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NOPIBHSIHHSA IHBECTUIIMHOI MIPUBABJIUBOCTI PI3BHUX IAJTY3EN
EKOHOMIKH YKPATHU B YMOBAX HECTABLJIbHOCTI

Tes3u miAroToBIeHO B paMKax NpoekTy: "ColiadbHO-eKOHOMIYHUM BIUTUB MaHIeMil
COVID-19 ta nopromacmtabHoro BropraeHHs Pocii Ha po3sutok €C ta Ykpainu:
CIIPUSTHHS CIHIBIIpAIll B JOCHIHKEHHSIX Yepe3 CTBOPEHHS MH(poBoi rardopmu’.
Leit nmpoekt orpumMaB inancyBanns yepe3 npoekt EURIZON, sikuii ¢inancyeThest

€poneiicbkkuM Cor030M 3a rpaHToBOIO yroaoro Ne 871072. isancyeTEcs
€Bponecbkum Colo3oM

B ymoBax micnsSiBOEHHOTO BIAHOBJIEHHS EKOHOMIKM YKpaiHM TNHTAaHHSA I1HBECTUIIN €
HAJ3BUYAHO aKTyaJbHHM. 3a OIiHKOIO CBITOBOTO 0aHKy, Ha MOBHY PEKOHCTPYKIIIO KpaiHh
noTpiOHO MoHaA 524 MIp. Koiapis, mo Oyze BaXKKO 3a0€3MEeUUTH JIUIIE TPSIMOI0 MI>KHAPOIHOIO
noroMororo [ 1]. 3amy4eHHs IpUBaTHOTO 1HBECTHUIIIHHOTO KaIliTaay 3/1aTHE 3MEHITUTH (PiHAHCOBE
HABaHTAXKCHHS Ta MPUCKOPHUTU BiAOYyIOBY, IO W 3YMOBJIIOE aKTyaJbHICTb AOCIIIKEHHS POIi
MPUBATHUX Ta IHCTUTYLIMHUX IHBECTOPIB Y IbOMY MPOIIEC.

Yepes BiliHy 1HBECTOPU 00EPEKHO OLIHIOIOTh BKJIaJACHHS B YKpainy. BogHouac nesiki ramysi
30epiratoTh MOTEHITIAJ AJIs1 3pOCTAHHS 3aBJIIKU €KCIIOPTY Ta MIXHAPOIHIN miaTpuMi (puc. 1).
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B KoMn. nporpaMyBaHHs, KOHCY/IbTYBaHHA Ta NOB'A3aHa 3 HUMU LiANbHICTb
B B1po6HMUTBO i po3noain enekTpoeHeprii
H [1poMKUCIOBICTb

Puc. 1. PiBeHb peHTa0eNbHOCTI ONEpalifHoi AISTIBHOCTI MiIIPUEMCTB YKpaiHU 32 OKPEMHUMHU
rairy3smu, 20142023 pp. (y %)
JI>keperno ckiaieHo aBTOPOM Ha OCHOBI: [2].

[IpoanamnizyemMo AUHAMIKy pO3BUTKY OKPEMHUX CEKTOpiB, a came: [T, arponmpoMuCcIIOBiCTh Ta
eHepreTuky. Bubip 3yMOBIICeHHH TXHIM 3HAYEHHSAM JJIs1 IHHOBAIIHHOTO PO3BUTKY €KOHOMIKH Ta
MOTEHI[IITHOIO 1HBECTHUIIHHOIO MPUBAOIMBICTIO B yMOBaX MiCIIBOEHHOTO BiTHOBJICHHS.

Ha ocnoBi ananizy auHamiku ekoHOMiuHOI akTuBHOCTI IT-cextopy y mepiog 2020-2022
MOXKHA JIWTH HACTYIHHX BUCHOBKiB. EKCIOPT KOMII'FOTepHUX MOCHyT 3pocTaB - 3 $5,0 no $7.,3
mitpp, ane ke y 2023-2024 pokax crioctepiraBcs cnan a0 $6,4 mupn [3].
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Puc. 2. EkciopT koMIT 1oTepHHX NOCIyT 3 Ykpainu B nepion 3 2020 mo 2024 poku, y MIH. 0.
CHIA.
JI>kepero: ckiIaieHo aBTOpOM Ha OCHOBI [3].

