meunukosa

BIIJIUB PIBHSA BE3POBITTSI HA EKOHOMIYHE 3POCTAHHS KPATH IICE

Tes3u migrorosieHo y Mexax npoexty 611599-EPP-1-2019-1-UA-
EPPJMO-MODULE «CouianbHe Ta €KOHOMIYHE BKJIIOYCHHS
ODKEHIIB Ta MIrpaHTiB 10 €Bporelicbkoro Cowo3y: BUKIHKH IS
Ykpainn»

Funded by the
European Union

AKTYaJlbHICTh TEMH JOCIIKEHHs BIUIMBY O€3pOOITTS Ha €KOHOMIUHE 3POCTAaHHS KpaiH
Hentpansnoi Ta Cxignoi €Bponu (LICE) He BUKIMKAae CyMHIBIB 4epe3 KUIbKa KIFOUOBHUX
acrnekTiB. EKOHOMIYHI, comiagbHi Ta TOJITHYHI TpaHcopMarlii, SKi 3a3HaIM Ii KpaiHU MiCIsa
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posnany Pagsacekoro Coro3y Ta ix mojanbina iHTerpaiis 10 €sponeiicbkoro Coro3y, CTBOPHIH
YHIKaJbHUN KOHTEKCT JUIS BHUBUEHHS B3a€MO3B’A3KY MK O€3poOITTSIM Ta EKOHOMIYHUM
po3BuTtkoM. CaMe TOMY J1aHy TeMy IOCIIDKyBalld Oarato aBTOpiB, cepen skux: Jymxyi Y.,
Impan M., Kamap V. 3., Hecnioposa A., Iloncrep, Y.

Kpainu Llenrpanpaoi ta Cximaoi €Bporm (IL[CE) mpoiinumm 4epe3 3Ha4HI €KOHOMIiYHI
TpaHcdopmarlii — BiJl INIAHOBOi €KOHOMIKH 10 PUHKOBOI, II0 CYMPOBOJKYBAJIOCS 3POCTaHHIM
piBHs 0€3pOOITTS 1 CYTTEBO BIUTMHYJIO HA IX eKOHOMIYHHIA pO3BUTOK. BHCOKHMIA piBeHb 0€3p00iTTs
MiBUIIYE COLIAIbHY HEPIBHICTh Ta OiTHICTh, 0COOIMBO BaXKKO BIIAPSIE 10 HAMOIIBII Bpa3ITUBUM
BEpCTBAM HACEJICHHS, BKJIIOYAIOYHM MOJIO/b, XIHOK Ta MEHII OCBIYEHUX TMpamiBHUKIB. lle
MPU3BOJNUTH J10 30UIBIICHHS BUTpAT Ha COIlajbHI MPOTPAaMH, IO B CBOK Yepry OOTSIKYE
nepskaBHui OropkeT [1]. Taka cutyairist Moke 0OMEXKHUTH MOKITUBOCTI JACP>KaBH JIJIsl IHBECTHIIIH
Yy PpO3BUTOK 1HPPACTPYKTYpPH, OCBITH Ta OXOpPOHH 3I0pPOB'S, SKI € KIOYOBUMHU IS
JIOBIOCTPOKOBOTO €KOHOMIYHOTO 3pocTaHHs. J[ogamo, 1mo oOMeKeHU MOMUT Ha poOouy CHITY
MOXXE€ CTHUMYJIIOBAaTH MIrpaimiro KBaji()iKOBaHMX NPAIIBHUKIB O IHIIMX KpaiH, J€ € Kparli
MOJKJIMBOCTI MpaleBIaIlTyBaHHSA, [0 MNPU3BOJUTH JO BTPATH JIOACHKOTO KamiTamy Ta
JOIaTKOBUX BUKIIMKIB JUIs €EKOHOMIYHOTO 3pOcTaHHs. Takox coiliaibHa HECTaOUIBHICTh Yepe3
BHCOKE 0e3p0o0ITTSI MOKE 3HUXKYBATH JOBIPY 0 ypsiAy Ta €KOHOMIYHOI MOJITUKH, 3HIKYIOUU
IHBECTHUIIINHUY KJTIMaT y KpaiHi.

3 MeTor0 mOriaubIeHOTo aHami3y AaHuX, Oyyno oOpaHo aecsath Kpain: bonrapis, Jlatsis,
JlutBa, Ecrownisa, Ilompma, Pymynis, CrnoBanbka PecmyOmika, CinoBenis, Yropmmaa, Yecbka
Pecmry6mika (tabu. 1). 3a3Hauumo, mo y BCiX kpainax obpaHoi rpynu piBeHb 0e3pobitts 3 2013
o 2022 pp. 3menmuBes: B bonrapii cnocrepiraemMo cTiiike 3HIKCHHS TIOKa3HUKA — Y TPH PasH.
B Jlatsii Ta JIutei — 3 11,9% 10 6,8% Ta 3 11,8% no 6% (3 HezHaunum 3poctanusam y 2020 porri
1o 8,1% Ta 8,5% uepe3 BB nanaemii COVID-19, BianosiaHo). B EcToHii moka3HUK 3HU3UBCS
y MIBTOPU pa3u, KojuBarouuch 3 mikoMm y 2020 poui Ha piBHI 7%. Y Pymynii ta Yropuiusi
JTMHaMiKa Maja cTabuIbHUM XapakTep 3HmKeHHs 10 2019 poky, micis 4oro BiAOyI0Cs HE3HaYHE
3poctanHs y 2020 p.

VY Crnosenii 1 CrioBanpkiit PecryOmini mokasHuk 3HM3MBCS y 2,5 Ta 2,3 pasu. CyTreBuid
pe3ynbTar MokeMo BiaMiTUTH B Yechkiii PecmyOmimi (3mMeHmeHHs y 3,2 pasu). Halikpammii
pe3ynbTar npoaeMoHcTpyBana [lombina cepen 3a3HadeHUX KpaiH: piBeHb 0€3pOOITTS BIATIOCH
3HM3UTH OibIe, HIXK y 3,5 pasu. [2]

Taomums 1
PiBenb 0e3po0iTTi, 3arajpHnii nokasHuk (%)

< = = S s = : z %‘ g < g
2013 | 11,8 11,9 8,6 12,9 10,3 7,1 10,2 10,1 14,2 7
2014 | 10,7 10,8 7,4 11,4 9 6,8 7,7 9,7 11,5 6,1
2015 9,1 9,9 6,4 9,1 7,5 6,8 6,8 9 11,5 5
2016 7,9 9,6 6,9 7,6 6,2 5,9 5,1 8 9,7 4
2017 7,1 8,7 5,8 6,2 49 49 4,2 6,6 8,1 2,9
2018 6,1 7,4 5,4 5,2 3,8 42 3,7 5,1 6,5 2,2
2019 6,3 6,3 4.5 4,2 3,3 3,9 3,4 4.4 5,8 2
2020 8,5 8,1 7 5,1 3,2 5 43 5 6,7 2,6
2021 7,1 7,5 6,2 5,3 3.4 5,6 4 4,7 6,9 2,8
2022 6 6,8 5,6 43 2,9 5,6 3,6 4 6,1 2,2

xepeno: [2].

58



BiamituMmo, 1m0 mo3uTHBHA AMHAMIKA 3MEHIIIEHHS PiBHS 0€3p0o0ITTA cTaja BiIoOpaKeHHSIM
BaroMoro €KOHOMIYHOTO 3POCTaHHS Ta MIABUIIECHHSM 1HBECTUIIMHOI MPUBAOIUBOCTI, 3aB/SIKU
yoMmy OyJI0 CTBOpEHO HOBI poboui Mmicist. Jlo Toro x, 6arato kpain [{CE BnpoBaguim akTUBHY
MOJIITUKY Ha PUHKY Mpalli, CIpsSMOBaHy Ha mpodeciiiHe HaBYaHHS, CTaKyBaHHS, MOCIYTH 3
nigoopy poOoTH Ta CyOCHIIT AT TIpaleBIAITYBaHHS TOBTOTPUBAINX 0€3p0OOITHHUX, IHTETPAIIiI0
0e3po0ITHIX, 0COOIUBO MOJIOI, Y PUHOK Tipaili. Taki 3aX0/Ii JOMOMOTJIH MTOI0JIATH PO3PUB MiXkK
OCBITOIO Ta MpaleBIAITYBAaHHM, IiABHUIIYIOUN MOKIMBOCTI IpalleBIAITYBaHHI POOOYOi CHITH.

Takum yuHOM, MiIKpeCIuMo, 110 0e3po0ITTS 3HAYHO BIUIMBAE HAa €KOHOMIYHE 3POCTaHHS
kpain Lentpansnoi ta Cximnoi €Bpomm (LICE). Bucokuii piBeHb 0€3pOO0ITTS YNOBLIHHIOE
€KOHOMIYHE 3pPOCTAHHS 4Yepe3 3HIDKEHHS CIIOKUBYOTO TOMUTY Ta 30UIBIIECHHS COLIAJIbHUX
BUTpAT.

