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€BPO SIK I''IOBAJIBHA BAJIIOTA: BIIJIUB HA MI’KHAPO/IHI PUHKHA
TA ®IHAHCOBY CTABUIBHICTbD

3anpoBakeHHsT €Bpo B ciuHl 1999 poky BHKIMKAIO IIMPOKI 1e0aTu cepen
JOCIIITHUKIB, OJIITUKIB Ta YYACHUKIB CBITOBOTO PUHKY 10O BIUIMBY €IMHOI BAJIIOTH
Ha (1HAHCOBI PUHKHU.

Hemae cyMHIBIB, 110 ICHYBaHHS PI3HUX BaJIOT JI0 3alPOBA/DKEHHS €BPO
BHUKJIMKAJIO CErMEHTAI[l}0 HalloHaNbHUX pUHKIB €C, 0co0iuBO - (hiHancoBux. Tomy,
JOCIIKEHHST POJIl BaJIOT 3/1€01IBIIOT0 MPOBOAATHCS B KOHTEKCTI T'€OMOJIITUYHOTO
CYTIEpHUIITBA.

€BpOINEUCHKUIT BAJIIOTHUM COI03 € UIIOCTPAIEl0 PIAKICHUX TOAIN, 110
B11I0yBaIOTHCSI, KOJIU JIOCUTHh BEJIMKA KUIbKICTh CYBEPEHHUX HAIIOHALHUX JIEpP)KaB
(dopMye TMOBHICTIO IHTETPOBAHY €KOHOMIKY, BUBUIBHSIIOUM paHille CTPUMaH1 CHUIU
KOHKypeHIlii. [HmmM#u cioBamMu, €BpO BHUCTYNHB KaTali3aTOPOM MOCHIJICHHS
KOHKYpPEHIIli MDDK CYBEpEHHUMH €MITEHTaMH Ta puHKaMu B perioHi. [loxiona popma

KOHKYPEHIIIi Ma€ BEJIMKI MepeBary, siKIo BOHA Bele 0 30JIMKEHHS Hal[lOHAJTIBHOTO



IPaBOBOTO Ta PETYJIATOPHOIO CEPEIOBHUILIA - 10 «HAWKPAILIOT MPAKTUKW» Ta HANBUIIUX
crangapris [1, c. 1].

Hanpukinmi 1980-x Ta Ha movyatky 1990-x pokiB KilbKa €BpOMEHCHKUX KpaiH
(benbris, @paniris Ta Icranis) npoBenu peopMy CBOIX PUHKIB Iep>KaBHUX OO Tiramiil.
Mertoto 1tux pedopm Oyiio, cepe] IHIIOTo, MiABUILEHHS JIKBIAHOCTI PUHKIB. 3 MOSBOIO
OLTBIII KOHKYPEHTHOTO CEPEOBUINA, YPSIIH, K1 1€ HE PO3MOYaIH BIacHI pedopMH,
3MyleHl Oynu 1e 3poOuTu. OyeBUIHUM MOCTae (HaKT 3arnovyaTKyBaHHS IMPOIECY
HACJiAyBaHHS, QK€ BCl CYBEpEHHI €MITCHTH HaMararOThCs aJalnTyBaTH BIIACHUN
PUHOK Jep>KaBHUX OOproBux 3000B's3aHb 1O HaMKpalMx CTaHAApTiB, 1100
HPUBEPHYTH OLIBIIY yBary inBectopis. [1, c. 2].

CB1I4YE€HHSM MIIHOCTI KOHKYPEHTHOI'O CE€peIoBUILA OyJI0 3pOCTaHHS KUIBKOCTI
ayKIIOHIB 3 BUKYITy Ta OOMiHYy OOJiraiiiii, OpraHi3oBaHUX €BPONEHCHKUMU ypsIaMu
(nuB.TabM1.1).

Taomung 1
Onmnepariii 3 BUKyy Ta 0OMiHY 00Jiramii ypsjaamMu kpaiH €Bpo3oHu

1998-2000 poxkiB (MApI. €BPO).

Pik 1998 1999 2000
Kpaina
ITamis - 3,7 3,7
['epmanis - 4,0 10,0
Opaniis 1,7 1,2 48
Icnanis 8,9 5,9 1,2
benbrisa 10,7 8,3 11,7
Hinepnannu - 27,0 2,8
ABcCTpist 0,2 - 1,1
OinaH s 3,2 2,7 5,6
[TopTyramnis - - -
Ipnanmis - 12,0 -
JlrokcemOypr - - -

Jlxepena: CKIIaJICHO Ha OCHOBI naHux [1].
OnaMH 3 OCHOBHUX BHECKIB €BpO MOJISATAE B TOMY, LII0 BOHO BUSIBUJIO HEIOIIKU
PHHKIB JIep:KaBHUX OOirailii, siki panimie He Oynu oueBuaHuMH [1, C. 3].
€BpO HA3MBAIOTH «BATIOTOIO 0€3 JEp:KaBW», MPOTE, TEOMONITUYHI MIPKYBAaHHS

He OyJI1 OCHOBHUM MOTHBOM CTBOpPEHHsI. MeTa mosisirasia B 3a0e3reueHH1 cTa0lIbHOCTI
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€MHOTO PUHKY, 10 Jeaaii Oubiie iHTerpyerbes. [1osBa MoTeHIIMHOT KOHKYPEHIIii 3
00Ky €BpO MO BIJHOIIECHHIO 70 Jojapa posrisganacs €spornelicbkoro Komiciero sk
MO3UTUBHUN MOOIUHUMN edekT mpoekTy E€Bponeiickkoro ExkoHomiunoro Ta
Momnetapnoro Coro3y [2, C. 6].