Hani cBimuath npo BpaznuBicTh IT-cexTopy, mompu aepskaBHY MIATPUMKY Yy BHIJISIII
Diia.City, rpanTtiB Ta misel. OCHOBHMMH BHKJIMKAMH 3aJIMIIAIOTHCS PEJIOKAIlisl KOMITaHIMH,
CKOPOYCHHSI 1HO3EMHHUX 3aMOBJICHb 1 BIATIK KanpiB. BomHodac IT 3anumraerbcst BiZHOCHO
cTabinpHuM, 3a0e3neuyroun 110 4,4% BBII cranom Ha 2024 pik 1 BXOASYH 0 T’ ATIPKHA MPOBITHUX
ranyseit [4]. Po3BuTOK 0a3yeThcs MEepeBaKHO HA BHYTPIMTHBOMY ITOTEHITIANI, IO CBITYUTH PO
ABTOHOMHICTh Ta BHCOKI MOXJIMBOCTI 3pOCTaHHs. [HBecTHUIlii JOIIBHI 32 YMOBU BpaxyBaHHS
BOEHHUX PU3UKIB 1 (HOKYCY Ha €KCIIOPTHO Opi€HTOBaH1 KoMmaHii [5].

AHali3 JIUT0BOT aKTUBHOCTI MIAMPHUEMCTB CUIBCKOTO TOCIOAAPCTBA JO3BOJISIE 3POOUTH
BUCHOBKH, 1110 AIIK y 2024 poui 3a6e3neuuB 59,3% toBapHoro ekcrnopry, noraza 50% 3 sikoro
cupsiMoBaHo 10 €C 3aBasku nepeopieHTalli Jorictuku [6]. Ilonpu 30UTKH, 110 NEPEBUILYIOTh
$80 mupnm, cexrop 30epirae KUTTE3IATHICTH 3aBASKA BEJIUKOMY 1 MayoMy Oi3Hecy.
[lepcieKTHBHUMU 3aJIMIIIAIOTHCS HAMMPSIMU TIEPEPOOKH, JIOTICTUKH Ta arpoTeXHONIOTiH. BomHouac
CEKTOp CTHUKAETHCA 3 TpoOIeMaMu uepe3 BiifHy: 3aMiHyBaHHS TOJIIB, 3pOCTaHHSAM COOIBApPTOCTI
MPOAYKIII Yepe3 MOJOPOKIAHHSA PECYPCiB, CKIaAHa JoricTuka. TuMuacoBi 3a00poHU 3 OOKY
okpemux kpaiH €C Tta oOMexeHHs] €BpOKOMICIi MOPYLIMIIA €KCIIOPTHI JIaHLoru [7].

AHami3 eHepreTHYHOro CEKTOpy CBITYMTH, IO BiH 3a3HAB HAWOUIBIIKMX BTPAT Cepen yCiX
rajry3ei: MoIKo/PKeHO 00’ ekTH, BTpadeHo A0 10 I'Bt noryxHocTel, 30kpeMa uepe3 o0cTpiim Ta
cutyauito Ha 3AEC [8]. JlonaTrkoBUMH BUKJIMKAMH € 3acTapiyia iHPpacTpyKTypa, HecTaOlIbHI
Tapudu i BUCOKI BUTpATU Ha BiHOBJIECHHs. CEKTOp BUIVISIAE BPA3IUBUM 1 HE € MPUBAOIMBUM
JUTS IIIAPOKHUX 1HBECTHITIH.

BonHouac € neBHiI nmepeayMoBu i BigHOBIeHHS. Tak, Ykpaina npueananacs no ENTSO-
E, gacTkoBO BiHOBHJIA €KCHOPT EJIEKTPOCHEPTii Ta aKTHWBI3yBaJla PO3BUTOK BiHOBIIOBAHUX
mkepen. [HBecTuIil Hapas3l MOXIIMBI NEPEBAKHO Yy «3€JCHY» CHEpPreTHUKY, Majl HMPOEKTH Ta
pe3epBHE KuBJICHHSA. CEKTOp 3aJIMINAETHCS PU3UKOBUM 1 OUTBINE TMIIXOAUTH JJIs CTPATCTIUHUX
1HBECTOPIB, 3JaTHUX XEXKYBaTH PUUKH.

Takum dYHHOM, B pe3yibTaTli aHamdily MOXXHA 3pOOMTH BUCHOBKHM, WO HaWOUIbII
NpUBaOIMBUM JUIsl IHBECTYBAaHHSI B YMOBaxX HecTaOUIbHOCTI € IT-cexTop, 3aBAsIKM THYYKOCTI Ta
EKCIIOPTHIHN OpieHTaIlll. ATPOCEKTOP TEX 3aJUIIAETHCS MPUBAOIMBUM, OCOOIMBO B HamNpsMKax
NepepoOKU Ta arpoTexHOJOTii. [HBeCcTHIll B €HEpreTUKy MOXIIMBI JIUIIE B JIOBIOCTPOKOBIi
MEPCIEKTUBI ¥ 3e01IBIIOrO0 y BiIHOBIIIOBAHI JKepesa eHeprii.
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