3 iHmoro OOKy 3HIKEHHS DPIBHS Oe3pOoO0ITTS Mae MO3UTHBHMN BIUIMB HAa €KOHOMIYHE
3pOCTaHHA, JTOXOAHM HACENEHHS Ta CIOXXKUBYMW IONUT, CTHUMYJIOIOYM BHYTPIIIHIA PUHOK 1
BUpOOHUNTBO. lle TakoX MoOKpailye colrianbHy CTAOUIBHICTh Ta IiJBUILYE IHBECTHUIIIHHY
MpUBaOIUBICTh, 103BOJISIOUYM ypsiiaM OUIblIe 1HBECTYBAaTH B €KOHOMIKY. Y CHIIIHI peopMu Ta
iHTerpamis 1o €C no3somwiu OaratboM Kpainam LICE 3Hu3UTH 6€3po0ITTS 0 ICTOPUYHO
HU3bKUX piBHIB. Hampukman, [Tonpma ta Yexis 10oCsrin mboro 3aBAsSKy CTa0LTEHOMY 3pOCTaHHIO
BBII, po3Butky manoro 6i3Hecy Ta epeKTHBHIN AepKaBHIN TOTITHIL.
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K.e.H., 0oy. buukosa H. B., Apemuyk A. IO.
Qoecvkuil nayionanvnuii ynigepcumem imeni I. 1. Meunukosa

BIIJIMB ESG HA BAPTICTh KATIITAJTY MIZKHAPOJHUX KOPITOPAIII

Te3u MiAroToBIEHO B paMKax MpoekTy: "ColliaabHO-eKOHOMIYHUI BIUTUB MaHeMil
COVID-19 ta noBHoMaciiTabHoro BroprueHHs Pocii Ha po3sutok €C Ta Ykpainu:
CIPUSIHHS CITBIpAIll B JOCTIDKEHHSIX Yepe3 CTBOpeHHs I1udpoBol miatdopmu.
Leit npoekt orprmMaB dinancyBanHs yepe3 npoektr EURIZON, skwuii hinaHCyeThCS

€aponeiicbkum COI030M 3a IPaHTOBOIO yroao Ne 871072. et
€sponencukum Corozom

B ymoBax rio6aizarii eKOHOMIKH Ta 3pOCTaHHS BIAMOBITAIBHOCTI TIEpe]] CYCITITLCTBOM,
€KOJIOT'14HI, COLIaIbHI Ta KopropaTuBHi ynpasiiHchki (ESG) npakTtuku HaOyBarOTh Bce OLIBILIOT
aktyasnbHOCTI. 3HaueHHss ESG iHTerpyerbcsi y cCTpaTeriudi MiAXOAM KOMIAHIN, OCKUIbKU
1HBECTOpH Ta 3allIKaBJICHI CTOPOHHM BCE YACTIIIE BUMArarmTh MPO30POCTI Ta BIAMNOBIIAIBHOCTI.
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OpHMM 13 KITFOYOBHUX aCMEKTIB, 10 BIUIMBAE HA YCHIX KOMIAHIN y MIXKHapOJHOMY MacuiTadi, €
3IaTHICTh KepyBaTH BapTICTIO Kamitaly uepe3 BopoBapkeHHs ESG cranmaptis. Tomy,
JOCTIIPKEHHS TEOPETUYHHX OCHOB BIUMBY ESG-(akTopiB Ha BapTICTh KaliTaly € KPUTUYHO
BKJIUBUM 17151 GOpMyBaHHS €(hEeKTUBHUX KOPIIOPATUBHUX CTPATETiil.

Tepmia «ESG» mae Gararo TiaymaueHb, aje B LIJIOMY O0’€IHyEe B cOOl €IMHUN CEHC
COILIAJILHO BIiJMOBIAAJBHUX MPAKTUK Oi3HECY B KOHTEKCTI JOTPUMAaHHS EKOJOTIYHHX
(Environmental), comianbaux (Social) Ta ynpasnincekux (Governance) cTaHaapTiB.

Exonoriunuii acnekt (E) BKiIIO4ae OIIHKY BIUIMBY AiSUTBHOCTI KOMIIaHIT HA HaBKOJIUIITHE
CEpeNIOBHINE, YIPABIIHHA NPUPOIHIMU PpECypcaMu, 3HIDKEHHS BHKHUIIB 1 €KOJWU3AiH.
Comianpamii acnekT (S) OXOIUTIOE B3a€MOJII0 3 MPAIIBHUKAMH, KIIEHTAMU Ta CYCIUIbCTBOM,
3a0e3neueHHs 310poB’s 1 0€3MeKH MPaIiBHUKIB, PO3BUTOK JIIOACHKOTO KaImiTany. Y IpaBiIiHChKUAN
acnekT (G) BKiIO4Yae epeKTUBHICTh KOPIIOPATUBHOTO YIIPABIIHHS, MPaBa aKiOHEPIB, TOIITUKY
BUHAropoJi MEHEPKMEHTY, 3a00iraHHs maxpaicTBy Ta Kopymuii [2, 3].

VY cepnni 2019 poky «Kpyrawmii ctin 3 mutanb 6i3Hecy CIIIA» onpuirogHUB HOBY 3asBY, B
SIKIA pilryde MiATBEpAUB MPUXUIIBHICTh OI13HECY IIOJ0 BpaxXyBaHHs 1HTEPECIB MIUPOKOTO KOy
3aI[iKaBJICHUX CTOPIH, BKJIIOYAIOYM KJIIEHTIB, CIMIBPOOITHUKIB, OCTAYaJbHUKIB, CIUIBHOTH Ta,
3BMYaliHO, aKl10HepiB. [HBecTuli, opieHToBaH1 Ha ESG, nepexunu cTpiMKuil miaiioM pa3om 13
LIUMH 3MIHAMH.

['moGanpHi iHBECTHIIIT B CTAIMNA PO3BUTOK 3apa3 MEPEeBUIYIOTH 30 TPUIIBIOHIB JOAPIB - 1€
Ha 68% Oinpme, HIX y 2014 pomi, 1 B mecars pasiB Ourbmie, HiK y 2004 pori. [Ipuckopenns
inBectrmiil y ESG crano kaTaii3zaTopoM MOCHICHOTO KOHTPOJIIO 3 O0OKY COIIaIbHOTO, YPSIZIOBOTO
Ta CIIOXUBUYOTO CEKTOPIB IIMOJO TIOIMMPEHHS COIIaJbHO BIAMOBIMAJIBHUX CTpaTerii cepen
KOMITaHi.

Kpim TOro, iHBecTopu Ta KepiBHHUKM KOMIaHIi BU3HAIOTh, 110 cTaja cTpykrypa ESG mae
BUpIIlIAJIbHE 3HAYCHHs JJisi 3a0e3MedyeHHs] CTIMKOCTI Ta JOBIOCTPOKOBOIO YCHIXY KOMIIaHii.
3HaYHUI 00CAT 1HBECTUIIIMTHOTO KaIliTany, BUAUIEHOTo Ha iHiniatuBu ESG, cBiquuTh npo Te, m1o
xoHuenniss ESG BUXOIWTh 3a MEX1 THUMYACOBHX TEHIEHIIM Ta € HEBIJ €MHOIO YaCTUHOIO
cydacHoi Oi3Hec-CTpaTerii Ta yIpaBIiHHS pU3UKaMHU B KOMIaHisX. [1]

3a pe3yapTaTaMu €MITIPUYHOTO JOCITIDKEHHST B3a€MO3B 13Ky MK mokazHukamu ESG Ta
3aralbHAMH aKTHBAMH Yy SKOCTI KOHTPOJBHOI 3MIHHOI Ha OCHOBI naHux 20 TpOBITHUX
amepukaHchbkux THK 3 4 cexTopiB eKOHOMIKHM (€HEPTreTHYHUHN, TEXHOJIOTIYHHIMA, CTIOKUBYMI Ta
aBTOMOOUIbHMN cekTopH) 3a 2023 pik OyJia OllIHEHA perpeciiiHy Mozeb Ta OTPUMaHI HACTYIHI
pe3ynbTaTu:

WACC = 358,912 - 0,480ESG + 0,634TA + ¢ (1),
(-1,79D)* (3,339)%**

ne WACC — cepenHbO3BakeHa BapTicTh Kamitany, %; ESG — pelituarosa orinka (6amm);
TA —3aranbhi aktuBH koMmasii, 1oi. CIIIA. [Toka3HuKM po3paxoBaHO HA OCHOBI PIYHUX 3BITIB
koMmraHii Ta 6a3u nanux ESG-anamituku Sustainalytics [4].

OrineHa MoJiesb IEMOHCTPYE JOCTaTHil piBEHb a€KBATHOCTI Ta aPOKCUMALIii 1aHuX: R*=
0,734 (73,4%). Onun koedirieHT Mae piBeHb 3HAYUMOCTI 10% (*), 1HIIMI KO ]iIIEHT Ma€ piBEHb
3Hauumocti 1% (***). Ha ocHOBiI pe3ynbTaTiB MOJENIOBaHHS OyJIO BHSBJICHO CTaTUCTUYHO
3HAYyIIM{ BIUIMB (PaKTOPIB HA CEPEIHbO3BAKEHY BapTICTh KaIliTady KOMITaHIN.

3rigHo 3 oTpuMaHuMU pesynbratamMu, ESG mae neratuBuuii BB (-0.480) 1 € cimabko
3HagymuM Ha piBHi 0,10 (p = 0.095), ane Bka3zye Ha Te, MO 301IBIICHHS PEUTHHTOBOI OIIHKH
ESG sk OIIHKK cOLiajbHO BiJMOBINATBHUX MPAKTUK MOXE CIPHUSATH 3HIDKEHHIO BapTOCTI
KammiTany.

B cBorw depry zaramphi aktuBu (Total Assets) BUSBWIHMCS 3MIHHOIO, sIKa Ma€ OUIBII
CTaTMCTUYHO 3HAYYLIMI MO3UTHUBHUM BIUIUB Ha BApTICTh KamiTally, OCKUIbKU (DIHaHCYyBaHHS
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HOBUX aKTHBIB 32 paXyHOK OOPry MOe IMPU3BOUTH 10 3pOCTaHHS (DIHAHCOBUX PU3HKIB, a OTXKE
1 TipeMii 3a pU3HK BiJ KPEIUTOPIB.