IcHye KigpKa KpHUTEpiiB, 32 SKHUMH CbOTOJHI MOXJIMBO OLIIHUTH MIXHApOJHE
3HAYEHHS BAIOTU Y (PIHAHCOBIM CHCTEMI: BUKOPUCTAHHS €BPO SIK PE3ECPBHOI BATIOTH
JUTS LIEHTPaJbHUX OaHKIB, 300y HAKOIMMYCHHS Ta BAJIIOTH PO3paxyHKiB [3, C. 7].

HaliBaxmuBIMIMM TIOKa3HMKOM MDKHAPOJHOTO 3HAYCHHS BalllOT € iX
BUKOPUCTAHHS SIK PE3EPBHUX IICHTpaJbHUMU OaHKamu. Y mik cdepi riodasnbHe
JOMIHYBaHHS Jloyiapa Oyyio OGe33amepedyHuM MNpOTAroM 0aratbox pPOKIB, Xouda HOro
MO3UIlll HEYXWIbHO cialimaroTh. YacTka gonapa 3apa3 3HAXOJUTHCS Ha OJHOMY 3
HAWHWKYMX PIBHIB 3 MOMEHTY BBelleHHA €Bpo B 1999 pomi. Toai wactka mgonapa
cranoBmia 71 %, a eBpo - 17,9 % (nuB.Tab1m1.2).

Ta0muus 2

YacTku BaIOT Y 30JIOTOBAIIOTHUX PC3CPBaAX, %.

Pix | 1999 2009 2015 2023
Bamrora
Jomrap CIITA 71,01 62,15 65,75 59,17
€Bpo 17,9 27,70 19,15 19,58
SImoHcpkui €H 6,37 2,90 3,75 5,45
®ynT CTEpITiHTiB 2,89 4,25 4,72 4,83
Kuraticeknit FOanb - - - 2,37
T BamroTH 1,83 2,99 6,64 8,43

JIxepena: ckiaJeHO Ha OCHOBI qaHuXx [3].

[Ticnst 1bOTo YacTKa €BPO y CBITOBUX BAIIOTHUX PE3€pBax MOCTYIOBO 3pOCTaa,
aXx J10 moyatky kpu3u B €Bpo30H1 y 2009 porii. 3 yactkorw 19,58 % cranom Ha 2023
PiK, €BpO Hapasi € JAPYTOI0 3a 3HAYEHHSM MIXKHAPOJHOKO BATIOTOI0, BUIIEPEIKAIOUH
ATMOHCHKOI €HU, OpUTAHCHKUN (DYHT CTEPJIIHTIB Ta KUTAUCHKUMN I0aHb.

[HIIIMM TTOKAa3HUKOM MI>KHAPOIHOI pOJIl BAJIFOTH € i1 BUKOPUCTAHHS JIJISl BUITYCKY
OoproBux 3000B's3aHb (muB.puc.l). YacTka €Bpo B oOmiramisix, 3a BHHSITKOM
BHYTPIIIHIX BUIYCKIB MO BChOMY CBITY, BiJIOOpa)ka€ BOJATHIIbHICTh JAOBIPHU O Li€i

BamtoTu: HanmpukiHii 2008 poky yacTka BHITYCKy OOpProBux 3000B's3aHb B €BPO
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craHoBuna Omu3bko 32 %, micis 9Ooro BOHA CYTTEBO 3HU3HMIACS 4Yepe3 Kpu3y B
€Bpo30HI, N1l 3HOBY 3HA4HO 3pocTtae B mnepioa mix 2020 (21,8%) 1 2022 (24,7%)
pokamu [3, c. 10].

[Tonpu 3HayHE 301IBIIEHHS BUITYCKY CIUIBHUX OOproBux iHCTpyMeHTIB €C B
€BpPO B OCTaHHI POKM, Ha3BaHa BaJIOTa BCE IL€ BiAIrpae 3HAYHO MEHIIY POJib, HIXK
J0J1ap, Ha CBITOBOMY PHHKY OOJirariii. ¥ 1mpoMy BIAHOIIEHHI JOJAp 3aJIUIIAETHCS

HANUOUIBII JOMIHYIOYOIO BaIIOTOIO Y CBIiTi (57% ctanom Ha 2022 pik).
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Puc.1. CpitoBuii Bummyck 60proBux 3000B’s3aHb B €BPO, %.
JIkepena: CKIIaJicHO Ha OCHOBI JtaHuX [3].

