
В рамках проєкту для студентів ОНУ імені І.І. Мечникова був прочитаний курс «Фіскальна 

політика в Європейському валютному союзі: уроки для України» 

Даний курс відповідає на виклики в країнах ЄС, а також в Україні, пов’язані  з впливом 

Brexit і соціально-економічними наслідками пандемії COVID-19. Курс пов’язує теорію фіскальної 

політики з практикою. 

Основуючись на теоретичних основах, отриманих під час лекцій, і на практичних прикладах 

і досвіді, отриманих під час семінарів, студенти зробили свої власні дослідження, що 

продемонстрували знання щодо  концептуальних основ податково-бюджетної політики, що 

проблем та потреб фіскальної політки  України. 

 

Within the framework of the project for students of ONU I.I. Mechnikovа course was read «Fiscal 

Policy in the European Monetary Union: Lessons for Ukraine» 

This course responds to challenges in the EU countries, as well as in Ukraine, related to the impact 

of Brexit and the socio-economic consequences of the COVID-19 pandemic. The course connects the 

theory of fiscal policy with practice. 

Based on the theoretical foundations received during the lectures, and on practical examples and 

experience received during the seminars, the students did their own research, which demonstrated 

knowledge of the conceptual foundations of tax and budget policy, the problems and needs of the fiscal 

policy of Ukraine. 

 

Prof. in charge:  Prof. Sergey Yakubovskiy 

Teaching methodology: lectures, seminars, case studies, individual studies. 

 Description:  

The course builds on interactive learning and the active participation of all participants, as well as 

the students themselves. The first module of this course focuses on the overview of the key fiscal policy 

concepts that are used in the European Monetary Union. The second part of this course will focus on the 

impact of fiscal policy on the social and economic development of the EU countries and Ukraine. 

Whereas the lectures will serve to familiarize students with the main theoretical and practical 

concepts of fiscal policy, during the seminars, students in a case study format will discuss the necessary 

materials with the lecturer. 

Building on the theoretical foundations obtained during the lecture and based on practical examples 

and experiences gained during the seminars, students will be asked to develop their own research project 

proposals. The research proposal will show how students understood the conceptual foundations of fiscal 

policy, what they learned from lectures, seminars, what gaps and problems they identified in Ukraine and 

how they will solve these problems. 

The following lecture topics are proposed: concepts of optimal monetary and fiscal policy; public 

finance and the macroeconomic development; expenditure policy and domestic resource mobilization; 

fiscal shocks and their consequences; decentralized policies and strict fiscal rules in the European Monetary 

Union; expenditure subsidy reform in the European Union; fiscal imbalances and monetary policy in the 

XXI century; reasons and consequences of the Eurozone debt crises; initial fiscal policy responses of euro 

area countries to the COVID-19 crisis; fiscal policy of Ukraine: problems and development prospects. 

The following case studies are suggested for the seminars: what are the effects of fiscal policy 

shocks?; national fiscal rules in the euro area; dispersion of structural budget balances and government debt 



in the euro area: cases of Greece; Italy; Ireland; Spain; Portugal; Germany; Poland; Hungary; principles 

and instruments of fiscal policy in Ukraine: problems and development prospects. 

The proposed topic for brainstorming is "The pros and cons of huge share of shadow economy in 

Ukraine” 

Taking into account the need to discuss the impact of fiscal policy on the socio-economic 

development of countries and the problems existing in Ukraine, the course will provide students with the 

opportunity to try to express their thoughts to the public. This will be done through writing abstracts for 

conferences, based on the best of which articles for the collection will be written. 

 

 

 

 



 

 

 

 