TakuM 4MHOM, pe3yJbTaTH MOJENI CBIIYATh NPO Te, 10 BUI NMoka3HUKH ESG MOXyTh
ACOLIIIOBATHUCS 31 3HMKEHHSIM CEPeIHBO3BAKEHOT BAPTOCTI KalliTaly KOMIIaHii, X04a el BILIUB
€ cnabko 3HauynM. Lle Moke OyTH MOB'A3aHO 3 THM, 1[0 IHBECTOPH CXWJIbHI MEHIIIE BUMAaraTu
KOMIICHCAIil 32 pU3MKH BiJ KOMIaHi{ 3 Kpamumu nokasHukaMu ESG, Bu3Hawoum iX sk MEHII
PU3HUKOBaHI Ta OUIBII CTIHMKI y TOBITOCTPOKOBIN MEPCIICKTHBI.

3aranom, interpanis ESG-npuHIuNiB y AisSUTbHICTh KOMIAHIT Ma€ CyTTE€BUN MO3UTUBHUN
BIUTUB Ha 3HIDKEHHA 3arainbHoi BaprocTi Kamitany Ta WACC, ane He BIUIMBAaE Ha BapTICTh
3JIy9CHOTO KaITiTany.

Lle cBimuuTh TpO TE, 10 KOMIMAHIi, K1 BIpoBaKytoTh ESG-cTparerii, MOXYyTb OTpUMaTH
(hiHaHCOBI MepeBary y BUTJISIII 3HUKEHHS CEPEeIHbO3BAKEHOT BAPTOCTI KaIliTaly JIMIIE Ha OCHOBI
ONTUMAJIBHOI CTPYKTYpH KamiTany. [[i BUCHOBKM MarOTh Ba)KJIMBI HACTIIKHU TSI TICISIBOEHHOT
BiIOynoBU YKpaiHu, ska Oyae noTpedyBaTH 3HAUHUX 1HBECTHLIIN.

CuiBrpanst YKpaiHu 3 COIaJbHO BIAMOBIJATbHUMU KOMIAHISIMH € KPUTUYHO Ba)KJIMBOIO
JUTsl YCHIIIHOTO BITHOBJICHHSI KpaiHU MICJs TPUBAIUX KPU30BHX MepiofiB. [Ipore rinobanbHuit
013Hec OyJlie rOTOBUI 1HBECTYBATH B KpaiHy, Jie MpaBuiia 3p03yMii, repeadadyBaHi 1 yecHi. Sk
MaiOyTHiN wieH €C, YkpaiHa TOBHHHA CIiAyBaTH €BPONEHCHKUM TPEHAAM, 00 3aIHUIIATHCS
KOHKYPEHTOCITPOMOXKHOIO Ha MDXKHApOAHOMY puHKY. BripoBamkenuss ESG-npuanmmis He nuime
MIIBUIINTHh 1HBECTUIIWHY MPUBAOIMBICTh, @ W MOKPAIIUTH 3araJibHUN CTaH Oi3HEC-KIiMaTy B
iJI0MY.

IaBecThIii cormianbHO BIAMOBINATLHUX KOMIAHIA MOXYTh CYTTEBO CTUMYJIIOBATH
JIOBIOCTPOKOBE EKOHOMIUHE 3POCTaHHs, CTBOPIOIOYM HOBI poOOYl Miclsl Ta MiABUILYIOYH
cTaHfapTd kuTTs. Lle, B CBOIO 4yepry, COpUsATHME MOKPAIICHHIO €KOJOTIYHUX Ta COI[aIbHUX
yMOB B YKpaiHi Ha OCHOBI BIIPOBA/KEHHs HOBITHIX TEXHOJIOT1HM Ta onTuMIi3aliii 013Hec IpOLECIB.
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ooxkmop ¢hinocoghii Anekceeecvka I. C., Awyk 4. B.
Ooecvkuii Hauionanvuuil ynieepcumem imeni 1. 1. Meunukoea

®AKTOPU BILIMBY HA KOHKYPEHTOCIIPOMOXKHICTh YKPATHCBKHX
HIIIPUEMCTB HA €BPOIIEMCHKUX PUHKAX

Te3u miaroToBIeHO B paMKax mpoekty: "ComiaabHO-eKOHOMIYHHH BIUIMB TaHAEMil
COVID-19 ta noBHoMaciitabHoro BroprueHHs Pocii Ha po3sutok €C Ta Ykpainu:
CHPUSIHHA CIIBIIpali B JOCII/PKEHHSX 4Yepe3 CTBOpeHHs IudpoBoi miatdopmu'.
Leit mpoext oTpuMmaB ¢inancyBanns depe3 npoekT EURIZON, sikuii pinancyeTscs

€sporneiicbkum Cor30M 3a rpaHToBOIO yroaor Ne 871072, PhriancyEIE0N
€sponencskum Corosom

VY cydacHOMY yKpaiHChKOMY CYCHIUIBCTBI BEJIMKA yBara NpUALISETHCS BIUTUBY HMOJITHYHOT
BJIaJI Ha KOT0 po3BUTOK. [loiTHuHa CTabUIBHICTh 3a0€31eUy€e MPOTHO30BAHICTh Ta OE3MEKy IS
0i3Hecy. B ymoBax cTaOUIBHOTO MOJITHYHOIO KJIIMAaTy 1HBECTOPH BIIEBHEHIIIE BKJIAJAIOTh
KOIITH, a I AMPUEMCTBA MOXKYTh JIOBFOCTPOKOBO IJIAHYBATH CBOIO AisUTbHICTD. [lomiTryHa kKpu3a,
sKa BIMYyTHA B KpaiHi, CBIIYUTH PO HEE(PEKTUBHICTH T4 KOPOTKO30PICTh i MONITHYHUX CHIL
HesBakaroun Ha 3HaYHWN MOTEHIIIAJ, YPSIA HE BAAETHCS PAIiOHATHLHO BHKOPHUCTOBYBATH HOTO
TUTs 3a0€3MeYeHHs CTaOIBPHOTO Ta KOHKYPEHTOCTIPOMOKHOTO PO3BUTKY Kpainu. Lle mpu3Beno g0
CEpHO3HUX MPOoOIEM, BKIIOYAIOYH €KOHOMIYHHMIA 3aHENaj, BTpaTy KBami(ikKOBaHWX KaapiB Ta
pyiHYBaHHS CUILCHKUX TpoMajl. BiCyTHICTh YITKOI CTpaTerii po3BUTKY, sika O mepeaaBanacs BiJl
ypsiiy 10 ypsiay, YCKIaAHIOE CUTYyallito e oubiie [1].

Jns nocnikeHHs: (GakTopiB, 110 BILUIMBAIOTH HA MOJITHYHY CTaOUIBHICTh YKpaiHu, Oyso
CTBOpPEHO perpeciiiny mojenb. J[aHa mMoaenb JOCHKye BIUIUB TaKMX YMHHHUKIB, K CBOOOJA
MpecH Ta JAepKaBHUN OOPT.

Tabmums 1
JlaHi JuIs perpeciiiHoi MojeJIi MOJITHYHOI cTa0lIbHOCTI YKpaiHu
Inaexc cBoboM [naexc momiTuaHOI Hep>xaBauit 60pr, %
npecu CTaOlIIBLHOCTI Big BBII
2011 54 -0,0704314634 36,9
2012 54 -0,0922749043 37,5
2013 63,21 -0,7772849798 40,5
2014 63,07 -2,020833492 70,3
2015 60,09 -1,95953238 79,3
2016 67,07 -1,853331924 79,5
2017 66,81 -1,86741674 71,6
2018 68,84 -1,872089386 60,4
2019 67,54 -1,428326726 50,6
2020 67,48 -1,16391623 60,5
2021 67,04 -1,126953006 48,9
2022 55,76 -1,997604966 78,4

CtBOpeHO aBTOPOM Ha OCHOBI JaHux [2], [3], [4]

OTxe, MOJICIIb Ma€ BUTIISI!
PS=o0 +pIPF +p2GD + ¢ (1),

ne PS — momitnyHa crabinbpHICTH (Political Stability),
PF — cBo6opa npecu (Press Freedom),
GD — nepxasuuii 6opr(Governmental Debt).
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Jlana mozenpb Oyiia oliHeHA Ha MIACTaBl PIYHUX CTATUCTUYHMUX JAHUX Y KpaiHU 3a Mepiof 3
2011 mo 2022 pik. Ominka Moziei 3a I0IOMOI'0I0 METO/1y HAMMEHIIUX KBAAPaTiB JAajia HACTYIIHI
pe3yJbTaTu:

PS=3,11-0,0364*GD — 0,0365*PF )

KinbkicTh criocTepexens — 12.
Binbi getanbHO po3TIsSHYTH MOAETh MOKHA HIDKYE y Ta0u. 2.
Tabmuis 2

Perpeciiina moaeab (pakTopiB BIVIMBY HA NMOJITHYHY CTAOUIbHICTh YKpaiHu

32011 mo 2022 pp.

Monenb bera Crannaprha t 3HAYUMICTh
IIOMMIJIIKA
Kosncranrta 3,11412 0,876551 3,553 0,0062 %
JlepxaBHuii 6opr —0,0364304 0,00488880 —7,452 3,88e-05 ***
CBobOoja mpecu —0,0365256 0,0143228 -2,550 0,0312 **

JIxeperno: CTBOPEeHO aBTOPOM Ha OCHOBI JaHuX [Ta0mmms 1].

AIeKBaTHICTH MOJIENI [IOKA3aHa;

1) ABa koedimientu 3 1% 3nauumocti (***) ta oqun xoediieHT 3 5% 3HaunmocTti (**), mo
MIITBEP/UKYE iX BAXIUBICTD Y perpeciiiHiii Moaeni;

2) R*= 0,895 (89,5%). lle o3Hauae, mo Mojemb nosicHioe Ha 89,5% Bapiallli moIITHYHOL
CTaOLIBHOCTI.