BaxnuBicTh BaJIOTH TaKOX BUMIPIOETHCS CTYNEHEM 11 BUKOPUCTAaHHS B
MIKHApOJIHIA TOPTiBIl Ta (piHAHCOBUX omnepauisx. TyT HasgBHI AaHl MIATBEPIKYIOTh
JOMIHYBaHHS J0jlapa y BUCTABJIEHHI PaxyHKIB 32 TOProOBEJIbLHUMH ONEpallisIMH, /€
€BPO TaKOX BIJIIPa€ BAXXJIUBY pPOJib, BCE 11I€ MOCTYNAIOYKCh JIUIIE JOJapy.

Jonap noMiHye HajJ €BPO IPHU BUCTABJIEHHI paxyHKIB 3a iMnopt 10 €C. 3rigHo
3 OCTaHHIMHU JOCTYITHUMHU JaHuMu €Bpoctaty, 49,6 % immopty no €C y 2022 pori
OyJ10 BUCTaBJICHO B JloJiapax mopiBHAHO 3 41,5% B eBpo.

Ha BanmioTHOMY pHHKY TakOX JOMIHYE JoJjiap. 3a OCTaHHIMU JTaHWMHU, BIiH
BUKOPHUCTOBYBaBcs y nmoHaa 90 % BadroTHUX omepalii mo CBiTy, 1 HOro J1OMiHyBaHHS
3a BCIMA BAJIIOTHUMU 1HCTPYMEHTaMHU € Oe33anepeyHuM. YacTka eBpo CTAHOBUJIA JIUIIIE
31% y 2022 porii, 3a faHuMU baHKy MIDKHApOJIHUX PO3PaxyHKIB, TOPiBHIHO 3 39% y
2010 porri, 10 kpu3u B €Bpo3oHi [3, C. 11].

SWIFT - cucrema oOMiHYy €JIEKTPOHHUMHM IIJIaTEKaMH, IO JTO3BOJISIE OaHKaM
HAJCUJIaTH Ta OTPUMYBAaTU TOBIOMJIEHHS Mpo (HIHAHCOBI TpaH3akiii. AHaI3

4



IUIATEeXIB, 3AIMCHEHUX TAaKUM YUHOM, JEMOHCTPY€, SIK 4YacTO BaIIOTH
BUKOPHUCTOBYIOTHCS JIJII MI>KHAPOIHUX MI>KOAHKIBCHKHX ILJIATEXKIB.

B 11boMy acmexTi 3HOBY CIIOCTEPIraeThCs MEPIIICTh J0Japa, OCKIIBKY L BAJIIOTA
BUKOpUCTOBYBajiacsi B 46,5% Bunaakie y 2023 pori CTaHOM Ha KIHEIb JIUIHSA
(muB.Ta01.3). Y mepie eCATHIIITTSA CBOTO ICHYBaHHS €BPO BJIAJIOCS OOIrHATH JI0JIap,

aJyie BHACJIIOK KpU3u B €BPO30HI HOTO BUKOPUCTAHHS 3HAYHO CKOPOTHUIIOCS.

Tabn.3.
Yactku gonapa ta eBpo y SWIFT-mumarexax 2011-2023, %.
Pik | 2011 2015 2019 2022 2023
Bamrora
Jonap CIIA 35,3 45,3 40,8 41,8 46,5
€Bpo 38,9 27,1 33,2 34,7 24.4

JIxepena: ckJIaJeHO Ha OCHOBI qaHuXx [3].

Ha xineup nunHs 2023 poky udactka e€Bpo B matexxax SWIFT Oyna 3HauHO
HIDKYOI0 HIXK y monepenHboMy poul - 24,4%. Lle, iIMOBIpHO, MOB'SI3aHO 3 TUM, IO B
6epesni 2023 poky €Bporna nepeiiiria Ha HoBUi riaThbxkaui cranaapt SO 20022, o
MIPU3BEJIO 10 3aHUKEHHS €BPONENCHKUX MOKA3HUKIB MOPIBHSAHO 3 IHIIMMU PETIOHAMMU.
[3,c.12].

OmHuM 3 TOAATKOBUX TOKA3HMKIB MOUIUPEHOCTI BAIIOTH € OOCAT TOTIBKU B
MEeBHIM BaJIIOTI 32 MEXaMH ii KpaiHu a0o BaJlroTHOT 30HU. 3a ouinkamu €11b, Big 30 no
50% OaHKHOT €BpO TMepeOyBaroTh B 00Iry 3a MeKaMu €BPO30HH, IO €KBIBAJCHTHO
njoHaiimenIue 167 miipa. eBpo ctaHOM Ha KiHelb rpyans 2020 poky. Ha npakTumi us
uuppa moxxe OyTH Habarato OLIBIIOID, OCKIIBKH 0a3yeThCs JUIIE HA JAHUX IPO

oreparliii, 3MiiCHeHI HaHOITBIIMMH CBiTOBUMHU Oankamu [3, C. 15].
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