[TepeBipku Ha KOJUTIHEAPHICTh, TOMOCKEAACTHYHICTb, JIIHIHHICTH Ta HOPMAJIbHICTh BKa3aJIH
Ha Takl pe3yJbTaTH.

daxropu iHGAIIT quctiepcii: nepxkasuauii 6opr — 1,070; cBoboma nmpecu — 1,070.

Tak sk Bci mokasHWKH <10, TO MOXHa 3pOOWTH BHCHOBOK, IO KOJUTIHEAPHOCTI HE
CIIOCTEPITa€ThCA.

[Tpu mepeBipiil Ha FTOMOCKEIACTHYHICTh, OyJIO BUSIBJICHO 3HaUeHHA LM, sike 10piBHIOBAJIO
4,5576, 1 p-value 0,472; LM > p-value, 1m0 BKa3zye Ha BIJICYyTHICTb T'€T€POCKEIACTUYHOCTI Ta
MPUCYTHICTh TOMOCKEIACTUYHOCTI.

[Tpu mepeBipii Mojemi Ha JiHINHICTB, 3HaYeHHS «Mean» nopiBHIOBajo -6.-137e-016, Tak
SK BOHO HaONIKEHE J0 HyJs, II€ O3HaJae, 10 3ajJeXHicTh JiHidHA. [lim gac mepeBipku Ha
HOPMAaJIBHICTh KoediiieHT O6eta Ta koedimieHT CThIOCHTA TOPIBHIOBAIN HYIIO, MPUITYIICHHS
PO HOPMAJIBHICTH MiATBEPAIIOCS, 3ATAIITKA HOPMAIHHO PO3TOIICHI.

Omxe, pe3yabTaTH pErpeciiHol Mojem CBimYaTh MPO Te, MO JEp)KaBHHUM Oopr Mmae
HETaTHBHHI BIUTMB HA MOJITUYHY CTAOUTBHICTD, 1 1[Ei BIUIMB € CTATHCTUYHO 3HAYYITUM. BIimuB
cBOOOAM Tpecu Ha MOJITUYHY CTAOUIbHICTh TAKOX € HETaTUBHUM, XO0Y HOT0 CTaTUCTUYHA
3HAYYILICTh TPOXH cladiia.

CBobonma mpecu Ta cBOOOJA CJIOBa € BAXKIUMBUMHU CKIAJOBUMHU JIEMOKPATUYHOTO
CYCIIUIBCTBA, K1 rapaHTyloThcs KOHCTUTYIIEIO Ta 3aKOHOAABCTBOM YKpainu. He3Baxkaroun Ha
KOHCTUTYLIMHI Ta 3aKOHOJIaBYl rapaHTii, B YKpaiHi MaroTh MiCIle MOPYILIEHHS CBOOOIU MPECH.
Ile BkiOYae 3anaKyBaHHs, (i3MYHI Hamaau, BUKPAJCHHS Ta HaBiTh BOMBCTBA >KYpHAJICTIB.
[TomiTnyHa 36amaHCOBaHICTh y 3aco0ax MacoBoi iH(opMarlii € BaXJIMBOW IS 3a0e3rmeueHHs
00'eKTUBHOCTI Ta JA0CTOBiIpHOCTI iH(opmarii. OnHak, y AeIKHX BUMAJIKaX MeJia MOXYTh OyTu
CTIpsIMOBaHI Ha JIOO1I0BaHHS 1HTEpECiB KOHKPETHUX MOJMITHYHUX cuil. He3Baxkarouu Ha iCHYyroUl
3aKOHOJABYl TapaHTii, MPaKTHUKa 3aXUCTy CBOOOIM TPECH HE 3aBXIHM BIAMOBITAE HOPMAM Ta
npuHiunaMm. lle Moke BuUMaraTu MNOAANBIIMX 3YCHJIb Yy 3a0€3MEUYeHHI J[1€BOTO 3aXHUCTY
KYPHAIICTIB Ta CBOOOAM ciioBa B YKpaiHi [5].

AJe pu IbOMY, K 3a3HA4YEHO B perpeciiiHiii Mojeni, cBo001a MPecu HEraTUBHO BIUIMBAE
Ha TIOJITUYHY CTaOLIBHICTh. SKI0 3ac00M MacoBoi iHGopMallli HE JOTPUMYIOTHCS MPUHIIUITIB
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00'eKTUBHOCTI Ta 30aJaHCOBAHOCTI, BOHHM MOXYTh TIOLIMPIOBATH OJHOCTOPOHHIO abo
BUKpPHUBIIEHY 1H(OpPMAIIiI0, 110 MPU3BOAUTH 0 MEPEKPYUYEHHS CYCHUIBHOI TYMKH 1 CTBOPIOE
po30LKHOCTI cepen TpomansH. [lpu BIACYTHOCTI CTaHAAPTIB €THKM Ta NpoQecioHaTI3MY
MOIIUPIOIOTECA (DEWKOB1 HOBHUHHU, CHEKYJALIA Ta MAHIMYJSIiN, 0 OCOONHBO aKTyaJlbHO Y
BoeHHUI 4yac. Ile, y cBOl uepry, Moke HOPOKYBaTH HEAOBIpY N0 YpSAy, MOJITUYHUX
IHCTUTYTIB Ta MPOIIECIB, IO 3arpoXKy€ CTaOLIBHOCTI MOJITUYHOI CHCTEeMH. A 1HKOJIM CBOOOJA
Ipecu BUKOPUCTOBYETHCS 3 METOIO JIOOIFOBaHHS OCOOMCTUX a00 KOPIOpPAaTHBHHUX 1HTEPECIB i
CTBOpIO€E aTMoc(hepy HeAOBIpH Ta KOH(MIIKTIB MiXK PI3HUMH TOJITUYHHUMH CHUJIAMH Ta TPyIaMu
TpPOMaJIsH, 1 1€, B CBOIO Uepry, HOPOKY€E KOPYIILIiTO.

Came Tomy HE0OXimHO 3a0€3MeYuTH OamaHC MK CBOOOJOIO MPECH Ta BiMOBINATLHICTIO
nepe CyCIuIbCTBOM, 00 30eperTy MOJIITHYHY CTAaOUIBHICTh Ta IEMOKPATHYHI IIIHHOCTI.

[TomiTraHa cTabLTBHICTE B YKpaiHl € CKIIAIHOK MPOOIEMOI0, MOB'SI3aHOI0 3 JCKIJIbKOMa
(hakTOpaMu, BKIIFOUAIOYH JIepKaBHUM Oopr Ta cBoOo1y nmpecu. CBoOoa rpecu Ta cBo00/1a CIoBa
€ BOXJIMBUMU acCTeKTaMHU JEMOKpaTii, aje iX HEraTWBHHWH BIUIMB HAa CTAOUIBHICTH BKa3y€e Ha
HEOOXi/IHICTh OallaHCy MK IIUMU CBOOOJAaMH Ta BIANMOBIJAIBHICTIO TEpes CyCHUIbCTBOM.
BaxnuBo, 1mo6 3acobu macoBoi iHdopMalli AOTPUMYBAIUCS MPUHILMIIB O0'€KTUBHOCTI Ta
30a1aHCOBAHOCTI, 1100 YHUKHYTH IMOIIUPEHHS OJHOOIYHOI a00 BUKPHUBIEHOI 1HOpMAIii, 110
MO€E CTBOPUTH HEJIOBIPY Ta KOH(IIIKTH B CyCHILCTBI. Takox HeoOX11HO €(heKTUBHO yIIPaBIIsTH
Jep’)KaBHUM OOPTOM Ta pO3pOOJIATH YiTKI CTpaTerii pO3BUTKY JJIs 3a0€3MeUeHHs CTa0lIbHOTO Ta
KOHKYPEHTOCITPOMOXKHOTO PO3BUTKY Kpainu. [lomiTnyHa KpHu3a HETaTUBHO B1IOOpaKaeThCs HA
KOHKYPEHTOCIIPOMOKHOCTI YKPATHCHKUX MIJIPUEMCTB 1 € OAHUM 3 HETaTUBHUX (DAKTOPIB fK1
CTPUMYIOTh PO3BHUTOK IiAMMPUEMHHIITBA B Y KpaiHi.
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BILJIUB KAIIITAJIY HA EKOHOMIYHUM PO3BUTOK YKPATHU B YMOBAX
ATPECII POCII

[ToBHOMacmTabHE BTOoprHeHHs1 Pocii 3Ha4HOI0 MipOI0 BIUTMHYJIO HA PO3BUTOK (DIHAHCOBUX
CTpyKTyp Ykpainu. [lutanHs ¢(iHaHCOBOI CTaOUIBHOCTI Ta E€KOHOMIYHOI CTaJIOCTI KpaiHU
3aJIMIIAETHCA JIOCUTh BAXKJIMBOIO Ta YYTIMBOIO TEMOIO JUIsi OOrOBOPEHHS HE TUIBKH Ha
MOJIITMYHUX 3acaZaXx BCEpeIWHI KpaiHW, aje ¥ HaBiTh Ha MDKHApOJHOMY piBHI. YKpaiHa €
BITHOCHO MOJIOJIOI0 KpaiHOIO, IO PO3BHUBAETHCS Ta JIOCUTh AKTHBHO MpoOsBIsiIa cebe Ha
MDKHApOHIHM apeHi Ta B CBITOBii TOPTiBiIi, MPOTE MIiC/Is MOYATKY MOAINA 24 TI0TOr0 eKOHOMIKa
KpaiHu pU3MKyBajla OMUHUTHUCA B cTaHl aedonry. Tomy Hapasi JOCHTh aKTyaJlbHUM € PO3TJIs[]
MOTOYHUX (DIHAHCOBUX TOKA3HUKIB KpaiHU 33Ul MOBHOTO PO3YMIHHSA, SIKOi IIKOIM 3aBIAJIO
noBHOMaciTabHe BToprueHHs Pocii ekonoMini Ykpainu.
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Y xomi pobGotu Oyio BHSBIEHO, IO KpaiHa dYacTO CTHUKanacs 3 TMOMITHYHHMH Ta
€KOHOMIYHMMH TPYJTHOIIAMHU, TAKUMU SIK ToJiTH4YHA kpu3za y 2004, ¢dinancosa kpuza y 2008,
BOEHHE BTOPTHEHHS Ha cxoai kpainu 3 2014 ta Hapa3i noBHoMacmTabue BroprueHHs Pocii. Yce
1€ TATJI0 32 COOOI0 HU3KY BUKJIMKIB JUIsI EKOHOMIKH YKpaiHu. Y psi HaMaraBcs 3alpOBapKyBaTu
yC1 MOXKITUBI 3aX0/T! JUTS MIATPUMKH CTAO01IBHOCTI €KOHOMIYHOI cucTemu. OIHIEI0 3 el ypsay
OyJo CTBOpEHHS CHPUATIMBHX YMOB Aisi iHBecTuliil. Tum camum Oyna crnpoba 3HMKEHHS
BapTOCTI aKTHUBIB, IO MPHU3BEJIO 1O 3aJy4CHHS IHBECTOpiB. TakoX CIiJ 3a3HAYUTH TE, IO 3
MOMEHTY BO€HHOTO BTOPTHEHHS Ha CXOAl KpaiHu, €BpomeichKuil OaHK PEKOHCTPYKIIi Ta
PO3BUTKY MpPOSBUB Oa)KaHHS I1HBECTYBaTH B YKpaiHy HE3BAXKAIOUM HA TSKKY IOJITUIHY
CUTYyallil0. AJie BCE X TaKW OLIbIIY YaCTHHY 4Yacy 1HBECTHIl B YKpaiHy MarOThb HETaTUBHY
TEHJICHIIIF0 Yepe3 MpobIeMu 3 KOPYITIE0 Ta CIabKy CyZ0By cucTeMy. He MeHIIT BaXIIMBUM CITiT
3ayBaXUTH MIATPUMKY BiJ KpaiH maptHepiB. HacTymHuMm ciifl MOOWMBUTHCSA HA JWHAMIKY
nedinuty 610/pKeTy YKpainu (puc. 1).
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Puc. 1. [luramika po3ButKy nedinuty 0romkety Ykpainu 3 2000 mo 2023 pp.
Jlxepeno: ckiaZeHo aBTOPOM Ha OCHOBI JaHuXx [1].

®dinancosa niaTpumka MB® nonomorna YkpaiHi 3HU3UTH AehIIUT OIOHKETY Ha MTOYATKY
BoeHHUX noAiil y 2014 pomi. 3 2021 nmo 2023 pik MOKa3HUK CTPIMKO 3HUXKYeTbCs 10 -20,6%.
[IpyunHoOIO 1BOMY cTae moBHOMacuiTaOHe BTOprHeHHs Pocii. Hespakatouum Ha ¢QiHaHCOBY
MIATPUMKY BiJ KpaiH MapTHEpiB, ypsn MOBUWHEH OyB (piHaHCYBaTH HaIllOHAJIBHY OE3MEKy TO
BHUTpadaTy 0araTo KOMTIB HA 0OOPOHY KpaiHU.

Ane ciin 3a3HaunMTH, MO (IHAHCOBA JIONIOMOTA BiJ IHIIMX KpaiH crpwusuia 301IBIICHHIO
rpomoBoi Macu B Ykpaini. 3 2009 no 2023 rpomoBa maca 3pocia 3 487,3 mupa. TpH. 10 3,08
TPJIH. TpH. HAOyB HaiBuUIIOro 3HaYeHHs y 2023.

Ane rpomioBa MIATPUMKA BiJ KpaiH MapTHEpPIB HE 3aBXKIU JONOMaraiga yHUKHYTH
HETaTUBHUX HACTIAKIB (PIHAHCOBOI CHUCTEMH abo0 Majia TO3WTHUBHHUH BIUIMB Ha (hIHAHCOBY
CUCTEMY, 30KpeMa Ha Jiep>kaBHU Oopr (puc. 2)

Yepes 3arocTpeHHs NOJITUYHOTO CTaHy B KpaiHi, AepxkaBHui 6opr 3 2013 mo 2014 3poctae
Maike BIBiUi. B momanpIioMy TOJIOKEHHS JEpKaBHOTO OOPTY CTa€ TPOXHM Kpallum, ajie 3
MOYaTKy MOBHOMACIITA0OHOTO BTOPTHEHHS JIep>KaBHUI O0Opr 30UIbIIy€EThCS Yy Maixke 2 pasu B
nopiBHsHHI 3 2021. B kpainy Haaxoawia ¢piHaHCOBA MiATPUMKA Yepe3 HeCTayy BJIACHUX KOIITIB
Ha MOKPHUTTS BUAATKIB, aje OUIbIIicTh Oyna y popmi rpaHTiB, 110 1 3011bIIYBaIO OOPT.

Ha nanuit MOMEHT yacy HaO1IbII BaXIIMBUM € 3aJTy4€HHS JIFOJICHKOTO KaIliTatny. 3 Mo4aTKy
MOBHOMACIITAOHOTO BTOPTHEHHS 0araTo yKpaiHIiB MOKMHYJM CBOI JIoMa Ta KpaiHy y MOIIyKax
0€3MeYHOro MicCIIsl.
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Puc. 2. Jlunamika po3BUTKY JepkaBHOTo 60pry Ykpainu 3 2000 o 2023 pp.
JIxepeno: CKIIaeHO aBTOPOM Ha OCHOBI JaHUX [2].

MiuHuil JTIOACHKUN KamiTald € 3alopyKor JOCSITHEHHS €KOHOMIYHUX Ifieil. [ mporo
ypAy NOTPIOHO 3alpoBaiuTH HU3KY (PaKTOpiB 1Ji1 HOBEpHEHH Jitoie 10 kpainu. [lepu 3a Bee,
1HBECTHIllT MalOTh OyTH CIpSAMOBaHI Ha ePEKTUBHY Ta IHHOBaIiiHY OCBITY. HaBuanbH1 3akimaan
MOBUHHI OyTH mepeo0nanHaHl Ta JOCTYITHIUMH, BOAHOYAC 3a0€3Meuy0dl BHCOKOSKICHY OCBITY
JUTS TIOCTPXKIAIMX BiJl BIMHM IiTEH Ta MOJIOMAL. Y PSIy TaKOX CIiJ 3BEPHYTH yBary Ha HaJaHHS
SIKHAWO1TbIIe pOOOYMX MICIb JUIS JIFOACH 3 iHBaTiIHICTIO. Hapasi B YkpaiHi npaieBiamToBaHo
muiie 16% mroneit 3 iHBanmigHicTIO. He MeHI BaXKJIMBUM KPOKOM JUIsl CTBOPEHHSI CHIJIBHOI'O
JIOJICBKOTO KamiTally € NpIOpUTET Yy MIATPUMII MCUXIYHOTO 3/10poB’s HaceneHHs. o 9,3
MUTBHOHIB JIFOEH MOTPEeOYIOTh MCUXOJIOTTYHOT JomOMOTH. OCOOJIUBO 10 HUX BXOASTH KOJUIIIHI
BIMICBKOBOCTYKOOBIII Ta WICHH CHJ OOOPOHM, WICHHM iXHIX CIMEH 1 HUBUIBHI 0COOM, SIKI
nocTpakaaiau BiJ BiHM. HanaHHs mociyr 3 OXOpPOHHM ICHUXIYHOTO 3/10pOB’Sl TOMIOMOXYTh
3a0€3MEeYUTH T1THOT SKOCTI KHUTTS MOCTPAKIAIHNX Ta 3MIITHUTH COIiaTbHI 3ryPTOBaHOCTI.

B xoxi BukoHaHOT poOOTH CTaJIO 3p03yMiio, IO YKpaiHa Ma€ BCl MOKIIMBOCTI Ta pecypcu
Ui 3a0€3MeUeHHsT CTAJIOT0 PO3BUTKY Ta PO3KBITY HAIIOHAIBHOI eKoHOMiKW. Hamra kpaina
3aB1IM Oysa MpUBaOIMBa TSl IHBECTHIIIMHUX TApTHEPIB. AJie Uepe3 MOMITUIHY HECTaOUThHICTh
Ta BUCOKMH pIBEHb KOPYMLi KpaiHa HE MOXE 3aJy4yUTH JOCTAaTHHO 1HBECTHUIIN. 3amyudeHHs
JIFOJICBKOTO PECYPCY Ta 0COOIMBO MOJIO/ IIIIXOM MOKPAIEHHS OCBITHBOTO P1BHS, SIKOCTI KUTTA,
MIJBUIICHHS PIBHS 3apOOITHOI IUIATH a TaKOXK peOopMHU CUCTEMH OXOPOHHU 3JI0pOB’S Ta Ipari
HaJaCTh yCl MOJIMBOCTI 1 HaJajl MOKpAIlyBaTH CBOI TEHJEHIII €KOHOMIYHOTO PO3BUTKY Ta
JOCATTH CTAJOr0 €KOHOMIYHOro piBHA. BiiiHa mpuHecna Ta NMPUHOCUTH 0araTo HEraTWBHUX
HACNIJKIB K JUIs €KOHOMIKM, TakK 1 Juia HaceneHHs. [liaTpumka MiKHApOAHUX TMapTHEPIB,
MpUBAOIMBI ACTIEKTH KUTTS JUIsl HACEJICHHS - BCE 11€ BIIITPAIOTh BEJUKY POJIb JJIS MIATPUMKH Ta
MOKPAIICHHS EKOHOMIKHU y CKJIa/IHI 4acu KpaiHu.

CIINCOK BUKOPUCTAHUX JI’KEPEJI TA JIITEPATYPH:
1. Ukraine Government Budget. Trading Economics. URL:
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EKOHOMIYHA IHTEI'PAIIA MOJIOAI HA PUHKY ITPAIII B YMOBAX
I''IOBAJIBHUX 3MIH

Tesu migrorosneHo y Mexax npoekry 611599-EPP-1-2019-1-UA-
EPPJMO-MODULE «CouianbHe Ta €KOHOMIYHE BKIIIOUCHHS
ODKeHIIB Ta MirpaHTiB 10 €Bpomneiicbkoro Cowo3y: BUKIUKH IS
Yxpainn»

Funded by the
European Union

Gen Z — o/MH 13 TOJIOBHUX JIBUTYHIB 3MiH Ha Cyd4acHOMY pUHKY mipaiti. [Tokoninus Z, sike
BU3HAYAETHCS K IMOKOIIHHS JIFOIeH, HapopKeHUX y nepion 3 1997 mo 2012 pik (y 2025 pori im
Oyne Big 12 mo 27 pokiB), BUPOCIO 31 cMapTPOHAMHU Ta COIIaIbHUMHU MEpPEKaMH, a TaKOX 13
CYNYTHIMH 3pyYHOCTSMH. Peanii cy4acHOi eKOHOMIYHOi MOJeJi Taki, 10 MOJIOJb Ha PUHKY
Tpaili, a OT’Ke 1 B CYCITUIBCTBI B IIJIOMY, 3aiiMa€ OfHE 3 HAUOLIBII Bpa3IuBHX MOI0XKEHb [1]. 1s
coriayibHa Tpyma OIbIe CTpakaae BiJ Oe3poOITTS, Mae€ HIKYWU pIBEHb 3apOOITHOI ILIaTH,
yacTinie mnpairoe 6e3 Oylb-IKUX COLaIbHUX rapanTiil Tomo. [lomokeHHs MOJIOJI HA PUHKY
mpaii BUKIHUKAE OCOOJMBY TPUBOTY, OCKUIBKM BIAPI3HAETHCA HAWBHUINUM CTYIEHEM
HeCcTallIbHOCTI Ta Bpas3nuBocTi. HaBiTh y HaWOUIBII CHOPUSTIMBI NEPIOJM MOJOMI JIFOAU 3
OLIBIIIOI0 WMOBIPHICTIO 3AJIMINIAIOTHCS O€3POOITHUMH 200 3aHATUMHU HA MEHIII SIKICHUX POOOYMX
MICIISIX, HIXK JJopociie HaceneHHs. MisieHialiB, Hapo keHux Mixk 1981 1 1996 pokamu, Ha3uBarOTh
"BTpaueHUM TMOKOMiHHAIM". barato 3 HMX BUWIUIM HAa PUHOK Mpami B TOH 4Yac, KOJH CBIT
OTOBTYBaBCSl Bix CBITOBOi (iHaHcoBOi Kpu3u 2007-2009 pokiB, mig 4yac SKOi MOJOJI JIFOIA
MOCTPaXKAaau HEMponopiiinHo criibHO. Y 2012-2014 pokax Oinblie MOJOBUHU MOJIOJHX JTIOACH
B Icmanii, ki XOTiIM 3HAWTH poOOTY, HE 3MOIUH 11 3HaiTH. PiBeHb 06€3p00ITTS cepen Mool B
I'pemtii OyB mie Bummm. "Work Bitch" bpitai Cripe, momynsipaa micHs, BunymeHa B 2013 porii,
MicTHIa OE€3KOMIIPOMICHE MOCTaHHS MOJIOJUM MIJIEHIaNaM: SIKIIO BH XOUETE XOPOLIMX peyuei,
BaM JOBEJETHCS HAIOJEIIMBO MPaloBaTH [2].

1o 3 uboro MpUBOY KaXyTh NOCTIKEHHS MiXkHapoIHO1 opraHizaliii mpari [3,4]?

« 3aranpHUiA piBEHb HEJOBUKOPHUCTAHHS pOO0YOi CHIIM cepel] MOJIOA1 OB HIXK yIBidi
MEePEBUILYE 1IeH MOKAa3HUK cepe/] Jitojiel O11bi 3pinoro Biky (26% 1 11% BinmnoBigHO).

« PiBenn 0e3poditTa cepen monoai y 2022 poui (14%) maiixke BTpUUl NEPEBUILYBaB
3arajbHI MOKa3HUKH.

« HaBiTh y Hali0unbll COPUSTIUBI NEPIOAU MOJOII JIIOAU 3 OUIBIIOI MMOBIPHICTIO
3QIAIIAIOTHCS 0€3p00ITHUMH a00 3aHIATUMHU Ha MEHII SKICHHX pOOOYHX MICISAX, HIXK JTIOPOCIE
HAaCeJICHHS. BUTBIITICTh MpaItor0v0i MOJIO/I 3aiHSTI He(pOopMaITbHO.

v 24% wmonoaux moaed chorofgHi Hanexarb A0 Tak 3BaHoi NEET-rpynu (Tto6TO He
OXOIUICHI Hi OCBITOO, Hi 3aMHATICTIO, HI HABYAHHSM ).

V 6inbmocti kpain OECP piBens 6e3po0iTTs cepen Mool y Bii 15-24 pokiB 3HMXKY€EThCH,
X0Ya MIBUKICTh 3HWKEHHS CUJIBHO BapilO€ThCS 3aJI€KHO BiJ Kpainu [5]. Y cepenHiil ekoHOMII
OECP 3apa3 piBeHb 6€3p0o0ITTs cepe.l MOJIO/I1 CTAHOBUTH Tpoxu Ounbiie 10% — 11e moHaliMeHIie
20-piyHUN MIHIMYM 1 NpUOJIM3HO MOJOBHHA MiKa naHaemii. He3paxkaroun Ha Te, 110 OUIBLIICTh
kpain OECP cninytoTe CX0Xii TpaekTopii, M’k HUMHU ICHYIOTh 3Ha4yH1 BIJIMIHHOCTI B PIBHI
6e3po0iTTst cepen momoai. Hampuknaa, y HimeduumHi NpoTAroM OCTaHHBOTO JAECATUIITTS
30epiraBcsi cTabUTPHO HU3BKUK piBeHb O€3pOOITTS cepel MOJIOAI MOPIBHAHO 13 CepeaHiM
nokazHukoM 1o OECP, toxi ax y ®panuii Ta Itanii neit pisens OyB BUIIKUM 3a cepeaHiid. barato
KpaiH, SKi ICTOpUYHO 3aiimMany Hu3bKi Micisd B Y outh Employment Index, Taxi sk ITamnisi, cyTreBo
3HM3WIH PiBEHb 0€3pOOITTS cepell MOJOIWX TPAIiBHUKIB 3a OCTAaHHE NecATWHTTA (1 1HOmII
Habarato MmBUALIE, HUDK KpaiHM 3 HaMBUIMUMH MoKa3HUKaMH). PiBeHb 6e3poditTs y Benukiii
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Bputanii TouHO BiANoBiZaE cepenHbOMy TNokazHuUKy 1o ekoHominmi OECP 3a ocranne
JECATHIIITTS 1 HaBITh MEPEBUIIUB CEPENIHIN MOKAa3HUK MiJ yac maHaemii. Ane mani 2024 poky
MOKa3yI0Th, IO piBeHb 0e3p00iTTa cepen Mmool y Benukiit bpuranii 3H0BY 3pocTae, OCKUIbKU
MOCHJICHHS TPOIIOBO-KPEIUTHOI MOJIITUKA YHHUTH TUCK HA EKOHOMIYHY aKTUBHICTb, 1 Hapa3i BiH
Ha 1,5 BiZICOTKOBOTO MyHKTY BWINUU, HiX y cepenHbomy mo OECP. Takum umHOM, MOIOMII
NPAMiBHUKKA CTPAKIAIOTh HE JIMIIE BiJ HAWBUINUX PIBHIB 0e3po0iTTS Ta HecTabuIbHOT
3alfHATOCTI, aje i € HalO1IbLI ypa3aIBOIO IPYIOI0 B yMOBAaX MEPiOAMYHO OBTOPIOBAHUX KPH3 B
YMOBaXx KaIliTaTiCTAYHOT €KOHOMIKH.

Oco0nuBy TPUBOTY AOCTIAHHUKIB CHOTOHI BUKIMKAE MOSBA Ta PO3IMIUPEHHS ()eHOMEHA TaK
3BaHoro HoBoro mosoaoro nokomaHsI NEET ("not employed, not educated, not trained"), To6to
MOJIO/II, SIKa OJTHOYACHO HE MPAIlI0€, HE OTPUMYE OCBITY Ta Tpy0Bi HaBWYKU. Lle sBUIIEe MOXKHA
BIIHECTH J0 TOJOBHUX BHUKJIHMKIB CY4acHOCTI, OCKIJIbKM BOHO HE JIMIIE ITiIPUBAE MOXKIIUBICTh
MaiOyTHBOTO MpAaIeBIAMNTYBaHHS Ta caMopeanizalli MOJOIUX JIIO/CH, alie i 3arajJoM 3aBla€
BEJIMKOT KO CKOHOMIIII Ta CYCITiIJIbCTRY.

[Toxazuuk NEET BuMiproe yacTKy MOJIOJUX JIFOJIEH, SIK1 HE MTPAIIOI0Th, HE HABYAIOTHCS 1 HE
npoxoAsaTh mnpodeciiiHy miaroroBky. BoHu moxyTh Oytu abo 0Oe3poOitHuMH (TOOTO HE
MpaneBIalTOBAaHUMHU, ajié aKTUBHO IIYKAIYUMHU poOOTy), a00 HEAKTUBHUMH (TOOTO HeE
IIyKarOYMMH aKTUBHO po00TY). 3a mannMu MixkHapoHo1 oprasizaitii mparii, y 2023 porii 6iibie
M'ATOT YaCTHHM JIOACH y BCbOMY CBITI y Billl Big 15 10 24 pokiB (21,7%) BBaxanucs NEET, y
2022 pori - 23,5% [6]. Y cepenabomy B OECP 6mm3bko 11% momoaux mojaeit y Biti Big 15 mo
29 poKiB HE MPAIIOI0Th, HE HABYAIOTHCS 1 HE MPOXOASITh HaBUaHHS. 3riaHO 3 nanuMu Eurostat, y
2023 pomi 11,2% nacenenns €C y Bimi 15-29 pokiB He TpalfoBaJid, HE HABYAJIUCSA 1 HE
npoxoauwinu mpodeciiiny miarotoky [6]. Yactka ocid6 y Bimi 15-29 pokiB y €C, sxi He
MpaIfoBaIM, HE HABYAIHUCS 1 HE MPOXOAWIH NpodeciiiHy miaroToBky, y 2023 poii BapitoBaiacs
Bix 4,8% y Hinepnannax no 19,3% y Pymymii.

Jns uiei BikoBoi rpynu €Bponeiicbkuii Coro3 BCTaHOBUB LILJIbOBUI MOKa3HUK Ha piBHI €C,
3rITHO 3 SKUM YacTKa MOJIOAMX JIIOAEH, IO HE MpalioTh, HE OTPUMYIOTh OCBITY abo
npodeciiiHy mATOTOBKY, MOBHHHA OyTH MeHIIO0 32 9% 10 2030 poKy mUIIXOM MOKpaIeHHS
MEPCIIEKTHB ixX mparesnamTyBanss. Y 2023 pori B cepeaabomy 11,2% Oynu Buznadeni sk NEET
y €C. OmHak iCHYIOTh BIIIMIHHOCTI MK J€p)KaBaMH-UICHAMH, OCKUIBKH KiTbKa KpaiH BXKe
nocsriau metr Ha 2030 pik [8].

3a nanumu Opradizanii €KOHOMIYHOro criBpoOiTHULTBa Ta po3BUTKY (OECP), IIAP,
Typeuuuna ta Konym6is manu tpu HaiiBuii nokasHuku NEET cepen momnoni cepen kpail, ae
BoHa 30upaia nani. Hinepnannu, HopBeris Ta Icnannis Mmanu Tpu HaifHmk4i noka3sHuku NEET
cepen momoni. Onnak IliBaenna Adpuka € oco0aMBO MOKa30BUM npukiagoM. Y 2022 poui B
KpaiHi OyB OJMH 13 HaMBUIIMX y CBITI npoueHTHuX nokasHukiB NEET — 42%. 3aranbna
ekoHoMika [liBneHHOT AQpuKH AomoMarae MOSCHUTH el BUCOKHM piBeHb Mojoni NEET. ¥V
KpaiHi OAWH 13 HaBUIIUX piBHIB 0e3poditTas — wmaiixke 30% [9]. barato NEET anatwuHi,
MEPEKUBAIOTH BaXKKI €KOHOMIYHI YacH, HUBYTh 3a PaXyHOK KPEJHUTIB 1 BTpayatoTh HAiI0 BUNTH
Ha MEHCi0 a00 KyNnuTH OyAMHOK. AJie He BCi 3 HUX IECUMICTHYHO TUBJIATHCS B MaiOyTHE. Jleski
MOJIO/II JTFOJIU BIIKUIAIOTH 171€10 TIpo Te, 1m0 Oyt NEET — 11e morano, 1 Xo4yTh MOBEpHYTH cO01
el SpIUK, CTBOPUBIIM CYOKYJIbTYpy [JOOpPOBUIBHO JApIMalOuuX. 3aMmicTh TOro, mI00
CKOPHUCTATUCS TEPIIMMH 3 SBICHUMU MOXIHMBOCTAMHU, N0OpoBuUlbHI NEET crtpumytotscs 1
CIOJIIBAIOTHCS CTATH CBIAKAMHU PO3BUTKY KYJIbTYPH Ha pOOOYOMY MICIIi, B SIKY BOHH YBIHIYTb,
koM e iM Ounbire migiinae [10]. Pyx «BinkiroueHOi MoJIoM1» 3pOCTa€e, OCKUIBKH Bce Oublle
MPEICTaBHUKIB IMOKOJIIHHS Z HaMararoThCs 3HATHU METy B IKOJI Ta Ha poboTi [11].

VY kpainax OECP 6mu3pko 12% monogux moneit y Bimi Bix 18 10 25 pokiB XUBYThH Y
BiTHOCHIM OimHOCTI TopiBHSHO 3 11% cepen ychoro HaceneHHs. Modonai JIOAM MOXKYTh
3ITKHYTHCS 31 3HAYHOI HECTAOUIBHICTIO JOXOJIB MiJ Yac MepexoAy BiJ OCBITH 10O poOOTH,
HampuKiIaa, 4Yepe3 THUMYacoBl KOHTPAKTH, HHM3bKOOIUIAuyBaHy pOOOTY, BHCOKHH PpHU3HK
3BUIbHEHHS Ta Tmiepiogu 6e3polittsa. lle crae mpobOireMaTHyHUM, KOJM BOHHM HE MOXYTh
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po3paxoByBaTH Ha (piHAHCOBY IMIATPUMKY CBOiX CIMEH 1 MalTh OOMEXKEH1 3a0Ia[KEHHSI.
Bimuytts OimHOCTI Ha paHHBOMY e€Tami Kap'€pu MOXKEe MaTH JOBrOTPUBAJIMN BIUIMB Ha
MEPCIIEKTUBY MPALIEBIAIITYBAHHSI Ta 3apOOITKY MPOTATOM yChOTo KUTTA. Lle Moxke 3axonmuTtn
MOJIOAMX JIOJIed Ha HU3BKOOIIA4yBaHy Ta HH3BKOSKICHY po0OOTy, 0€3poO0iTTs, HENMOBHY
3alHATICTH Ta O€3AIIBHICTD, 0€3 MOXKIMBOCTI MPOJOBXUTH 200 MOBEPHYTHCS 0 HAaBYaHHSA Ta
PO3ipBaTH MOPOYHE KOJIO.

ExoHoMiuHa iHTETrpallisi MOJIO/I HAa PUHKY Ipalll B yMOBax IIOOAILHUX 3MiH € KIFOYOBUM
3aBIaHHAM JUIS Cy4YaCHUX CyCHIbCTB. KOMIUIGKCHHMI TMIiAXil, IO BKJIKOYA€ TIOJITHYHI,
€KOHOMIYHI Ta COIllajJbHI 3aXOJH, CHPHATUME CTBOPEHHIO CIPUSTIUBUX YMOB JUIS
MpaIeBIAMTYBaHHS Ta PO3BUTKY MOJIO1, 3a0€31meuyoun cTadiIbHe Ta MPOLBITaAI0Ye MaiiOyTHE.
3aydeHHsT MOJIOJUX JIFOJICM HAa PHHOK Mpalll Ta B CYCIUIBCTBO CTOCYETHCS HE JIMINE iX
1HAMBIAYaJIbHOTO €KOHOMIYHOTO YCHiXy Ta J0OPOOYTY — 1€ TaKOK CTHMYJIIOBAHHS 3aralbHOTO
€KOHOMIYHOTO 3pPOCTaHHS Ta CIPHUSHHS COLialbHIM €qHOCTi. [limBuIIyrounm CBOi HaBHYKH,
301TBIIYIOUM MOXKIIMBOCTI TpAlEBIALITYBaHHS Ta pPO3POOJSIOYM CHPUATIMBY COLIANbHY
MOJIITUKY, MOJOJI JIFOAM MAarOTh MOJKJIMBICTH pealidyBaTH CBiil MOTEHIIAN 1 MEPCHEeKTUBU
MailOyTHROT Kap’€pH.
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K.e.H., 0oy. Iliuyzina I0. B., /[pooux I. O.
Ooecvkuii Hayionanvuuil ynieepcumem imeni 1. 1. Meunukoea

TPAHCHOPTHO-JOI'ICTUYHI BIITHOCHUHHU YKPATHM 3 KPAIHAMHU
CXIJTHOI €eBPOIIN

TpancnopTHo-nOTicTUYHI BiiHOCHMHU YKpaiHu 3 kpainamu CXigHoi €BpoNu CTaHOBIATH
BaYUIMBHH aCTIEKT i1 30BHIIMIHBOT AisUTbHOCTI. LI BIAHOCHHYU BKIIFOYAIOTh TICPEBE3CHHS BaHTAXIB
Ta MACaKUPIiB, CMUIbHI 1HBECTHUIlIT B TPAHCIIOPTHY 1H(PPACTPYKTYpy Ta PO3BUTOK MIKHAPOTHUX
TPAHCIIOPTHUX KOPUIOPiB. BOHM CHpUSIOTE E€KOHOMIYHOMY 3pOCTaHHIO Ta ITiABUIICHHIO
KOHKYPEHTOCITPOMOXKHOCTI PETiOHY.

CydJacHuii CTaH JIOTICTUYHUX LUISIX1B MOKHA OXapaKTePU3yBaTH SIK:

1. Boennwuii cran B YKkpaiHi CIPUYMHUB 3HAYHI 3MIHU B pOOOTI MUTHHIII, 1[0 CTIPOCTUIIN
MUTHE 0(DOpMJICHHS Ta HAJaJIM MJIBTH iMIIOpTEpaM, 3a0e3neuyrun Oe3nepediiiHe mocTadyaHHs
ToBapiB Ui HaceneHHs Ta 3CY. Mopceki nmoptu, siki 3abe3neuyBainu 85% BaHTak000Iry,
YaCTKOBO KOMIICHCYIOTHCSI HEBEIIMKMMHU yHAWChKUMHU TOPTAaMH, XO4Ya IXHS MPOITyCKHA
CIPOMO’XKHICTh 3HAYHO MeHIIa. [nanyeThcst po3mupeHHs iXHbO1 IHPPACTPYKTYPH.

2. 3amizHWYHA 1HPPACTPYKTypa CTHUKAETHCA 3 IIEPEBAHTAKCHHAM, 110, pa3oM i3
MIIBUIICHUMH Tapu(aMu, HETaTHBHO BIUIMBAE€ HA arpapHUN CEKTOp, 3HIDKYIOUM MPHOYTKU Ta
BPOKaWHICTh. 3aKpUTTS TOBITPSHOTO TMPOCTOPY 3YNHUHUJIO aBlaBaHTAKOIEPEBE3CHHS,
MOCHJTIOIOYH TTPOOJIEMH 3 JIOTICTUKOIO.

3. ABTOMOOUTHHI TEPEBE3CHHS YCKJIAJHIOIOTHCS Yepe3 NEPEeBaHTAKEHI MPHUKOPAOHHI
MEPEeXOH Ta 3POCTAHHS BAPTOCTI JOTICTUKH, ajie BBEACHHS TPAHCIIOPTHOTO 0€3B130BOTO PEKUMY
MOJIETLIMIIO MDKHAPO/IHI TIEpEeBE3EHHS Ta MOKPAIIUIO EKOHOMIYHI MTPOIECH.

[Tonpu Bci Herapasau Tpeda BiI3HAYUTH HEaOUsAKY JOMOMOTY 31 CTOPOHHM YYaCHHKIB
JoricTUYHUX mpoteciB 13 KpaiH €C. 3 moyatky BIHHM YKpPaiHCBKUM YYacCHHKaM JIOTICTUYHHMX
MpoLeciB JornomMarainu acouiauii ekcrnenutopis 3 Typeuunnu, Pymynii, bonrapii, [lonbmi Ta
CnoBauunHM, aKTUBHY MO3HUIIIIO 3aiHSUTH KOJIETH 3 Y TOPCHKOI acoliaii.

Came BOHHM JTOTIOMOTJIM BUPIIIATH MPOOJIEMH 3 KOHTEHHEPAMH B TYPEIIbKHUX 1 PyMYHCHKHX
MopTax, MOSCHWIM TUTAHHS, MOB'SI3aHI 3 TYpPElbKOI MHUTHHIICIO Ta JOIMYCKOM YKPaiHCHKUX
aBTOTEPEBI3HUKIB 10 poOoTH B TypeudnHi, MTUTaHHS BUBE3CHHS KOHTEHHEPIB 3 TCPMIHAJIB B
nopty "Koncranua" B Pymynii Ta nutanas po6otu mutHuLb B [lonbuii ta PymyHii. [2]

[JnHamika eKcnopTy Ta imAopTy YKpaiHu
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Puc. 1. lunamika excriopty Ta iMmnopty Ykpainu 2017-2023
Jlxeperno: CklageHo Ha OCHOBI [1].
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AHaJi3 IMHAMIKH €KCIIOPTY Ta IMIIOPTY MIKHAPOJIHOT TOPriBil YKkpainu 3a nepion 3 2017
1o 2023 poku Ja€ MOXKIHMBICTh 3pOOUTH HACTYTHI BUCHOBKHU. CaibJ0 TOPTiBii OyJI0 B €EMHUM
MPOTATOM yChOTO NIEPIOAY, 1€ CBIIUUTH PO TE, 10 YKpaiHa € OUIbII KpaiHOKO IMITIOPTEPOM, a HE
EKCIIOPTEPOM.

Posrnsimaroun auHaMiKy, MokeMo 3a3HaduTH, 1o 3 2017 mo 2019 pokwu, Oymna 3pocTaroda
TEHJIGHIIS, 110 EKCHOpTy, mo immoprty, ame B 2020 poui moyamack MaHAeMis, L0 CTallo
NIPUYUHOIO 3aKPHUTTS MIXKHAPOIHUX KOopAoHiB. B 2021 poiii 3HOB 3pocTaHHs, Ta cTabimi3altis, ane
3 IOYATKOM IMOBHOMACIITa0HOI BiiHM Ha TepuTopii Ykpainu y 2022 porri, 3H0BYy cnaa. B 2023
porii 6aurmMo 3poCTaHHS IMIOPTY 1 3MEHIIEHHSI €KCIIOPTY BIIHOCHO THX CaMHX IOKA3HUKIB Y
2022. Ile € HacI1IKOM HECITPOMOXKHOCT] Y KpaiHi BUKOPHUCTOBYBATH IIOBHOTY CBOIX JIOTICTUYHHX
[UIAXIB Ta 3MIHY MPIOPUTETHOCTI B JIEP>KABHOI MOJIITUKH.

CxutagHotl 3 SKUMHU CTUKA€eThes YKpaiHna Ta 11 HalOarK4l napTHepH:

1. bnokama YopHOMOpPCHKHX TOPTIB 1 anbTepHATUBHI MapmpyTu. [licas modarky
noBHOMacmTaOHOro BTOoprHeHHs Pocii B YkpaiHy, Onokaga ykpaiHChkuX MopTiB y YopHOMY
MOp1 3HAYHO YCKJIaJHWIA EKCHOPT 3€pHa, L0 3MyCWIO YKpaiHy Ta ii MapTHEpIB LIyKaTH
aIbTEpHATUBHI IUISXU JUUIsl BUBE3EHHS 301K, 3anpoBaKeHHs "IUIAXIB COMIJApPHOCTI" uepes
Kpainu €Bponu 3a0e3Meunsio YaCTKOBE BUPILLIEHHS IPOOJIEMU EKCIIOPTY.

2. BB Ha depmepiB. JlogaTkoBa mpono3uilisi yKpaiHChKOTo 3epHa Ha puHkax [lombmii Ta
Pymynii cTBopmiia TUCK Ha MiceBUX (pepMepiB, IO MPHU3BEIO 10 3HWKECHHS I[iH Ha 3€pPHO Ta
00MEXEeHb Y MOXKIIMBOCTSIX Horo 30epiranus. Lle BUKIMKaIO MiCIIEBl MPOTECTH Ta CIPUINHUIIO
30uTKH (hepmepam, sKi, 3a OIliHKaMu €BponeiichKo1 KoMicii, ctaHoBHIN 417 MIIBIOHIB €BPO AJIS
depmepiB [lonbmi, Pymynii, Yropmman, bonrapii Ta CioBayunHmu.

3. 3MiHM B poOOTI MUTHULI. BBEIEHHS BOEHHOIO CTaHy MPU3BENIO 10 CYTTEBUX 3MIH Y
poOOTI MUTHUX OpraHiB Ykpainu. [lapnament, Ypsa ta npodiabHi OpraHu yXBaJlWIM aKkTH, 110
CHPOILIYIOTh MUTHE O(GOPMIICHHS TOBapiB Ta HAJAIOTh MUIBIH IMIIOpPTEpaM, 3a0e3Meuyrdn
6e3nepeOiiiHe nocTayaHHs HEOOX1IHUX TOBapiB /Ui HaceneHHs Ta 30poitnux Cun Ykpainu.

4. IlpobGnemu Ta MOXIJIMBOCTI TpaHCHOPTHOI 1H@pacTpykTypu. [lompu oOMexeHHs
MPOITYCKHOT CIPOMOXHOCTI AYHAaWCHKHX TIOPTIB, YKpaiHa IUIaHy€e iX PO3BUTOK IUISIXOM
OyIiBHUIITBA HOBHUX CKJIQJiB Ta mpuyamiB. [Ipobnemu 3 3amMi3HUYHUME TIEPEBE3CHHSIMHU UYepe3
MEepPEeBaHTAKEHHS 1HQPACTPYKTYPH Ta 30UIbIICHHS Tapru(}iB HETaTUBHO BIUTMHYJIM HA arpapHHA
CEKTOp, 3MyIIylo4dn (epMepiB 3HWKYBATH BUTPATUA. 3aKPUTTS TMOBITPSHOTO MPOCTOPY
YHEMOXJIMBHIIO aBialliiiH1 iepeBe3eHHsl. [3]

5. CkrnamHOCTI Ta TEpPCHEKTUBM aBTOMOOLIBHUX IepeBe3eHb. llepeBaHTakeHHS
MPUKOPJOHHUX TMEPEXOAIB Ta 3POCTAaHHS BApPTOCTI JIOTICTMKM CTBOPWJIM TPYJIHOIII st
aBTOMOOUIbHUX IepeBe3eHb. [IpoTe, BBEACHHS TPAHCIIOPTHOIO O€3BI30BOT0O PEKUMY CIIPHSIIO
1HTeHCU(iKalli MDKHApOJAHUX aBTOMOOIIBHUX IEPEBE3€Hb Ta IOKPAIICHHIO E€KOHOMIYHUX
MPOIIECIB.
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